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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
JANUARY, 1945 
The import of capital arising from the net sale of securities by Canada 
te other countries expanded further in January when net sales reported were $11.3 
million compared with $7.8 million in December and $5.2 million in November. Sales 
ef Canadian bends continued to be the major part of the trade. 


Net sales of Canadian bonds to the United States exceeded $10 million. 
Each greup ef bends was sold on balance. Less of the total sales were concentrated 
in the Deminion guaranteed group as net sales of Dominions, previncials and 
eerporation issues of $1.8, $3.0 and $2.4 millions respectively were higher than in 
preceeding months. The trade with the United States in Canadian stocks showed no 
appreciable balance; Net sales of United States stocks amounted to “1 million but 
part of this balance is offset by purchases of United States bouds, met sales of 
United States securities being $0.8 million. 


Repurchases of Canadian securities from the United Kingdom were $0.5 
million ef which $0.3 million represents purchases of bonds and $0.2 million 
purchases ef stecks. 


The trade with other countries also continued to be small. Net sales of 
$0.3 million were mostly made up of sales of Canadian bonds. 


Fach of the index numbers of Canadian and United States common stocks 
shown in Table 5 registered substantial gains in January. The investors! price index 
ef Canadian stocks and the index of ind ted States stocks were considerably. higher 
than in any month of 1942 while the index numbers of Canadian mining stocks were at 
appreximately the levels of January 1942. The mid-month prices of the government 
bends carried in Table 4 showed some gains over the mid-month prices in December. 
The official buying and selling rates for foreign exchange remained at the levels 
fixed in September, 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important groups of security tran- 
sactions not included are the redemption of called or matured Canadian bonds owmed 
abread and efficial repatrition operations. For a period of years, retirements of 
Canadian bends ewned outsice of Canada have exceeded flotations of new issues abroad 
by substantial amounts. tatistiecs of these capital movements are shown in the 
annual reports of the Canadian Balance of International Payments. 
$1.00 per year; single copies .10 cents. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
“A 
MARCH, 1943 
ay 
Net sales of securities by Canada to other countries continued at a very high 
' level in March when net sales were $13.4 million compared with $15.0 million in Febru- 
ary and $11.3 million in January. As in preceeding months the sale of Canadian bonds 
in the United States was the principal source of the import of capital. The sale of 
_ Canadian holdings of United States stocks expanded considerably beyond the volume of 
sales in earlier months however. 


} Net sales of bonds to the United States were concentrated in provincial and 
Dominion guaranteed issues being $3.4 million and $4.1 million respectively. Municipal 
and corporation issues were also sold on balance while Dominions and unguaranteed 
railways were repurchased on balance. Net sales of Canadian stocks were $0.5 million 
while sales of United States stocks amounted to $4.7 million on balance. 


Repurchases from the United Kingdom of $0.7 million were mainly purchases of 
various groups of bonds. 


Net sales of securities to other countries were relatively slight. 


In the three months ending in March 1943 net sales of securities to all coun- 
tries totalled $39.8 million compared with $29.9 million in the same period of 1942. 

_ Net sales of Canadian bonds were $31.6 million in the first quarter of 1943. Of this 
_ total there is $9.5 million representing sales of provincials and $12.0 million repre- 
senting sales of Dominion guarantees. Net sales of United States stocks in the same 

period amounted to $7.6 million. 


The index numbers of common stock prices in both Canada and the United States 
continued to rise in March. The mid month prices of the government bonds shown in 
Table 4 remained relatively stable. The official buying and selling rates for foreign 
exchange remained at the levels fixed in September 1939. 


The international trade in securities shown by statistics in this bulletin was 
carried on through the medium of the investment dealers, stock exchanges, banks, Cana- 
dian branches of United States houses and other agencies in Canada. It should be noted 
that certain types of international security transactions are not included in these 
statistics. Besides some transactions carried on directly outside of Canada indepen- 
dently of the reporting agencies the most important groups of security transactions not 
included are the redemption of called or matured Canadian bonds owned abroad and offi- 
cial repatriation operations. For a period of years, retirements of Canadian bonds owned 
outside of Canada have exceeded flotations of new issues abroad by substantial amounts. 
Statistics of these capital movements are shown in the annual reports of the Canadian 
Balance of International Payments. 
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Bid Price and Yield for Domestic Government 
Bonds in United Kingdom, United States and Canada. 


Table 4 


United Kingdom United States Dominion of Canada 
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June 18 .../103.84] 3.10 | 112.59] 1.66 | 2.60 |108.25{ 3,23 98.50 Sol3 
July 16 .../104.63] 3.02 | 113.06] 1.60 | 2.54 |108.38 | 3.20 98.63 5012 
Aug. 15 ...{104.99] 2.98 | 111.94] 1.71 | 2.65 |109.00] 3.10 98.63 Sol2 
Peptol/ ¥9.7105515 }) 2.96.1 111,78). 9.71 | 2.65°.1108.75 Sol2 | 98.88 3510 
Oct. 15 ...}104.64] 3.01 | 112.22] 1.66 | 2.60 |108,75] 3,11 . 99,13 5.08 
Nov. 12 .../104.73] 2.99 | 113.13] 1.56 | 2.50 |109.00] 3.05 99.538 5.06 
Dec. 17 ...]104.41] 3,02 | 110.91] 1.78 | 2.72 |108.88 | 3.06 99.38 5206 
1942 
Jan. 14 ...]104.89] 2.97 | 110.56] 1.80 | 2.74 |109.00] 3.02 | 99.63 5003 
Feb. 18 ...J105.99] 3.06 | 108,97] 1.97 | 2.91 |108.75] 3.05 | 99.38 5.06 
March 18 ..J104.72] 2.96 | 110.59] 1,78 | 2.72 |108,75] 43.03 | 99.25 5007 
April 16 ..]105.08 | 2.94 | 110.69] 1.76 | 2,70 |109.00] 2.98 | 99.38 5006 
May 13 ....J104.87] 2.96 | 110.47] 1.78 | 2.72 1108.75] 3.00 } 99.50 3005 
June.17 ...J104.91 | 2.95 | 110,78] 1.73 | 2.67 |108.63] 3.00 | 99.75 5002 
July 15 ...J105.52 | 2.86 | 110.53] 1,75 | 2.69 |108,25 | 3.05 99,75 5.02 
Augo 12 ...4105.19] 2.91 | 110.44] 1.75 | 2.69 1|108,38] 3.01 | 99,75 5.02 
Sept. 16 ..J105.04] 2.95 | 110.28] 1.76 | 2.70 |108.13] 3.03 | 99.50 5005 
Oct. 14 ...]105.05| 2.92 | 110.22]. 1.76 | 2.70 1108.00 | 3.04 | 99.50 5005 
Nov. 18 ...{104.37] 2.99 | 110.25] 1.74 | 2.68 [108,00] 3,02 | 99.50 3.05 
Dec. 16 ...]104.24] 3.00 | 110,00] 1.76 | 2.70 |108,38] 2.94 | 99.63 3.04 


1943 
Jan. 13 ...J105.03] 2.91 | 110.16] 1.73 | 2.67 [108.63] 2:87 | 99.63 5.04 
Feb. 17 ...]104.56 | 2.96 | 110,19] 1.72 | 2.66 [109.00] 2.78 }100.00 3.00 
March 17 ..[104,.48 | 2,97 | 110.06] 1.72 2.66 4109.00 2076 | 100.15 2098 


ee fF Fe 


Kingdom War Loan has been adjusted from the "flat" basis on which it is quoted 
in London, 

(x)Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This rate 
was 16-3% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August and 
September;: and 24% in October and thereafter. 


= 
Index Numbers of Common Stocks Prices in Canada 


and the United States, 1940-1942. 
(1935-39=100) 


Table 5 | Lacon ws ———~ 
CANADA United States 
ee ee ee aghast oe 
Investors! Mining Stocks __ Poor's 
Price Index Composite Corp.) 
(95) Mining 354 Industrials 
(68 Industrials ‘Index 20 Railroads 
19 Utilities (25) 28 Utilities 
8 Banks) aD (AS Pe 
1941 
JSmBary rss woese sss Thed 7404 79.04 85.0 
February ..... 66.5 70.6 74.9 80.1 
March: Fi as. tes oeids 66.8 70.0 750k 80.3 
Baril.’ yom «deh «hh 65.8 69.0 75.1 7709 
Math. 55 + Oats Boat oOee 63.9 66.1 CL 4 bod 
June .... hed os 64.0 64.4 71.0 72.5 | 
LY IA We ean. be des 67.5 66.2 74.6 83.2 
AUGUSEY s sis « Hee bs Hare 67.8 66.0 74.6 8302 | 
September ......06. 7L.9 66.0 75.4 83.6 
CEROOGE: piek tele ay Sos 69,1: 60.8. 69..7 380.4 
November ........ 68.8 54.9 65.0 77.4 
December ..... Glee Seee O5ek 71.8 
1942 
PETROS cis Ui ds 0G 66.8 50.5 61.9: 7266 
PeDRUe Wy Ber dicie ore HY 64.7 45.4 3465 69.9 
WERE ate hate hata dia ag Aes" 40.1 ob. 66.0 
Peper). Sati ete 61.1 375 49.3 63.3 
DR i hy dite deat che 2 62.0 59.6 55 8 Ap Coen 
WARLIGe: 6 ahd oe Ladeate ; 62.8 42.6 Dek 66.1 
Pa e ee e 624 De oo 50.6 ~ 68.2 
haerost ye dats ew sbs 61.6 38.0 49.4 68.3 
September ...... 62.6 58.4 49.7 69.4 
OBO DET sicie ocd 65.0 BOed 46.2 74.2 
November ...... 67.6 40.7 51.6 (S68 
December ..... kes 44.7 54.7 T5e9 
1943 
Jamtery oe. ese 60.0 79.7 
WOE es vers @e 61.5 84.8 
MAP OM es wicca ys ° ° 65.0 88.2 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIXS 


3 A APRIL, 1943 


Net sales of securities by Canada to other countries reported in April were 
$21.2 million compared with $13.4 million in March and $15.0 million in February. 
This unusually high balance of sales in April is partly the result of the inclusion 
in the April totals of some transactions connected with the fourth Victory Loan Cam— 
peign which actually took place in May. Sales of the various groups of Canadian bonds 
were again the principal source of the import of capital. 


le 


In the trade with the United States sales were most heavily concentrated in 

_ Dominion, provincial and Dominion guaranteed issues, net sales of these being $3,0 

million, $4.4 million, and $7.2 million respectively. Each of the other groups of Ca~ 

_ madian bonds were sold on balance to the United States. Net sales of Canadian stocks, 

- amounting to $0.7 million, were larger than in preceeding months. Net sales of United 
States stocks were $3.0 million. 


; Repurchases of securities from the United Kingdom amounting to $0.4 million 
were divided between bonds and stocks. 


Net sales of securities to other countries were $0.1 million. 


; In the four months ending in April 1943 net sales of securities to all coun- 
tries were $61,0 million compared with $43.6 million in the same period of 1942, Net 

_ sales of Canadian bonds accounted for $48.2 million of the balance of sales in the 

| first four months of 1943, while sales of United States stocks accounted for $10.6 
million. 


Further increases were recorded by the index numbers of common stock prices in 
both Canada and the United States. The midmonth prices of the government bonds shown 
in Table 4 remained relatively stable, The official buying and selling rates for 
foreign exchange remained at the levels fixed in September 1939. 


The international trade in securities shown: by statistics in this bulletin was 
carried on through the medium of the investment dealers, stock exchanges, banks, Cana-- 
dian branches of United States houses and other agencies in Canada. It should be noted 
that certain types of international security transactions are not included in these 
Statistics. Besides some transactions carried on directly outside of Canada indepen- 
dently of the reporting agencies the most important groups of security transactions not 
included are the redemption of called or matured Canadian bonds owned abroad and offi- 
cial repatriation operations. For a period of years, retirements of Canadian bonds 
owned outside of Canada have exceeded flotations of new issues abroad by substantial 

amounts, Statistics of these capital movements are shown in the annual reports of the 
Canadian Balance of International Payments. 
$1.00 a year; single copies .10 cents. 
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Bid Price and Yield for Domestic Government 
Bonds in United Kingdom, United States and Canada. 
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¥ Table 4 


United Kingdom United States a Dominion of Canada 
3-4 War = 3% of Sept. 15] 4-244 of Nov. 1] 3% of Junel, 
Callable on 1955, Callable}| 1958, Callable 1955,Callable 
or after on or after on or after on or after 
December 1, 1952+ _Sept. 15, 1951 Nov. 1, 1948 | June 1, 1950 
Price] Yield Tax(x) [Price Price | Yield _ 
alae Equiv. 
1941 
Fed. 2os.en ee 5oe5 [110.34] 1.92 | 2.86 |108.63] 3.23] 98.50 5.15 
March 19 .... 5018 |} 111.94] 1.75 | 2.69 |109.25] 3.13} 99.00 3.09 
PPE Lox). Ser ocklii6s) 1.77 | 2.71 |108.88!1 3.171 98.76 Beet 
gal Seated - 5009 [It2.154 1.71 | 2565 1108.50) 3/217 98.75 Oe kL 
June 18 . 5elL0.} 112.59} 1.66 | 2.60 |108.25] 3.23] 98.50 5015 
SL ELOR Goto, 5002 | 113.06] 1.60 | 2.54 |108.38] 3.20] 98.63 512 
Paige 1 oes ts 2.98 |} 111.94] 1.71] 2.65 |109.00] 3.10} 98.63 5.12 
Sept. 17 : PeOOr Lee (Og Lot lin} 265 1108.75 5612 }98.88 3.10 
OE «GUase s sis SeOL (112.22): 1.66 | 2.60 |108.75) 3.11} 99.13 3.08 
NoVo 12 sccce 2099 | 115.13] 1.56] 2.50 |109.00/ 3.05] 99.38 3.06 
Dats Blanes 's's's 5-0R {110.91} 1.78 | 2.72 |108.88] 3.06] 99.38 3.06 
1942 
Pane WA 5/6 2e9P 1 110.561 1.80 | 2.74 [109.00] 3.027 99.635 3.03 
Ped. Ley aes S085] LOSSO7 ih 1.97) 2581 (L086 7510 B.O054 99.58 3.06 
Merch: 18° .455. 295 1110.59 711578 | 2.72 4108.75). 3.05 |) 99825 307 
Bora Hele Bee 2094 LLO.697 1.76 | 2:70 {109.00}. 2598] 99.38 3.06 
May USs. ws 2.96(5110.47) 1.78 | 2872 1108.75) 5.00) 99.50 3.05 
DUNG UL ites. 5 a 2.9p (110.781 .1.73 ‘| .2667' |108. 63) Ss004",99'. 75 3.02 
DULY ALS oss 2.98 |A10.557 1.75 | j2069. |108.25] 3.059 99.75 3.02 
BUC. Gee. oss 2.91 | 110.44 1.75 2s69 1108.38] 5.011 99.75 502 
Rept AEG ws. 2.95.1210.28] 1.76 | 2.70 |108.15] 5.03) 99.50 3.05 
OS» Bi Aithes o <5 2.92 |110.22| 1.76 | 2.70 {108.00} 3.04] 99.50 3.05 
POV sMLOA. «a. 2.99 110.25] 1.74] -2.68 {108.00} 3.02] 99.50 3.05 
De LO dees" 5 3.00 | 110.00] 1.76] 2.70 |108.38} 2.94] 99.63 3.04 
1943 
Jan. 13 2s 2.) LItO.LGa) 1.75 |) 2.67, 1108.65 [2287 t 38765 3.04 
Rem Wiis v6 2.96 | 110.19] 1.72] 2.66 |109.00] 2.78100.00 3.00 
Marois ty Sous 2.97 |110.06] 1.72] 2-66 |109.00} 2.76}100.13 2.98 
Berta G8 2.98 | 110.38} 1.67 | 2.61 |108.88] 2.764100.00 5.00 


_ + All prices are quoted on an "and interest" basis. The price of the United 

' Kingdom War Loan has been adjusted from the "flat" basis on which it is quoted 
in London. 

(x)Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This rate 
was 16-43% to December 21, 1939; 18% to June, 1940; and 20.9% in July, August and 
September; and 24% in Qietcen and thereafter. 


en 


Index Numbers of Common Stocks Prices in Canada 
and the United States, 1940-1942. 


(1925-39=100) 


Table 5 
CANADA sages San a 
Dominion Bureau of Statistics (Stendana 
Investors! Mining Stocks Poor's 
Price Index Composite Corp.) 
2) ae Mining 354 Industrials 
be sey We Index 20 Railroads 
ilities . i 
a Barks) (25) 28 Utilities 
1941 
February ....-. eee wile fate 70.6 80.1 
Mareh as genciea ee o whats pias. 80.3 
abe MO eee ay ists the ere 69.0 aS) 
MEY ais wn Sttle ated 24 Sheil ately 66.1 Thek 
SUITE o.)d:c/ tale ulgie < xpols ete stave 64.4 79.5 
ERGY ba 4's, Shal shee e al of si-Tha hah 66.02 83.2 
BENT Gta es ereuatale cjuls as ehets 66.0 , 83.2 
BED LEMDET | 05.4.9 « ejaare tee 66.0 83.6 
CE TOCE Ts sles te es 6 Sie caheree 60.8 80.4 
NOVGRHOS aie a iedereleler et eobbs 54.9 77.4 
DE COMpET we.cicleue 4 aiet ale whee Sy eS (AUS) 
1942 
Pangary De.Cks 3. fajodeaen 616 72.6 
POD UIT iielc lai eforstale 4 ote D7. 69.9 
Mare Wi. Se obec Pedro kbs 51> 66.0 
APT) La eta ctetee ce crattteta as 49. 6305 
WY aie tw saleiate's a atacists were 51. 6302 
SUHEE cd aa' te wels Ge occas aes 5S. 66...) 
SURES! oid a et retetete ais ate ate ats SOs 6852 
RUreus t ts sieldialee gs situs we oie 49. 6853 
BEDUCHNET weecdesnce gu.s 69.4 
BCTGUEP) «eae saa oeseett ale 46 74.2 
November s a. Hees Hale oes 516 Ioan 
DeCOMDO2 ans eave e maine de 54. T2909 
19438 | 
January PR ae ates 8, REEF 79.7 
PeoBRUGEy aos des see sarcas 84,8 
Es og) « RN reo ae en 88.2 
Apri lapis te ae Ge 
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| SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
an MAY, 1943 


Net sales of securities. by Canada to other countries reported in May were 

$10.1 million compared with $21.2 million in April and $13.4 million in March. The 
figures for May exclude some transactions taking place in May which were included in 

_the April figures. As in preceeding months sales of Canadian bonds represented the 

principal part of the import of capital. 

; 


Net sales of bonds to the United States were concentrated in provincials 
é amounting to $3.9 million, Dominion guarantees of $1.6 million, and Dominions of $0.6 
million. Municipals and other corporation issues were also sold on balance to the 
United States. Net sales of Canadian stocks were $0.5 million and net sales of United 
_ States stocks amounted to $2.6 million. 


. Repurchases of Canadian securities from the United Kingdom of $0.6 million were 
_ fairly evenly distributed between bonds and stocks. 


The trade with other countries was small and practically in equilibrium. 


In the five months ending in May 1943 net sales of securities to all countries 
were $71.1 million compared with $51.2 million in the same period of 1942. Net sales 
of Canadian securities accounted for $56.0 million of the total in this period of 1943, 
net sales of Canadian bonds being $54.9 million, and net sales of stocks $1.1 million. 
The net sales of holdings of United States securities were about $13 million in the 
same period. 


The Investors'Price Index of stocks in Canada and the index of United States 
stocks shown in Table 5 continued to rise, although the index numbers of mining stocks 
declined. The prices of the Dominion bonds shown in Table 5 remained unchanged. The 


official buying and selling rates for foreign exchange remained at the levels fixed in 
September 1939. 


. The international trade in securities shown by statistics in this bulletin was 
carried on through the medium of the investment dealers, stock exchanges, banks, Cana-— 
dian branches of United States houses and other agencies in Canada. It should be noted 
that certain types of international security transactions are not included in these 
‘Statistics. Besides some transactions carried on directly outside of Canada indepen- 
‘dently of the reporting agencies the most important groups of security transactions not 
included are the redemption of called or matured Canadian bonds owned abroad and offi- 
Cial repatriation operations. For a period of years, retirements of Canadian bonds own- 
ed outside’ of Canada have exceeded flotations of new issues abroad by substantial 
amounts. Statistics of these capital movements are shown in the annual reports of the 
Canadian Balance of International Payments. 


$1.00 a year; single copies .10 cents. 
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_Bid Price and Yield for fimdetis Government 


Bonds in United K Kingdom, United States and Canada. 


“Table 4 
‘tid Us ted Kingdom Dominion of Canada _ 
5-5 War Loan 2% of Sept. 4-19 of Nov. 1] 3% of June i, 
Callable on 1955, Callable | 1958, Callable 1955, Callable 
or after... on or efter on or after 
December 1, 195 948 June l 
194] 


April 16. 102.58} 3.23] 111.632 


1677-1 2572 3017 dell 
May 14 ..4 103.96] 3.09] 112.13} 1.71 | 2.65 5e2l 5011 
June 18 ./ 103.84) 5.10] 112.59} 1.66 | 2.60 5eRS 5.13 
July 16 .4 104.63} 3.02] 113.06] 1.60 | 2.54 5.20 3012 
Aug. 13 .4 104.99) 2.98] 111.94) 1.71 | 2.65 5210 5.12 
Sept. 17.4 105.15) 2.96} 111.78] 1.71 | 2.65 5.12 5o10 
Oct. 15 .4 104.64] 3.01] 112.22] 1.66 | 2.60 S11 5-08 
Nov. 12 .4 104.73} 2.99] 113.13] 1.56 | 2.50 35.05 3.06 
Dec. 17 .4 104.41] 3.02] 110.91] 1:78 | 2.72 35.06 5.06 


1942 
Jan. 14 .J 104.89] 2.97] 110.56] 1.80 | 2.74 
Feb. 18 .4 103.99} 3.06] 108.97] 1.97 | 2.91 
March 18.4 104.72) 2.96] 110.59] 1.78 | 2.72 
April 16.4 105.08] 2.94] 110.69] 1.76 | 2.70 
May 13 ..J 104.87] 2.96] 110.47] 1.78 | 2.72 
June. 17 <7 104.91) °2.95} 110.78] 1.73 | 2.67 
July 15 .J 105.52] 2.88'] 110.53] 1.75 ] 2.69 
Auge 12 .4 105.19] 2.91] 110.44] 1.75 | 2.69 

 ~Sept.16 .4 105.04} 2.93] 110.28] 1.76 | 2.70 

| Oct. 14 .J 105.03} 2.92] 110.22] 1.76 | 2..70 
Nov. 18 .4 104.37} 2.99] 110.25] 1.74 | 2.68 
Dec. 16°.4 104.24] 3.00] 110.00] 1.76 | 2.70 


194% 
Jan. 13 .J 105.03] 2.91 
Feb. 17 .4 104.56] 2.96 
March 17.4 104.48] 2.97] 110.06 
April 14.] 104.35] 2.98 
May 12 ..4 103.63) 3.06 


+ all prices are quoted on an "and interest" basis. The price of the United 
Kingdom War Loan has been adjusted from the "flat" basis on which it is quoted 
in London. 


(x) Yield on a comparable taxable security which would give an equivalent net 
return to holders who were subject to income tax at the flat corporation rates. 
This rate was 16-43% to. December 21, 1939; 18% to June, 1940; and 20.9% in July, 
August and September; and 24% in October and thereafter. 


Index Numbers of Common Stocks Prices in Canada 


Table 5 

1941 
API l fiete cte oe ale vie oe 
May .ceecscce ~ 
UUM: rete one BBs 5 CAEL 


SURLY hes od Walebelele s se 
August coscsocesees 
September . 00 seecs 
October cccccccoses 
November .....cceoee 
December ..-ccecees 


1942 
JOMOSLY “os co. cheese « « 
PR DE URI, Societe sass 
MOP C Gie sie oc ste ae e ace 


SUNG) 2 asc aestedewiee sora 
JULY wc ewe cweisee sees 


AUGUSTE cceccesesces 
September ...-....- 
Ootober i. sc tie sse ss 
November’ ~.% « «0 ose 


DeCember >. . <j. 05's : 
1943 

SATUS Aia)s eie'e cielo Se 

PODruary js s<cese ccs 

MATCT 1s stesecs sis exslewniste is 

April e@aeoee2esenetsee ee 


May e@eeoonenevoveeeoveee © 


eae 


and the United States, 1940-1942. 


(19%5-29=100) 


CANADA 
Dominion Bureau of Statistics 


Investors! Mining Stocks 
Price Index 
(eye 

(68 Industrials) 
19 Utilities 

8 Banks) 


United States 
(402) 
(Standard & 
Poor's 
Corp.) 
354 Industrials 
20 Railroads 
28 Utilities 


Le 
771 
79.5 
83.2 
83.2 
83.6 
80.4 
77.4 
71.8 


72.6 
69.9 
66.0 
65.3 
63.02 
66.1 
68.2 
68.3 
69.4 
74.2 
7502 
7509 


19.7% 
84.8 
88.2 
91.3 
95.2 
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. No. 6 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
A JUNE; 1943 


_ Net sales of securities by Canada to other countries in June expanded to $27.9 
Compared with $10.1 million in May and $21.2 million in April. Sales of Canadian bonds 
to the United States continued to be the principal source of the capital inflow. 

In addition to sales of new issues to the United States of $10 million there 
were net sales of Canadian outstanding issues to the United States amounting to $15.1 
million. These were most heavily concentrated in Dominions, Dominion guarantees and 
provincials, net sales of these being $70 million, $2.1 million and $5.0 million 
respectively. Municipal and corporation issues were also sold on balance. Net sales 
of Canadian stock amounted to $0.2 million and net sales of United States stocks $2.8 
million. Sales of United States bonds amounted to 0.5 million on balance. 


Repurchases of Canadian securities from the United Kingdom amounted to $0.9 ’ 

million. Provincial and municipal issues and stécks made up most of the total. 

. Net sales of securities to other countries were relatively light although the 
volume of transactions was larger than in preceding months. 


In the half year ending in June 1943 net sales of securities to all countries 

were $99.0 million compared with $57.7 million in the first half of 1942. Net sales 

of Canadian securities accounted for $80.5 million of this total in 1943, net sales of 

Canadian bonds being $79.5 million, and net sales of stocks $1.0 million. Net sales 

of United States securities were over #16 million in the same period. In the first 

half of 1942 net sales of Canadian securities amounted to $52.6 million and net sales 
of United States securities to $4.8 million. 


Fach of the index numbers of common stock prices in Canada and the United States 
rose in June. There were only minor changes in the prices of the government bonds showm 
~ in Table 4. The official buying and selling rates for foreign exchange remained at the 
levels fixed in September 1929. 

The international trade in securities shown by statistics in this bulletin was 
Carried on through the medium of the investment dealers, stock exchanges, banks, Canadian 
branches of United States houses and other agencies in Canada. It should be noted that 
certain types of international security transactions are’ not included in these statistics. 
Besides some transactions carried on directly outside of Canada independently of the 

_ reporting agencies the most important groups of security transactions not included ere 

the redemption of called or matured Canadian bonds owned abroad and official repatriation 
Operations. For a period of years, retirements of Canadian bonds owned outside of Canada 
have exceeded flotations of new issues abroad by substantial amounts. Statistics of these 
capital movements are shovn in the annual reports of the Canadian Ralance of International 
Payments. ; 


$1.00 a year; single copies .10 cents. 
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Bid Price and aiela for Domestic cc Government 
Bonds in United ted Kingdom United States and ‘Canada. 
ones in ee DIGUES and Ue 


ae eee A) ll eS a 
United Kingdom United States} eS tanta —-— 
3-3 War Loan 86 of Sept. 15, | CE otter 1 |S oF ne 1 — 
Callable on 1955, Calleble | 1958, Callable [1955 Callable 
or after on or after on ie after on ee SEFC: 
December 1 1952+] Sept. 15, 1951 Nov. 1, 1948 June 1, 1950 
Price {Yield Price Yield Tax(x)) Price ] Yield Price Yield 
Equiv. ‘7 | aeore tee 
i941 bi 
May 14 ..]103.96] 3.09 {112,13 2.65 Nioa.so:-4s.01 | 98.76 a 
June 18..1103.84}] 3.10 |112.59 260 1108.25 #38 ee ie 
July 16..}/104.63] 3.02 j113.06 2.54 1108.38 ove F 96060 3.12 
Aug. 13..]104.99] 2.98 1121.94 2.65 1109.00 |%.10 | 98.63 3.12 
Sept. 17sf105.15% 2.96 1111.78 2.65 108.75 5.12 | 98.88 3.10 
Oct. 15..}104.64] 3.01 {112.22 2e6Q $108.75 Se LL .§ 90,25 5.08 
Nov. 12..]104.73] 2.99 j1132. re9Q0 |109.00 5-05 O93 sce 5-06 
Dec. 17..}104.41] 3.02 110.91 ee72 1108.88 5.06 @ 99.3 5.06 
Bar a 
~ Jan. 14..4104.89] 2.97 [110.56 |1.80 42.74 |109.c0 {5.02 | 29-08 3.03 
Feb. 18..}105.99} 5.06 {108.97 |1.97 [2.91 |108.75 {3.05 | 99.38 5.06 
} March 18.}104.72| 2.96 {110.59 |1.78 esac, pl. 15) bos0s 99.25 ) 5.07 
4 April 16.7105.08} 2.94 [110.69 |1.76 PeiQ® 7109.00, b2.98 #99558 5.06 
May 45.+,1104.87] 2.96 [110.47 |1.78 [2.72 |108.75 }5.00 | 99.50 | 5.05 
| Dunes? 04.91 2695 6 1110.78. 11.73 2.67 4108.63 ne | 99ova | 5OR 
# Dilly towestOo.Scep 2.6 1110.55 11.75 12.69 $108.25 $3.05 § 99.75 5.02 
5 Aug. it2..f105.19) 2.91 1110.44 {1.75 $2.69 1108.38 13.01 99.75 5-02 
a Sept.16..}105.04] 2.93 {110.28 {1.76 ee-f/Q $108.13 | 3.03 99.50 } 5.05 
Oct. 14..]105.03} 2.92 [110.22 j1.76 2.70 4108.00 j;3.04 99.50 5-05 
3 Nov. 18..3104.57{ 2.99 {110.25 11.74 [2.68 $108.00 $3.02 | 99.50 5.05 
t Dec. 16..4104.24}) 3.00 J110.00 {1.76 [2.70 {108.33 | &-94 99.65 5004 
Jan. 13../105.03} 2.91 |110.16 |1.73 2.67 |108.63 2.87 } 99.65 | 5.04 
f Feb. 17..§104.56] 2996 [110.19 1.72 [2.60 109.00 le. 78 4100.00 5-00 
: March 17.]104.48} 2.97 {110.06 pl.7e }e-C6 109.00 | 2.76 100.13 | 2699 
). April 14. 2.98 |110.z8 1.67 {2.61 |108.88 {2.76 f10c.co | 3.00 
® . May 12... 3.06 }111.06 }1.58 {2.52 |108.88 | 2. 74 4100.00 3.00 
4 June 16.. 3-10 [111.50 ]1.51 12.45 4108.75 $2.74 (00.13 | 206 sea 
_ + All prices are quoted on an Wand interest" basis. The price of the Urlited 


Kingdom Wer Loan has been adjusted from the "flat" basis on which it is cuoted 
a in London. 
(x) Yield on a comparable taxable security which would give an equivalent net 
return to holders who were subject to income tax at the flat corporation rates. 
This rate was 16-4% to December 31,1939; 18% to June, 1940; and 20.9% in July, 
August and September; and 24% in October and thereafter. 


ow 


Index Numbers of rs of Common Stocks Prices in Canada 
and_ ‘the Uni’ United Stetes, 1940-1942. 


(1935— -39=100) 
Table 5 


rep — 


°8 Utilities 


, CANADA - United States 
Dominion Pureau of Statistics : (402) 
Investors! Mining Stocks Poor's ; 
Price Index 1 p.) 
(95) | Composite | 354 le trials 
(68 oedee 1) Cdid Mining 2C Railroads 
i 


| 19 Utilities Stocks | Index 


8 Banks) | (22) (25) 

| 

1941 | 
GY Jae rales siete alctels ete 63.9 Goer! > | he vied 
ane Tt. «shee eaeus 64.0 | 64.4 71.0 79.5 
DLS Hees oe 67.5 f  .G6ee | 74.6 83.2 

Ma pustirst. ty sees 67.8 Pe: Geet rE tzcenG 83.2 , 
September ccccceee 71.0 66.0 | 5a 83.6 
BOLO DEI 1s a ee acre eas 69.1 60.8 | 69.7 80.4 
Bovember ...+.0'ese | 68.8 We eee: 77.4 
Decenber\y.shsneee 67.2 Ls) BOT Ee Geere 71.8 
PONUALY anew cestode 66-8 | 00.5 | 61.9 fire 

February .sscesess | 64.7 |) Ged. Lt Sas 69.9 
Marcin oe it oa sacle | 62.5 | A, TP OE 66.0 
April tino tvectes 61.1 | Beso te agi G5:05 
May yvvotc tu. fae: 62.0 AGA eam er, 3.2 
FAVS ya relthc oe eal atets 62.8 | 42.6 | 5502 66.1 
JULY seseersoeeees | 62.4 [2 Sen Oia 68.2 
homie ets ee eee 61.6 38.0 | 49.4 68.3 
September ..ssse0s | 62.6 2g.4 | 49.7 69.4 
Petdber ie as iv ace} 65.0 56.5 | 46.2 74.2 
November sA Gas... oi 67.6 Pee ee ees ove 
December ue theo 44.7 54.7 75.9 

1945 | | 
JANUATY ooesseseoe | 76.5 S% [Se 60.0 79.7 
February .sseccves. | 78. 7s | Seo} ers 84.3 
MAPCH sesseseveses | 7.1 | $6.6 65.0 88.2 
Horils & pareve eee « | 82.6 | 59.0 68.6 ot Et 

May Pv sds dee lee 83.7 56.6 66.9 95. : 

MG Waiels «a iee es ote s| 86.3 59.1 68.4 96.7 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIBS 
4 ae ik ok See ee ee 


JULY, 1948 
mein 


A heavy import of capital to Canada contimed to result from the internetional 
trade in securities in July. Net sales of securities were $22.0 million compared with 
$27.9 million in June and $10.1 million in Mey. As in preceding months gales of Can- 
adian bonds to the United States were the most important source of the capital import. 


Sales of Dominion, Provincials end Municipal issues meade up most of the total net 
sales to the United States of $22.9 million Net gales of Dominion issues were 912.3 
million, net salee of Provincials $2.9 million and net gales of Municipals #1.6 million. 
Dominion Guarantees and Other Railway and Corporation issues were also sold on belance 
to the United States. Net sales of Canzdian stocks amounted to $0.2 million, net sales 
of United States stocks $2.0 million, and net gales of United States bonds $0.2 million. 


Repurchases from the United Kingdom amounting to $1.2 million on balance were dis-— 
tributed between provincial and municipal bonds and corporation bonds and stocks. 


Net sales to other countries of $0.4 millioi were slightly higher than in pre- 
ceding months. 


In the seven months ending in July 1943 net sales of securities to all countries 
were $121.0 million compared with 564, 6 million in the seme period of 1942. Sales of 
Canadian securities accounted for ¥99.8 million of thig total in 19 5, net sales of 
bonds being $98.7 million and stocks $1.1 million. The remainder of the $121.0 mil- 
lion wag mainly made up of gales of United States securities amounting to $18.5 mil- 
lion. In the corresponding period in 1942 sales of Canadian securities amounted to 
#58.9 million and sales of United States securities $5.1 mil7ion. 


Increases in common stock. prices in both Caneda and the United States were in- 
dicated in July by the index numbers of comuon stock prices shown in Table 5. Only 
Minor changes were recorded in the July quotations for the government bonds shown in 
Table 4. The official buying and selling rates for foreign exchange remained at the 

levels fixed in September 1939. 


The international trade in securities shom ty statistics in this bulletin wae 
carried on through the medium of the investment dealers, stock exchanges, banks, Can— 
adien branches of United States houses and other agencies in Canada. It should be 
noted that certain types of internetional security transactions are not included in 
these stetistics, Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important groups of security trans— 
actions not included are the redemption of called or matured Canadian bonds owned 
abroad and official repatriation operations. For a period of years retirements of 
Canadian bonds owned outside of Cz mada have exceeded flotations of ian issues abroad 
by substantial amounts, Statistics of these capital movements are shown in the an-— 
nual reports of the Canadian Balance of International Pa ents. 
$1.00 a year; single copics .10 cents. 
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Bid Price and Yield for Domestic Government 
Bonds in United Kingdom, United States and Canada. 
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| 32 War Loan = 8% of Sept. 15, | 4-3% of Nov. 1! 3% of June 1, 
} Callable on | 1955, Callable 1958, Callable 1955, Calleble 
or after i on or after on or after on or aftef 
peceuber : ee eats Breed os _Nov. 1, 1948 | June 1, 1950 
Price Yield! Price | Yield Tax(x) | Price Yield Price Yield 
HI | i 1 i ° 

ELSES ! a ETE ee sn ee Wee AP 


i941 | | 


June 18... 1103.84 3.10 1112.59 


May 12.... 203.63 4.06 {111.06 re 108488 }.2.74 © 4100400 
108.75} 2.74 (100.13 


6 
| 5 
dune 16... 2103.24 2.10 {111.50 2.45 
July 14... . 105.53 3.06 12.06 41.43 42637 4108.63.) 2.74 4100.25 2.9 


| | 1.66 | 2.60 108.25: 2.83 | 96.50 3.12 
Waly Ges. $104.65 3502 1113.06 ']/1.60 | 2.54 108.38) 3.20 28.6% Seale 
Me pel Deere 4.99. P98. 111.94. 41.71 | 2.65 109.00, 3.10 28.63 See 
Bepterlia. HLW5.15 2596 17.78 12.71 e685 108.75 3.12 98.88 Z.10 
Pete Lov 4104.64 ~5v01. 1112.22 | 1,66 | 2.60 168.75) 3.11 99.13 3.08 
Nev. Jeece 9104.75, 2.99 |113,13 11.56 2.50 109.00! 3.05 99.38 3.06 
eon ew eats sete EL 1.9) |} Po78 eee 108.88 | 3.06 99.28 3.06 
1942 
Jan. 14... {104.89 2.97 |110.56 ;1.80 rae ee 109.90; 3.02 99.63 3.03 
Peb.018..: 03/99. 3/06 1108.97 |.1.97 2.9) 108.75; 3.05 99.28 2.06 
Merch 18.. (104.72 2.96 /110.59 1.78 ae 108.75 | 3.03 99.25 2.07 
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PIs elie eds be. e688 1110053 |} 1.75 2.69 108.25) 3.05 99.75 3.02 
Mite te meena. lg “reo WO 1 TV%5 2.69 108.28 | 3.01 99.75 3.02 
Pent. 16.209 05,04 2.95~ 1110.28..11.76 2370 108.13} 3.02 99.50 5.05 
Sets Steen b.05 2.92 MLoye2 11.76 Ei70 108,00 %,04 29.50 3.05 
Move 10s. 01 04. 57-2299 1025 $1.74 2.68 108.09 |° 3202 99.50 . 3.05 
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bee Fads oe 
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dom War Loan hag been adjusted from the "flet" basis on which it is quoted in 
London. 

(x) Yield on a comparable taxeble security which would give an equivalent net 
return to holders who were subject to income tax at the flat corporation retes,. 
Thies rete was 16-}% to December 21, 1939; 18% to June, 1940; and 20.9% in July, 
August and September; and 24% in October ond thereafter. 
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Index Numberg of Common Stocks Prices in Canada 


and the United States, 1940-1942. 


(1935-39=100) 
Tablet oo oe pte 
PA Pe he CANMOM ec ok United States 
Dominion Bureau of Statistics (402) 
Investors! ___ Mining Stocks _ (Standard & 
Price Index ' Composite rae 
(25) Mining has 
(68 Industrials) | Gold = o54 Industrials 
eslega [uate ee Index 20 Railroad 
19 Utilities Stocks | : aha dea eres Sis meee: 
ee ae bes Banke) (22) aes) 1 28 Utilities; 
194) 
June 64.0 64.4 lao) 79.5 
July oo 67.5 6652 74.6 85.8 
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November «so5v000000 68.8 5459 65.0 774 
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Ageil 0 TS) 9! :) 61 ae Clea 49.3 Goa0 
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BHELY oo al eee eioeeea ny A 62.4 39.25 50.6 68.2 
MIPUSU Gauss ns acai 61.6 58 oO 49.4 68035 
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Octeber fos rates 65.0 55.5 46.2 | 74.2 
November U5 este abate 67.6 40.7 | 51.6 | T5ce 
Decembe tice ais 000 ses 71.3 44.7 . 54.7 7509 
1945 | 
Jamary o.scsco0008 76.3 50.1 60.0 198 
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o) UNM Saeed cots, aonb ele Oe 86.5 59.1 § 68.4 96.7 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
A” August, 1943. 


Net sales of securities by Canada to other countries in August were $13.2 million 
compared with $22.0 million in July and $27.9 million in June. Although lower than in 
the two preceding months the level in August was still unusually high. Sales of Can- 
adian bonds to the United States continued to be the major source of the inflow of capital 


Sales of Dominions, Provincials and Dominion guarantees constituted the principal 
part of the totel net sales to the United States of $14.0 million. Net sales of Dom- 
inion issues to the United States were $6.9 million, net sales of Provincials were $3.0 
million, and net sales of Dominion guarantees $1.0 million. There were also net sales 
to the United States of Municipals, unguaranteed railway and corporation issues but 
these were relatively slight as were also net sales of Canadian stoeks. Net sales of 
United States securities of $1.1 million were principally concentrated in stocks. 


Net repurchases of Canadian securities from the United Kingdom amounted to $1.0 
million divided fairly evenly between bonds and stocks, 


Net sales to other countries were $0.2 million. 


In the eight months ending in August 1943 net sales of securities to all countries 
were $134.5 million compared with $70.4 million in the corresponding months of 1942. 
Sales of Canadian securities were $111.5 million of which Canadian bonds constituted 
$110.5 million. Net sales of United States securities were $19.6 million. In the 
same period of 1942 sales of Canadian securities were $64.5 million and sales of United 
States securities $5.2 million. 


The index numbers of common stock prices in Canada and the United States shown 
in Table 5 declined in August from the recent peaks reached in July, with the exception 
of the index numbers of Canadian mining stocks. The August quotations for the govern- 
ment bonds shown in Table 4 reveal only minor changes. The official buying and sell- 
ing rates for foreign exchange remained at the levels fixed in September 1939. 


The international trade in securities shown by statistics in this bulletin was x 
carried on through the medium of the investment dealers, stock exchanges, banks, Can- 
adian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important groups of security trans- 
actions not included are the redemption of called or matured Canadian bonds owned 
abroad and official repatriation operations. For a period of years, retirements of 
Canadian bonds owned outside of Canada have exceeded flotations of new issues abroad 
by substantial amounts. Statistics of these capital movements are shown in the an- 


nual reports of the Canadian Balance of International Payments. 


_ 91.00 a year; single copies .10 cents. 
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Bid Price and Yield for Domestic Governnent 


Bonds in United Kingdom, United States and Canada. 
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United Kingdom United States _ Dominion of Canada 
3-% War Loan 3% of Sept. 15, 42% of Nov. 1] 3% of June 1, 
Callable on 1955,Callable 1958, Callable|] 1955, Callable 
or after on or after on or after on or after 
| Dec. 1, 1952+ Sept. 15, 1951. __| Nove 1; 1948 _ June 1, 1950 
Price Price |Yield |Tax{x) | Price [Yield |Price |vYiela 


anes ae Pe ERS hd SG A 


| 
1941 
4 June 18 eo009 103.84 ¥ 


112,'59.1-1.66, | 2.60 108.25. | 3.23.1 98.50 | 5.18 

July 16... 2.4" 204.65 1ESS06, 1 L607) 254 108.28 | 3.20 | 98.63 | 3.12 

Auge 13 2.624 104,99 TEES OL" FEL S65 109.00 | 3.10 | 98.63 | 3.12 

Sap. NTN 105.15 ME TEAL 1 e085 LOB ATS i eke. | 98688 11 -Seld 

Otte 15 2e.5 4) 104.64 Leet Ze cL.65. | P60 108.75 '|.3.12 | 99.13 | S208 

Nov, Le g8s0'4 “104,72 113,15) 1.56 | 2250 109.00 | 3.05 | 99.38 | 3.06 

ji Dees Lt Se.ey 104.41 TAGPOw awe | 2,72 108.88 | 3.06 | 99.28 | 3.06 
Fees 

; Jane 14 2020 104.89 LING56 | 1.80 | 2574 109.00 | 3.02 | 99.63 | 3,03 

i Feb. 18 4 sv'eu © 105.99 108.97 | 1.97 | 2.91 108.75 | 3.05 | 99.28 | 3.06 

: March 18 -...4 104.72 LLO¢50"| 1.78 |) 2.72 108.75 | 3.03 | 99.25 | 3.07 

Bris Losi’ 105,08 110.69 | 1.76 | 2.70 109.00 | 2.98 | 99.38 | 3,06 

May 13 ‘seeee0 104,87 WLOPAT tl ig FOMt--25 72 108.75 | 3.00 | 99.50 | 3.05 

June 17 .... 104.91 ELOL 7E7 SLES | S567 108.63 | 3.00 | 99.75 | 3.02 

. July 1G Ses] LOS S52 LOSS | ASS A269 108.25 | 8.05 | 99.75 | 3.02 

Paige EA heel 75105619 110.44 | 1.75 | 2.69 108.38 | 3.01 | 99.75 | 3.02 

Sept. 16 .ee4 105.04 LLOP28 AP 3476) 2370 108.13.| 3.03 | 99.50 | 3.05 

NEC 1 feces 105,03 TIOPRE Whee 1) 2270 108.00 | 3.04 | 99.50 | 3.05 

DOV. Mal sasva 04.57 EOL AS Midian FA ALe O68 108.00 | 3.02 | 99.50 | 3.05 

, Da09 16," ). vies 104.24 LLOMOO TS 2.78 | 2670 108.28 | 2.94 | 99.63 | 3.04 
1943 

‘ Wane Lous es¥e. 105,05 TIO. Ie i cet eae 108.63 | 2.87 | 99.63 | 3.04 

® . Feb. 17 ..2.. 104.56 TILL | Leve | 2.66 109,00 | 2.78 |100.00 | 3.00 

i March 17 seoa 104.48 110,061. 1.72). 2.66 109.00 | 2.76 {100.13 | 2.98 

ADTI1 Td iss ent 104,35 1706 a NelaeT | ese). 108.88 | 2.76 |100.00 | 3.00 

‘ May 12. sevens 105.65 TLILOG cintebSet, Bese 108.88 | 2.74 {100.00 | 3.90 

ie 1h egasal  LOSset LITRE pled do, epee 108.75 | 2.74 |100.13 | 2.98 

ITA 06 Lalsne t Zor 108.63 | 2.74 |100.25 | 2.96 


a fUge 18 nsecd 102.88 LIT, 75 J 1.45 | 2.59. $109,135 | 2.61 |100.58 | 2.94.. 
+ All prices are quoted on an "and interest" basis. The price of the United King- 
dom War Loan has been adjusted from the "flat" basis on which it is quoted in 

‘ London. 

(x) Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 16-43% to December 31, 1929; 18% to June, 1940; and 20.9% in July, August 
and September; and 24% in October and thereafter. 
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Index Numbers cf Common Stocks Prices in Canada 
and the United States, 1940-1948. 
Table (1935 ~ 39=100) 


United States 
(402) 


(Standard & 
Poor's 
Corp.) 

554 Indystrials 


CANADA 
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Dominion Bureau of Statistics 


a fe te 


Investors! Mining Stocks 
Price Index 
(95) 


68 Industrials) | Gold % : 
19 Utilities tocks «0 Railroads 
Q eat (22) e8 Utilities 


Banks} ae 


ae 


a 


PUR OS eile delve wee ah 64.60 64.4 78s 

PULY; -vae sists ds tulsa ds 5 67.9 66.e 83.2 

AU OUST wee ow eal ewe Hee 67.8 66.0 85.8 

September’. cs/ss evse.s yer) 66.0 85.6 

GEUGSER lie aeniaicios s Bas 6941 60.8 80.4 

NOWEMDE 6 det <class es 68.8 Ded Ul oe | 

December soles cus ees GTae Sas Tia | 
{ 

1942 


PANUALY eew de nee acces 66.8 5069 61.9 7226 
POtOnayy see te ving wes « « 64.7 45.4 57.0 69.9 
PAPO haw age dal eiies bhai a 40.1 SN 66.0 
ADIT, tie eahe Cae raters aid Gla] Hy Pes 49.8 63.5 
MAY (sees ana da weae es 6260 59.6 ol. 7 Gee 
GUUS sin views, bem siaias 2 a GeoG bee G6 DS.e 66.1 
PRIOR Wik Binie Caren atee Alve 6224 Doe 50.6 see's 
AUZUS Gun es bee Ke aees o1.6 58a 43.4 68.65 
SEPOMDET .kessossens 62.6 58.4 49.47 69.4 
GSvaher ceeew ow witis-c 65.0 pose AG oe 1408 
November sesseisvcsse 67.6 40.7 51.6 Tb<2 ; 
December’ ss pevcwa.eeve 71 44.7 54.7 75.9 
1943 
J UA Y ew tee sae es dee 1645 S01 60.0 79.7 
February .«-« cee ang 18.7% Dee0 Give 84.5 
Mardis. sds a ae wr Wook 55.6 60.0 88.2 
Ov INE 5 sac Ee ee 82.6 5930 68.6 O13 
May sessed. ree tee 85.7 2656 66.9 95.2 
TUNE. covvns cvowce 86.5 o9el 68.4 96.7 
JULY wecece waitin Ot 21.0 62.3 Tes 98.5 
Auguste ses tassels 88.9 66.4 1S 6k 94.4 : 
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Vol. 9 / No. 9 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
Al September, 1943. 


Net sales of securities by Canada to other countries in September were $2.6 
million compared with $13.2 million in August and $22.0 million in July. This balance 
-to’ sales is the smallest since February 1942 and principally reflects a decline in 
. the volume cf sales of outstanding bonds te the United Stetes. <A small part of the 
decline in the balance of seles wes due to larger repurchases of securities from the 
United Kingdom. 


Net sales of securities to the United States were ‘4.5 million. Dominions, 
Provincials, Municipals, Dominion guerentees, and Other Corperation bends were ell 
sets on belence but in generelly smaller amounts than in preceding menths. Canadian 
and United States ccrporation stccks vere also sold on belsnce. 


Net repurchases of Cenadian securities from the United Kingder amounted to $2.2 
million in September compared with #1.0 million in August. Canadien munitipal and 
q provincial bonds constituted the largest part of these repurchases. 


2d 
Net sales to other countries were “0.2 million. 


In the nine months ending in September 1943 net sales of securities te ell 
countries were 136.8 million compared with *77.1 million in the cerresponding months 
of 1942. Seles of Canadian bonds accounted for #111.7 million of the total net sales 
of $112.9 million of Canadian securities, end sales of United States securities were 
#20.8 million. In the seme period of 1942 sales of Cenadian securities were $69.4 
million end sales of United States securities vere $7.0 million. 


The index numbers of common stock prices in Canada and the United Stetes shown 
in Table 5 increased moderately in September. The prices of the government bends 
shown in Table 4 reveal only negligible changes in the United Kingdom end United 
Stetes issues.. The official buying end selling rates for foreign exchenge remained 
at the levels fixed in September 1939. 


The international trade in securities shorn by statistics in this bulletin was 
carried on through the medium of the investment dealers, stock exchanges, banks, Can- 
adien branches of United Stetes houses end other agencies in Canada. It should be 

noted that certain types of internationel security trensactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the mest impertent greups of security trens- 
acticns not included are the redemption of called or metured Cenadien bonds owned 
abroad and official repatriation operetions. For e pericd of yeers, retirements cf 
Canedian bonds owned outside of Canada heve exceeded flotations of new issues ebroad 
by substantial erounts. Statistics of these capitsl meverents are included in the 
annual reports of the Canadian Belance of Internaticnal Payments. 
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Bid Price and Yield for Domestic Government 
Bonds in United Kingdom, United States and Canada. 


Table 


a 


j ! _United Stetes | _ Dominion of Canada __ 
7 3-5 War Loan 3% of Sept. 15, 4=3% of Nov.1] 3% of June lL 
i . Calleble on 1955, Callable 1958, Callabld 1955, Calleble 
% or after on or after on or after on or efter 
| Sept. 15, 1951. | Nov. 1, 1948] June 1, 1950. 
Price | Yield |Tax(x) | Price |Yield| Price | Yield 
i aa Equiv. 
1941 
Jada bw. 00% 113.06 | 1.60 3.20 3.12 
Aen iis Pe ; Dede, 141.. 7E 3.10 3.12 
Sapte LT rs in detOseks fe: RASS P-v71 3.12 3.10 
meOCty 25. youd BOZ.OL 13. 217122 41,66 Jobh 3.08 
} Nov ie he w eves BOA 073: 209 133115,141..56 3.05 3.06 
De Sieedi anne bes LO4e42 110.91 | 1.78 3.06 3.06 
: 1942 
¢ Sonwa, Te ULOK.'So [52°67 110.56 | 1.80 2 Pt, 3.02 3.03 
H Fab oeke 3 ect 103.99 | 3.06 108.97 | 1.97 2.91 3.05 3.06 
March 18 ....J 104.72 | 2.96 110.59 | 1.78 ai7e 3.03 3.07 
: April? 16°. 4° 105.08 | 2.94 110.69 | 1.76 2:70 2.98 3.06 
Mayers: re 104.87 | 2.96 TIOM A Pers Dupe 3.00 3.05 
Pare hy wie. 104.91 | 2.95 110/78 | 1.73 2.67 3.00 3.02 
‘ July 15 ..3.4°205.52 | 2.88 110.53 | 1.75 2.69 3.05 3.02 
) ALS 5 ae £05.19 122391 Loc, 1 1.75 2.69 3.01 3.02 
Sept. 16 ...4 105.04 | 2.93 110.28 | 1.76 2.70 3.03 3.05 
; Octlsky. i .ee% 105.03 | 2.92 LIOV22 | -4.76 2270 3.04 3.05 
; Nev o.lo oxas» 104.37 | 2.99 110.25 | 1.74 2.68 3.02 3.05 
Doew FGrs 2 bes 204224 163700 110.00 | 1.76 2.70 2.94 3.04 
1943 
Re daneks ..¢. 1) £05.03 |\2i52 TPO Vt6 11.73 2.67 2.87 3.04 
me Feboot’? 3.23 204.56 | 2.96 110f19] 1°72 2.66 2.78 3.00 
Mercer 7 34 hlL04. 28 £25097 110.06 | 1.72 2-66 2.76 2.98 
Aprts. 14 406104035: 12.298 110.38 | 1.67 2.61 2.76 3.00 
May 12 ......| 103.63 | 3.06 111.064 1.58 2.52 a. 7h 3.00 
gute 26. i448 103.24 1.3510 111.50 | 1.51 2.45 ry 2.98 
me July 24 2... 203.53 | 3.06. | |212:06]1.43 | 2.37 2.1 2.96 
Drips Tn .4356)40027 88 escty LIL S751PDILS 2.39 2.61 2.94 
Sep istS 35) LORTAB I16 TRETTA PILLS 2.38 2.59 2.94 


pe? ALL prices are quoted on an "and interest" besis. The price of the United King- © 
dom War Loan hes been adjvSted from the "flat" basis on which it is cuoted in 
London. 


(x) Yield on a comparable taxable security which would give an equivalent net return 

: to holders who were subject to income tax at the flat corporation rates. This 
rate was 16-43% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August 
and September; and 24% in October and thereafter. 
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Index Numbers of Commen Stocks Prices in Canada 


and the United States, 1940-1942. 
(1935 - 39=100) 
Table 


Dominion Bureau of Statistics 
Investors! Mining Stocks 
Price Index Composite 
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19 Utilities 
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SALFS AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTEER COUNTRIES 


October, 1943 


REVERT 


Net sales of securities by Canada to other countries increased sharply in October 
to $21.1 million compared with *2.6 million in September and #13.2 million in August. 
An increase in sales of Canediean bonds to the United States was the principal factor in 
this expansion of capital imports. 


Net sales of securities to the United Stetes amounted to $21.8 million. Seles 
ef Canadian bonds accounted for #20.0 million cf this. Sales of Dominion issues were 
#13.4 million, sales of provincials $2.3 million, municipels $0.1 million, Dominion 
grerantees $3.5 million, other railways #0.3 million end other corporation issues $0.4 
million. Net sales of Canadian corporetion stocks only amcunted to #0.2 million while 
the liquidation of Canadien holdings of United States stecks totelled 41.1 million. 


Repurchases of securities from the United Kingdom were $0.7 million on balance 
and were concentrated in Canadian municipal bonds and corporetion stocks. 


Transactions with other countries were mainly offsetting. 


In the ten months ending in October 19/3 net sales of securities to all countries 
were $157.9 million compared with $92.5 million in the same period in 1942. Sales of 
Canadian bonds accounted for $131.2 million of the totel net sales of $132.5 million 
of Canadian securities while sales of United States securities were #22.0 million. In 
the sare period of 1942 sales of Canadian securities were *83.5 million and seles of 


United States securities were *8.0 million. 


Declines were recorded in October in each of the index numbers of common stock 
prices in Canada and the United Stetes shown in Table 5. Therewere only minor changes, 
if any, in the prices of government bonds shown in Table 4. The officiel buying and 
selling rates for foreign exchange remained st the levels fixed in September, 1939. 


The international trade in securities shown by stetistics in this bulletin was 
carried on through the medium of the investment deelers, stock exchanges, banks, Can- 
adien branches of United States houses and other agencies in Caneda. It should be 
noted that certein types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly cutsice of Cenada 
independently of the reporting agencies the most important groups of security trans- 
actions net included sre the redemption of called or matured Canadian ‘nds owned 
abroad and officia] repatriation operations. For a period of years, retirements of 
Canadien bonds owned outside of Canada have exceeded flotations of new issues abroad 
by substantial amounts. Stetistics of these capitel movements ere included in the 
annuel reports of the Canadien Belance of International Peyments. 


#1.00 a year; single copies 10 cents. 
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Bid Price and Yield’ for Domestic Government 


Bonds in United Kingdom, United States and Canada. 
- Table r 
} United States _ ____ Dominion ef Canada 
i 3-3 War Loan 3% of Sept. 15, 4-3% of Nov. 1 3% of June l, 
f Callable on 1955, Callable 1958, Callable 1955, Calleble 
| or after on or after on or after on or after 
Dec.1, 1952+ Sept. 15, 1951 Nov. 1, 1948 June i, 1950 
q Price Price Price 
A. Equiv. | 
Be Rogex13ei.2%...-| 104.99 1.71] 2.65 
® Septi(l7/.3.... | 105.15 1.71] 2.65 
Dots Loewhe deel due. Oe 1.66] 2.60 
Mernov, 12° <....4.:) 104.73 1.56] 2.50 
. rec. 17 Gavee-de | LORLI Leyes 2.78 
peu 
Me Jan. 1A. s,c6. ¥e 1.102.891 2 1.80] 24980} ; 3.02 | 99.63 | 3.03 
Mes LS eee nde | 103.99)" 3 /1.97| 2:91°1 log. 3.05 | 99.38 | 3.06 
Meewarch 16 ...04.1104.72-) 2.96 1.78] 2:72 |-108. 3.03 | 99.25 | 3.07 
Mepaprid :16-....2. 1 105.08 | 2/94 1.76|' 2.70 |. 109. 2.98 | 99.38 | 3.06 
® Mey 13°..... pas | L0L87° 172306 1.78] 2.72 | 108.75 | 3.00 | 99.50 | 3.05 
VY Si hy Aer (104.91 | 2.95 ) 27312, 267 108.63.) 3200) S875. 9.08 
Beesuly 15)... s+ 4 LOS .oe | | 2188 1.75] 2.69 | 108.25 | 3.05 | 99.75 | 3.02 
ah ae 105.19 | 2.91 1.75] 2.69 | 108.38] 3.01 | 99.75 | 3.02 
Bente 10.6 ceeds 105.04 | 2.93 1.76} 2.70 | 108.13 | 3.03 | 99.50 | 3.05 
oa Wap 6 Ng re - | 105.03 | 2.92 1.76] 2.70 | 108.00 | 3.04 | 99.50 | 3.05 
MEO Te! oe cede | LOL. ST | 2599 1.74] 2.68 | 108.00 | 3.02 | 99.50 | 3.05 
gh een ae 104.24 | 3.00 1.76} 2.70 | 108.38] 2.94 | 99.63 | 3.04 
1943 
Wan-6 190s. «254. | 105.03>) 2:91 {820.26 | 1.73] 2:67 2.87 3:04 
"et ee a 104.56 | °2.96 }120.19 |-1.721 2.66 2.78 3.00 
® Merch 27....... 10) ghia 2197 1190.06. | 1.72] 2.66- 2.76 2.98 
Merial eno ds | 106.95 | 2498 (110.36 11.67) 2.61 2.76 3.00 
May 12 wees. hs 103.63.) 3506 1212.06 | 1.58}. 2.52 272 3.00 
Pate LO. 6s es bs 3103.24 | 3420 1311.50 | 3.51] 2.45. ey 2 2.98 
5 6 NF Sa 203.394) 3106 [222,06 | 1.431 2.37 By P4 2.96 
Meee 1S) ...054. | O28 3514 | 2975. 1 1.45) 2539 2.61 2.94 
Beents. 2h . cst. | 10274 } W072. |-1.44) 2:38 2.59 2.94 
Bete LSE... e5hs 1 103253 111.66 | 1.44] 2.38 2.61 2.94 


+ All prices ere quoted on an “and interest" basis. 
dom War Loan has been adjusted from the "flat" basis on which it is quoted in 


- London. 


The price cf the United King- 


(x) Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. 


This 


rate was 16-43% to December 31, 1939; 18% to June, 1940; and 20.9% in July, 
gy August and September; and 24% in October and thereafter. 


~, 8 = 
Index Numbers of Commen Stocks Prices in Caneda 


and the United States, 1940-1942. 
(1935 ~ 39=200) 


Table : Hee | : 
cae eG CANADA bie ss ioe, United States 
Dominion Bureau of Statistics (402) 
Investors’ Mining Stocks (Standard & 
Price Index Composite : Poor's 
(95) Mining Corp.) 
(68 Industrisels 354 Industrials 
19 Utilities 20 Railreads 
8 Banks) 28 Utilities — 
1941 
Buenet ced cas wees 67.8 66.0 74.6 83.2 
September ...-ccceee 71.0 66.0 754 $3.6 
Octoberaw.'s seen einen 69.1 . | 60.8 69.7 80.4 
Nevember ..ccctccees 68.8. 5429 65.0 Teed 
December ..ccccccecs Oia2 52.2 63.2 HES 
1942 
PORURE YG + sibs vib od ote 66.8 50.5 61.9 72.6 
Pebruariyy. ss bie 0a socks NOs 7 £5. 57.5 69.9 
Marehs ters «5 ates ake lots rene 62.3 ‘40.1 51.9 66.0 
Bpridy 625) <5 gists <i ete 61.1 | 37.5 193 6353 
May Gash oar ee 62.0 39.6 51.7 6332 
JIWROE fo ols o's, 0 lake x eit 62.8 42.6 53.2 66.1 
Gy i eee Biss sararareere’ of 62.4 39.3 50.6 68.2 
Rug WS G3 chs sees es 61.6 38.0 49:4 68.3 
September in « sce cleaee. | 62.6 38.4 49.7 69.4 
Oeteber «cess o% si bine 65.0 MEBs 46.2 yh 
November ..ceccccses 67.6 L027 51.6 75.2 
December .eccecee Sate 7143 here 5Lel 7509 
1943 
SF OIURT Ye abe she clete wh ore ~ 176.5 1502 60.0 eT 
POUYUSTY le eitis ee oy oe 18.7 52.0 61.5 84.8 
Maren \ioicie vs seh ae ' 79.1 55.6 65.0 88.2 
Aprins eid LO ae $2.6 59.0 68.6 91.3 
MOT hie biel e sas seat vers ‘6 et 8357 56.6 66.9 95.2 
SLIVER ote e stele re PRLS LUCE ; 86.3 Spo hep b 68.4 96.7 
July ...006 eer te Jee 91.0 62.8 Ws) wad 98.5 
RUGUSE: wiv naisie 9 miei cers 88.9 136650. 7541 OVA 
September ..ccsccces 89.3 71.9 79.2 95.6 


DOWD Gl te oes t cots sores 86.4 68.5 2 Bt act 94.8 
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per Fe CL OUISNLEP FOREIGN TRADE FILE 


UNIVERSITY OF TORONTO FILE .< 
Published by Authority of the HON. JAUES a. MacKINNON, M.P., 
Be bo a Minister of Trade and Commerce 
DEPARTMENT OF TRADE AND COMMERCE eer ie 
DOMINION BUREAU OF STATISTICS — CANADA 0 £3@in) x 
oli is INTERNATLONAL PAYMENTS BRANCH 
Dominion Statistician: S-A. Cudnore, M.A. (Oxon.), F.S.Se, F.R.S.C. 


te oo ere ee ~ a see ar re rr ne atte te ee ee. ee ee we. 
aa a SP, 


Chief, International. Payments coe CeDs Blyth, B.A. 
Vol. 9 a No. 11 


SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
A November, 1943. 


- Net sales of securities by Canada to other countries were $6.4 million in 
_ November compared with $21.1 million in October. Sales of Canadian bonds to the 
United States represented the principal part of this import of capital in both months. 


The sales to the United States were concentrated in Dominions, Provincials 
and Dominion Guarantees, these amounting to $1.1, $1.9 and $0.9 million respectively, 
There were also relatively light sales of Canadian municipal and corporation bonds and 
stocks. Sales of United States stocks were more substantial amounting to $1.2 milcion 
while sales of United States bonds were $0-4 million. 


Repurchases’from thé United Kingdom of $0.6 million were divided between 
Canadian bonds and stocks, 


ges 


There was no appreciable balance in the trade with other countries. 


In the eleven months ending in November 943, there were net sales to all 
countries of $164.5 million compared with $97.7 million in the same period in 1942. 
Sales of Canadian bonds accounted for $125.2 mtllion of the total net sales of $135.6 
million of Canadian securities and sales of United States securities were $23.7 million. 
In the same period of 1942 sales of Cansdian securities were $87.5 million and sales 
of United States securities were $9.0 million. 


Further declines were recorded in November in each of the index mumbers of 
Common stock prices in Canada and the United States, shown in Table 5. The prices of 
the two Dominion of Canada is ues shown in Table 4 remained unchanged while ver~ minor 
declines were shovm in the British and American icsues. The official buying and sel- 
ling rates for foreign exchange remained at the levels fixed in September, 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 

“Noted thet certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important groups of security trans- 
actions not included are the redemption of called or matured Canadian bonds owned 
abroad and official repatriation operations. For a period of years, retirements of 
Canadian bonds ommed outside of Canada have exceeded flotations of new issues abroad 
by substantial amounts. Statistics of these capital movements are included in the 
annual reports of the Canadian Balance of International Payments. 


$1.00 a year; single copies 10 cents- 
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Bid Price and Yield for Domestic Governnent 
Bonds in United Kingdom, United States and Canada. 
Table 4. Uo Bae 


United Kingdom United States 


Dominion of Canada 


3~5 War Loan 3% of Sept. 15, 4-% of Nov. 1[2% of June 1, 
Callable on 1955, Callable 1958, Callable|1955, Calleble 


or after on or after on or after on or after 


Decl, 1952+ sept. LF,» 195) Nov. 1,1948 | June 1, 1950 
Price |Yield | Price |Yicld |Tax(x) | Price JYiela Price | Yield 


Equiv. 


1941 


i 


Oe Ee ae | LOSES 111.78 2.65 108.75 98.88 | 3.10 
Ceeeuln oc kare, 11 104,64 12,22 2.60 108.75 99.13 | 3.08 
eC es uceil 120k. 7S 115.13 2.50 109.00 99.38 | 3.06 
Pott vsaen a t| 204.41 110.91 2 108.88 99.28 | 3.06 
1942 
Jane MA. ess || 1045895 110.56 | 1.80 4 "109,00 5.03 
Feb. #8". .:+.. 11 103;99 108.97 | 1.97 108.75 3.06 
March 18 ..J2.-5| 104.72 130.5941 1.78 108.75 3.07 
Ppril 16) .e.s. || 105.08 110.69 | 1.76 109.00 Z.06 
Me ay 15....050% || 104.87 110.47 | 1.78 108.75 3.05 
Me June 17...... | 104691 190.78 11.73% 108.6% 3.02 
duly doc...+. || 10552 136.551 | 1.75 108.25 3.02 
Rete. (LO cises 11 105219 110.4461 1.75 108. 28 5.02 
Bepte 16; ....6 || LO5304 110.28 | 1.76 fe 108.13 3.05 
Detial4e. ..6.< || 105<0% 130,22), 151.76 bec 108.00 3.05 
MOVs slOas so eses | 104.37 130.251 | 1.74 boss 108.00 3,05 
Derma ease tl) TOA ced 119.001 | 176 k2.70 108. 38 5.04 
, 
194% 
) Jan. 13 ...... | 105.03 | 2.01 }110.16 2.67 | 108.62 5.04 
MODs lee eswss || 1L04.56-| 2298 1110.19 2.66 109.00 | 2.78]100.00 | 3.00 
@® March 17 ..... | 104.48 | 2.97 110.06 2.66 109,90 2.98 
Ppril 14 ..... || 104.85 | 2.96 1110.28 2.61 108.88 3.00. 
May LE genseee 1|105.65 | 3306 1111.06 2.52 108.88 3.00 
® June 16....... | 103.24 | 3/10 }112.50 2.45 108.75 2.98 
me July 14 .,..... || 103.55] 3.06 1112.06 2.37 108.62 2.96 
MAME. LO cee |] L02.88.-1 3214 1111.75 2,39 109.13 2.94 
Meven be LS. ...e6 | 1 10274.-1 3/16 [111.72 2.28 109.13 2.94 
MGC. loess cess || 103.55,-1 3.05 1111.66 2.28 {| 108.88 2.94 
MOVs fie eeses || 103.441 3.06 [111.34 2.40 108.88 2.94 


_ + All prices are quoted on an "and interest" basis. The price of the United King- 
| dom Wer Loan has been adjusted from the "flat" bacis on which it is quoted in 
London. 


> 


(x) Yield on a comparable taxable security which would give: an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 16-34% to December 21, 1939; 18% to June, 1940; end 20.9% in July, 
August and September; and 24% in October and thereafter. 
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Index Numbers of Common Stocks Prices in Canada 


and the United States, 1940-1942. 
(1935 - 39100) 


CANADA United States 


Table 5. 


Dominion Bureau of Statistics (402) 
Investors! Mining Stocks (Standard & 
Price Index Composite Poor's 
(5) Mining Corp.) 
(68 Industrials Gold Index 354 Industrials 
19 Utilities Stocks 20 Railroads 
fins . Ao 1B Banks a2) 25) . 28 Utilities _ 
1941 
AUBUSE esaececcteaue 67.8 66.0 74.6 83.2 
September cesecceecs 71.0 66 0 75.4 83.6 
QCtEbEr esse canmen 69.1 60.8 69.7 80.4 
November .ecdecaccoe 68.8 54.9 65.0 77.4 
December iccvssacnue 6762 5292 63.2 71.8 
1942 
PAMIEYY enesvedeanes 66.8 50.5 61.9 7266 
Febuary ene ecenagat 64.7 45.4 5705 69.9 
March wes ivicweeedss 6205 40.1 51.9 66.0 
April wseeseqsusecdes 61.1 Stes 49.3 63.3 
May weduccceessverce 62.0 59.6 51.7 632 
DUNE Vesiecdacivcurs 62.8 42.46 5302 66 1 
GULY aes endaw cena 62.4 39.3 50.6 68.2 
AUAUSTE valves acenges 62.6 38.0 49.4 68.3 
September seccocecoes 62.6 28 o4 49.7 69.4 
October soosceccoece | 65.0 556.8 46.2 74.2 
November cccccccssee 67.6 40.7 Si.6 50k 
December sees acc eee e ORS 44.7 54.7 75.9 
1943 
January @8oeC CEH aEGOC 16.43 SQerL 60.0 19.7 
February ssacgees ess Tae yl 52.0 6a 84.8 
MECH Sed sd ceed tees Tel 55.6 65.0 88.2 
APYEL Sess eae sewers s 82.6 59.0 68.6 91.3 
May eae aa Cate neta Bat 56.6 66.9 Core 
VUNG Seely ce eee rss oe 86.3 Sere! 68.4 96.7 
Ah Pe RE en 91.0 62.8 11.5 98.5 
EUG Gh e'a 86 o05,0 606s 88.9 66.4 (el 94.4 
September scecsccees 89.3 Jdlge: 79.2 95.6 
CET ‘seanias ees tee 86.4 68,5. Clee 94.8 
November «écscvsosse 79.6 65.9 7269 91.4 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


Review of International Trade ir Securities, 1943 


The noverent ef capital te Canada, arising from sales of outstending securi- 
ties to other countries,was at a record level in 1943. Net sales reported, of $172 
millions, were much higher than in eny of the ten years since 1933 in which stetis— 
tics have been recorded. The increesed inflow of capitel in 1943 was e continuation 
of a movement which first reached unusuel porportions in 1942 when net sales were 


$105.5 millions. The principal element in this inflow during the past two years has 


been the large volume of sales of Cansdian bonds to the UnitedStates *or which there 
hes been a heavy demend in United Stetes markets. Net sales of outstending Canadian 
tonds to the United States amounted to about $150 millions in 1943 compared with 
about $96 millions in 1942 and $19 millions in 1941. ‘As these figures exclude some 
direct sales in the United Stetes not executed by agencies reporting transactions 
monthly, the total of all Cansdisn bonds sold in the United States was even heavier 
than this, particulerly in 1943. While the volume of international trading in 
Canadien stocks expended sharply in 1943, with e larger belence of sales to the 
United States, the inflow cf capitel arising from trading in stecks in 1943 was still 
relatively light, amounting to about ¢4 millions. The liquidation of Cansdian hold— 
ings of United Stetes securities elso expanded in 19/3 amcunting to about $25 millions, 
compared with abeut $10 millions in 1942 end about $17 millions in 194]. Most of 
this liquidation was from sales of United States stocks. Not included are some re— 
tirements of United States securities held by Canadians. There were also some 
liquidations of heldings of other foreign securities but these were relatively light, 
anounting to about #2 millions. 


Seles and Purchases of Securities Between Canada and 
Other Countries 


or es a we 2 


Net Seles (+) 


Year Net Purchases (-) 


++ teeees teat 


a 2 

Trensacticons witm the United States constituted cver 92 per cent cf the total 
volume of the trade in 1943, corpared with over 96 per cent in 1942. The largest part 
of these originated in the bond tredé. Of the tote] net sales of securities to the 
United St&es in 1942 of $180.9 millions, net sales of Canedian bonds account for abcut 
$150 millions. Bach group of Canédian bonds was sold on balance. As in 1942, net 
sales of Dominions, Dominicn guarantees, and provincials made up most of the totel, 
net sales cf these groups in 1943 being $62.6 millions, $31.7 millions end $37.0 
millions, respectively, compared with $18.8 millions, $48.0 millions, and $25.9 
millicns for the same groups in 1942. Net sales of municipals, ungueranteed railway 
and other corporation bonds were $6.6 millions, $1.0 million and $839 millions, res~ 
pectively, in 1943. In 1942 there were net repurchases of $4.2 miliions unguarenteed 
railway bonds and net seles of $4.2 millions municipals and $3.7 millions other cor- 
poration bonds. There were also net sales of $2.0 millions unclsssified bonds to the 
United States in 1943, i 


Sales and Purchases cf Securities Between Canada end 


_ ther Countries, by Countries 


ig42 and 1943 


(Millions of dollars) 


ne rn >i 


Net Seles (+) 
Net Purchases | 


' Sales to 


nome Se i et ce 


Purchases fram 


United Kingdom ..... 
United States poy 
Other Countries. ... 


Totel, All Countries 


Prominent, among the security transactions between Canada and the United 
States in 1943 which are not included in the trade in outstanding securities were the 
Dominion government issves which were called for retirmenet and the refinancing of 
one of these. A new Dominion issue cf $90 millions, 2$ p.c. and 3 p.c. bonds, was 
sold in the New York market in Jenuary, 1943, for the purpose of refinancing the 
mejor part of the $100 millions 5 p.c. issue due 1952 which wes called for retire- 
ment in March, 1943. In addition, a $10 million issue of Dominion of Canede notes 
was retired in 1943, and in August two additional Dominion issues were called for 
redemption, the 25 p.c. issue cf $76 million due in 1945 and the 22 p.c. issue of 
$30 million due in 1944. ~In addition’ to these Dominion bond retirements there were 
elso smaller tetels of previncial, municipe) and corporetion issues retired which 
were owned in’ the United States. Some parts ef thebe issues were refinanced by new 
issues placed in the United Stetes with the result that net retirenents ef issues 
other than Dominicns held in the United Stetes were relatively moderate in 1943. The 
per value of total new issues of Canadian securities payable in United States dollars 
and sold in the United States amounted to about $130 millions while the per value of 
redeemed issues of Caneda bonds estimated to have been held in the United States was 
epproximately #280 millions 


Net repurchases of securities from the United Kingdom reperted amounted to 
€10.6 millions in 1943 compered with $4.2 millions in 1942. Purcheses of Canadien 
Stocks amounted to over $3 millicns and repurchases of bonds, mainly provincials and 
municipals, totalled more than $7 millions in 1943... These figures do not include 
some direct. purchases of non--Canadian securities in the. London market not made. 
through the agencies reporting these statibics. Also excluded are the official 
repatrietions of Canedian securities held in the United Kingdom. While the latter 
amounted to $296 millions in 1942 they were quite small in 1943. Official repatria- 


ot 30. 


tions earlier in the war were $75 millions in 1939, $137 millions in 1940 and $189 


millions in 1941. The repatriated issues, totalling about $700 


millions, have been 


almost all Dominion of Canada end Canadian National Railway issues. Private retire~ 


ments of Canadian bonds tield in the United Kingdom arising from 
were small. 


maturities in 1943 


Net sales of securities to other countries amounted to $1.9 million in 1943. 
Sales of Dominion issues account for the largest pert of this total. 


The international trade in securities in 1943 was subjec 


and its character was generally influenced by this factor. With 


t to wartime contrsis 
restrictions upon the 


export of capital from Canada, the transactions recorded as purchases of securities 
by Canada represent, in the main, "switches", i.e., the reinvestment of proceeds from 
sales of securities formerly held. In 1943 there was greater freedom permitted in 
meking these switches than forverly when ewitches were Limited to similar types of 


securities. An important exception to the limitetions upon pure 


hases by Canadians is 


in the trade with the United Kingdom in which repurchases by residents of Canada are 
permitted. These private repatriations of securities from the United Kingdom are 


te 


excluded from these statistics. 


additional to the official repatriation operations, and other retirements, which are 


Sales and Purchases of Securities Between Canada and 


Other Countries 
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Total = United States Securities « oe oe 
Other Securities - including unspecified bonds 
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Security Prices and Foreign Exchange 
United States 
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prevailed generally 


in Caneda, shown i: snowed moderate increases in 1943) 5 
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oi the British issue receded sli¢z 

numbers show in Table 5 were considerably higher i 

investors’ price’ index and the index sf prices cof Unita Stee: 

their highest leveis since 1939 in July, 1943. Both index num 

the letter part of tie year bot were still well above the levels 
when the year ended. The index nunber of gold stocks and the co 


go 
shoved gains throughout most of the year although there was some 
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Trade in December, 1943 
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Net sales of securities in December were $7.8 millions ¢ 
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rantees and provinciais, made up most of the total. 


An importent factor related to the heavy sales of Genad!on ; 

in 1942 and 1943 hes been the marked increase in the prices of Canadian 
24 in United Stetes bond markets. Still higher prices for these securities 
m% 19432 than in 1942. The prices of the Canadian domestic bonds 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
Table 4. UNITED STATES AND CANADA 


NE A en NE A a NC ne 


United Kingdom _. United States _ 


a ee 


Dominion of Canada _ 


% War Loan 3% of Sept. 15, 43% of Nov. 1 | 3% of June 1 
Date Callable 1955, callable 1958, callable 1955, callable 
on or after + on or after on or after on or after 
Dec. 1, 1952 Sept. 15, 1951 Nov. 1, 1948 |June 1, 1950 _ 
Yield | Price |Yield Price |Yield | Price |Yield 
4941 
January, 15. ng 2.67 | 109.25 3x15 3x10 
February, 19. 1.92 2.86 | 108.63 3.23 33 
March, 19. bees de 2.69 | 109.2 3643 3.09 
April, 16. ett art 108.88 Say SVL 
May, 14 an ny a 2.65 108.50 3.21 5 Sel BY 
June, 16.08.. H.66 | 2.607) 8.25 || 3.03 513 
wily, BO VS «. 1.60 2.54 | 108.38 3.20 3.12 
August, 13 .. Ze a. 71 2-65 |°109.00 3.10 3.12 
September,17. 7 2.65 | 108.75 3.12 3.10 
October, 15. . 1.66 2.60 108.75 32h 3.08 
November, 12. | 104.73 1.56 2-50 | 109.00 3.05 3.06 
December, 17. | 104.41 a78 2-72 108.88 3.06 3.06 
1942 
January, 14. | 104.89 2.97 1.80 109.00 3.02 3.03 
February, 18. | 103.99 3.06 1.97 108.75 3.05 3.06 
March, 16 .. | 104.72 2.96 1.78 108 .'7 3.03 eek, 
April, 16 .. | 105.08 2.94 1.76 109.00 2.98 3.06 
may, DS°256 1104.87 2.96 1.78 108.75 3.00 3.05 
sune, P7-00.. | 104.91 2.95 73 108.63 3.00 3.02 
wuly, BS *s.. | 106.52 2.88 1.75 108.25 3.05 99.75 3.02 
August, 12>.. | 105.19 2.9L c.75 108. 38 3.0L 99.075 3.02 
Septenber, 16. | 105.04 2.93 D.76 108.13 3.03 | 99.50 3.05 
October, 14. | 1 2.92 ©. 76 108.99 3.04 | 99.50 3.05 
November, 18. 20.99 v.74 198.09 3.02 | 99.50 3-05 
comber, 16. 3.08 1.76 108, 38 2.94 |. 99-63 EOL 
1943 E 
January, 13. 2.91 1.73 | 2.67 | 108.63 | 2.87] 99.63 | 3.04 
February, 17. 2.96 1372 2.66 | 199.00 2-78 | 109.00 3.00 
merch, 17 w 20697 Lave 2.66 109.90 2.76 |100.13 2.98 
Ppril, \%% .. 2-98 |110.338 | 1.67 2-61 | 108.88 2.76 100.00 3-00 
Bay, Ie?" .. 3.06 1111.06 1.58 2252 108.88 Zelh 109.00 3.00 
June, Ri 2 ghee 3.10 | 111.50 1.51 2-45 108.75 2-74 1200.13 2.98 
ON ge eh 3.06 1112.06 | 1.43 2.37 | 108.63 2.74 1100.25 2.96 
August, 18 .. Sa eS ad FA) 2.39 109.13 2.61 2.94 
September, 15. 3.16 LA 2.38 | 109.13 2.59 ZO), 
Oetober, 13. 3.05 4A 1 2.38 08:88 | 2. : 2.94 
November, 17. 3.06 i APA) 2.40 | 108.88 2.58 0.3 2.94 
Decenber, 15. J. 3.09 211.03 | 1.49 | 2.43 | 109.00 _] 2.53 |100.50 | 2.92 
*+ All prices are quoted on an “and interest" basis. The price of the United Kingdom 


War Loan has been adjusted from the "flat" basis on which it is quoted in London. 

x Yield on a comparable taxable security which would give an equivalent net return to 
holders who were subject to income tax at the flat corporation Fates. Tais rate was 
163p.c. to December 31, 1939; 18% to June, 1940; and 29.9 p.c. in July, August and 
Septembsr; and 24 p.c. in October and thereafter. 


ee 2 4 
INDEX NUMBERS OF COMMON STOCKS PRICES IN OANADA 
AND THE UNITED STATES, 1941 - 1943 ‘ 
Table -5 (1935392100) oalaied snk 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
January, 1944. 


i 


Noel 


The import of capital into Canada arising from net sales of securities was 
slightly less in January than in preceeding months. Net sales to all countries of 
$6.1 million in January compared with $7.8 million in December and $6.4 million in 
-November, Net sales of $7.8 million to the United States in January were partly off- 
set by repurchases of securities from the United Kingdom. 


The principal source of the import of capital continued to be the trade in 
Canadian bonds with the United States, net sales of these amounting to $6.3 million. 
Each group of Canadian bonds was sold on balance and there was less concentration of 
_ the sales in the Dominion and Dominion guaranteed groups than in former months. While 
net sales of Canadian stocks were relatively light the sales of United States stocks 
| continued to be substantial, amounting to $2.0 million. 
4 
| Net repurchases from the United Kingdom amounted to $2.1 million. Purchases 
of Canadian bonds accounted for $1.6 million and repurchases of Canadian stocks made 
up the remaining $0.5 million. 
‘ 
; Although still relatively light, net sales of securities to other countries 
of $0.4 million were larger than in preceeding months. 


' Each of the index numbers of common stock prices in Canada and the United 
States shown in Table 5 registered increases in January. The prices of the government 
‘bonds shown in Table 4 continued to be stable, The official buying and selling rates 
for foreign exchange remained at the levels fixed in September 1939. 

My The international trade in securities show by statistics in this bulletin 
Was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada, It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important groups of security trans- 
“actions not included are the redemption of called or matured Canadian bonds owned 
abroad and official repatriation operations. For a period of years, retirements of 
Canadian bonds owned outside of Canada have exceeded flotations of new issues abroad 
by substantial amounts. Statistics of these capital movements are included in the 
“annual reports of the Canadian Balance of International Payments. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 


Table 4, 


Date 


eae 


February, 18 
_ March, 18 
m April, 16 
_ May, 13 
June, 17 
® July," 15 
_ August, 12 
i September, 16 
October, 14 
_ November,18 
_ December,16 


1943 


January, 13 


February,17 
March, 17 
April, 14 
May, Le 
June, 16 
July, 14 
August, 18 


September, 15 
October, 13 
Novenber, 17 
December 15 


— 1944 


January, 19 


+ All prices 


_ January, 14 . 


367 War Loan 3% of Sept. 15, 


Callable 1955, callable 
on or after on or after 
Dec. 1, 1952* Sept. 15, 1951 


104. 89 
103.99 
104.72 
105.08 
104. 87 
104.91 
105.52 
105.19 
105.04 
105.03 
104.37 
104.24 


110.56 
108.97 
110.59 
110.69 
110.47 
110.78 
110.53 
110.44 
110.28 
110.22 
110.25 
110,00 


\ 


105.03 
104.56 
104.48 
104.35 
103.63 
103.24 
103.53 
102.88 
102.74 
103.53 
103.44 
103.18 


103.16 


111.06 


are quoted on an “and interest" basis. 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


xX Yield on a comparable taxable security which would give an equivalent net return to 
holders who were subject to income tax at the flat corporation rates. This rate 
was 16% poce to December 31, 1939; 18% to June, 1940; and 20.9 p.c. in July, August 
and September; and 24 pec. in,October and thereafter. 


UNITED STATES AND CANADA 


United Kingdom United States 


Dominion of Canada 
/ 3% of June l 
1958, callable | 1955, calleble 
on or after on or after 
Nov. 1, 1948 | June 1, 1950 


109.00 
108.75 
108.75 
109.00 
108.75 
108.63 
108.25 
108.38 
108.13 
108.00 
108.00 
108.38 


108.63 
109.00 
109.00 
108. 88 
108, 88 
108.75 
108.63 
109.13 
109 213 
108. 88 
108. 88 
109.00 


The price of the United Kingdom 


Table 5 


1942 


January 00000008 
February ©0090900 
March scececcecve 
April ©0e90900000 
May 0068909800900 
JUNC iesocvccscos 
July 2e@200009000 
August 2000290000 
September o095e808 
October 20020000 
November ccovcce 
December eeecovoe 


1943 


January @2000950 
February @200000 
March ©000000008 
April See8eoe22000 
May ©00000000009 
JUNO | sie'eceiele os 66 
July ©20098020000 
August eeovccvce 
September e@oono000 
Jctober ©97809008 
November sococce 
December scecccce 


1944 


January ©0020698 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA — 


AND THE UNITED STATES, 
(1935-39=100) 


CANADA 
Dominion Bureau of Statistics 


Investors! 

Price Index 
(95) 

(68 Industrials 

19 Utilities 

8 Banks) 


Mining Stocks 


Composite 
Mining 
Index 


(25) 


United States 
(402) 
(Standard & 
Poor's 
Corpe) 


(354 Industrials 


20 railroads 
28 Utilities) 


7206 
69.9 
66.0 
6303 
6322 
66.1 
68.2 
6865 
69.4 
7402 
7502 
7407 


7907 
84.8 
8802 
91.3 
95.2 
9607 
9805 
9404 
95.6 
94.8 
91.4 
91.8 


94.6 


Published by Authority of the HON. JAMES aA, MacKINNON, MeP., 


__Minister of Trade and Commerce 
DEPARTMENT OF TRADE AND COMMER CE 
DOMINION BUREAU OF STATISTICS - CANADA ‘ 


INTERNATIONAL PAYMENTS BRANCH rt 
_ Dominion Statistician: S. A. Cudmore, MoAo (Oxon.) FeSeSe, FeRoSC. 
Chief, International Payments Branch: C. D. Blyth, BoA. 
Vol. 10 f 


Now 2 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
February, 1944, 


eI, 


Net sales of securities by Canada to other countries amounted to $7.5 million in 
February compared with $6.1 million in January and $7.8 million in December. Sales 
of Canadian bonds represented a larger part of the import of capital in February than 
in the preceeding month. 


Net sales of securities to the United States were $9.0 million in February. 
Sales of Canadian bonds accounted for $8.1 million and were distributed among each 
group of issues. Provincials made up $2.4 million of this and unguaranteed railway 
bonds, $1.9 million. Sales of Dominions and Dominion guarantees were $0.5 million and 
$1.3 million respectively, and sales of municipals $1.0 million, and other corporation 
bonds $0.9 million. 


Repurchases of Canadian stocks were $0.7 million while net Sales of United States 
Stocks were $1.4 million. 


Net repurchases of securities from the United Kingdom were $1.9 million of which 
$0.6 million was made up of stocks of Canadian companies and the remainder principally 
provincial, municipal and corporation bonds. 


Net sales to other countries were $0.4 million, approximately the same amount as 
in January. 


In the first two months of 1944 net sales of securities amounted to $13.6 million 
compared with $26.3, million in the same period.of 1943. The decline was mainly the 
result of the reduced sales of Canadian bonds which were $12.3 million in 1944 com- 

_ pared with $23.4 million in the same two months of 1943. 


The prices of stocks in Canada and the United States, as reflected by the index 
_humbers shown in Table 5, were relatively stable in January and February, as were the 
prices of the government bonds shown in Table 4. The official buying and selling 
rates for foreign exchange remained at the levels fixed in September, 1939. 


The international trade in securities shown by statistics in this bulletin was 
carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 

independently of the reporting agencies the most important group of security trans- 
actions not included are the redemption of called or matured Canadian bonds owned 
abroad and official repatriation operations. For a period of years, retirements of 
Canadian bonds owned outside of Canada have exceeded flotations of new issues abroad 
by substantial amounts. Statistics of these capital movements are included in the 


annual reports of the Canadian Balance of International Payments. 


$1.00 a year; single copies 10 cents. 
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Net 
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chases 


Other Countries 
Pure 


Sales 


Sales + 


United Kingdom 


Purch] 


3S BETWEEN CANADA AND OTHER COUNTRIES 
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from 


Sales + 
Purch,= 


(in millions of-dollars to nearest hundred thousand) 
Total Transactions 
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November 
December 
January Co°o 
February. oo 
March cocoo 
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June 

July ocoeo0 
August o0ec 
September . 
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November oo 
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January @co 
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TOTAL e@ooocoeo 
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(1) Less than 0.05. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 4. 
Dominion of Canada 
32% War Loan 5% of Sept. 15, 3% of June 1 
Date Ceallable 1955, calleble 1955, callable 
on or after on or after on or after 
Dec. 1, 1952+ __ Sept. 15, 1951 June 1, 1950 
| Bic Maal 
1942 
January 14.. 104,89 110.56 99.65 3.003 
February 18-5 103.99 108.97 99238 3.06 
March af ae 104,72 110.59 99.25 3007 
April 16,2 105,08 110,69 99.38 306 
May se hel 104.87 110,47 99.50 5205 
Juna Wey 104,91 110.78 99.75 3.02 
July 75.'s 105.52 110.53 99.75 $02 
August 666 105,04 110.28 99,50 3.05 
September 14.. 105.03 110.22 99.50 3.05 
October 14.. 105.3 110.22 99..50 3205 
November 18.. 104,37 110.25 99,50 3005 
December 16.. 104.2% 11C.00 99 op 3.04 
1943 
January L Siro 105.03 110.15 $9.68 3.04 
February iver 104,56 110.39 100,00 3.00 
March Liste 104.48 110.05 1N0.43 2098 
April lac. 104635 110.38 LOC eNO 3,00 
Mey loos 103.63 111.96 190.00 3.00 
June 160 103 02% 111.50 100.13 2298 
July id ©° 103.6 $3 112.06 100.25 2096 
August 1866 102.83 111.78 100.38 2094 
Saptembar 15. 0 192 074 111.72 100.58 209% 
October 13.6 103.53 111.66 100.38 2094 
November i7.. 103 044 111.34 100.38 2.94 
December 15.4 103.13 111.03 100,50 2092 
1944 
January 190.6 103.16 111.06 100,88 2285 
February 16.. 103.14 111.16 101.2! 2078 


+ All prices are quoted on an “and interest" basis, The price of the United 
Kingdom War Loan has bsen adjusted from the "flat" basis on which it is quoted: 


in London. 


x Yield on a comparable taxable security which would give an equivalent net 
return to holders who were subject to income tax at the flat corporation rates. 
This rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% in July, 

August and September; and 24% in October and thereafter. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
NCsions | March, 1944. 


PL ATMA 


Net sales of securities by Canada to other countries increased to $10.7 
million in March compared with $7.5 million in February and $6.1 million in January. 
Sales of Canadian bonds to the United States continued to be the predominant el- 
ement in the import of capital. 


Sales ef Canadian bonds to the United States accounted for $9.8 million 
of the net sales of all securities to the United States of $11.4 million. The 
demand for provincial issues, evident in earlier months ef the year, increased 
with net sales of provincial issues amounting to $4.8 million. Sales of corpora— 
tion bonds of $2.0 million also were higher than previously, us were net sales of 
municipals ef $1.9 million. Net sales of Dominion issues were $1.0 million and 
sales of Dominion guarsuntees of $0.8 million were the lowest in a number of months. 
Unguaranteed railwav issues, in contrast to previous months during the year, were 
repurchased on balance. Canadian stocks were also repurchased while net sales of 
United States stocks amounted to $2.0 million. 


Net repurchases of securities of $1.2 million from the United Kingdom 
were distributed among Canadian bonds and stocks. 


While the volume of transactions with other countries expanded in March 
the net sales of $0.5 million were comparable with previous months. 


In the first three months of 1944 net sales of securities to all countries 
were $24.3 million compared with $39.3 million in the same quarter of 1943. This 
decline is principally due to the lower sales of Canadian bonds which amounted to 
$21.7 million on balance in 1944 compared with $31.6 million in the corresponding 
quarter of 1943. Sales of United States securities were also smaller in 1944 while 
there were repurchases of Canadian stocks in 1944 compared with net sales of stock 
in 1943. 


The net index numbers of common stock prices in Canada declined slightly 
while the United States index increased. The mid month prices of the government 
bonds shown in Table 4 continued to be relatively stable. The official buying and 
selling rates for foreign exchange remained at the levels fixed in September, 1939. 


The international trade in securities shown by statistics in this 
bulletin was carried on through the medium of the investment dealers, stock 
exchanges, banks, Canadian branches of United States houses and other agencies 
in Canadas It should be noted that certain types of international security 
transactions are not included in these statistics. Besides some transactions 
carried on directly outside of Canada independently of the reporting agencies 
the most important group of security transactions not included are the redemption 
ef called or matured Canadian bonds owned abroad and official repatriation 
operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. 
Statistics of these capital movements are included in the annual reports of the 
Canadian Balance of International Payments. 


This Bureau is ce-operating in the conservation 

of paper on account ef the present critical short— 
age thereof. If this bulletin is not needed by 
you, please notify the Dominion Statistician and 
your name will be removed from our mailing list. 


$1.00 a year; single copies 10 cents. 
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BID PRICE AND YIELD FOR DOMESTIG GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATHS AND CANADA 


PERG 4 he Te al eee care A er Bie ee 8258 Roan 
Uw ped kanedom United States _ Dominion of Canada 
34% War Loan 3% Of Sept. 15; 3% of June 1 
callable 1955, .callable 1955, calleble 
Date on*or after on or after on or after 


Decs 1, 1952 + % Septy 15, 1951 June 1, 1950 __ 


rf Sek ag UNE 
| Prite | Yield | Price | yiela | 18* ‘isprice 
| 
j i 
| | 
j 
| 


ig4e 


| 
February 18 .. | 108.99 3006 »L08.97° | 1.97 &o91 | 99.58 5.06 
March 18 ..| 10472 | 2.96 | 110.59 | 1.78 2072 991. 26" 3.07 
April 16 .. | 105.08 2.94 ~~ 110.69" |" 1.76 2070 | 99.38 5.06 
May 13 0} 10487 | 2.96 | 110.47 | 1.78 2072 99.50 3.05 
June 17 oo | 10491' | '2.95 ' | Tolve || 1.75 2067» | 0 99675 3.02 
July 15 oo | 105.52--|.-2.88-———|.110.53._|.1.75 2.69 90-75 3.02 
August 16 oe | 105.04) 2.93 1410.28 2.76 2.70 99.50 3.05 
September 14 . | 105.08 | 2.92 ; 110.22 | 1.76.) '2.70 99.50 3005 
October 14 ../ 108.30 2.92 {110.22 4.1.76 | 2.70% | “99.50 3205 
November 18 si 104.57, | 2099 1110.25 “| 1.74.) 2.68.’ 4) © 99,50 | 5.05 
December 16 .. | 104.24 | 3.00 110.00 | 1.76 | 2070 | ' 9963 | 5004 
1943 | | 
January 15 .. | 105,03-| 2.91 © 120,16 °|°1.78 | 2.67 99.63 304 
February 17 «. | 10@56r| $2.96  pEhO.19 4.72 ib B66 100.00 3.00 
March 17 oo | 104,48-| 2.97 | 110.06 | 1.72%) %2,.66 100.13 2098 
Aprdd, 14 3 104.35") 2098° | 110638} 1.67} 2561 100.00 | 3.00 
May 12 oo | 108,63 3.06 | 111.06 | 1.58) + 2.52 100.00 3.00 
June 16 oo | 108.24: |° 5.10 | 1 11165 th SL< 92, 46 100.13 2.98 
July 14 oo | 108,530] 3.06 112,06) 4 1.48 | R057 100.25 2096 
August 18 so} 1Og.88; | S14 | 111.75 "| 1.45 a 08 59 100.38 2.94 
September 15 .| 102.74 | 3016 | 111.72 | 1.44” | 2,39 100.3 | 2094 
October 13 oo | 108,53-4| 03.05 111.66 -| 1.44¢ 4 2,38 100.38 | 2094 
November 17 ..| 108.44 3.06 111.3 1.46 | 2,40 100.38 | 2594 
December 15 .. | 108.18 8.09 111,08: +| 2.49 |. 2.43» | 100,60 2092 
; | 
1944 | | 
January 19 ., | 103.16} 3,09~- ~~} 122.06 | 21.47 2041 100.88 2.85 
February 16 .. | 105.14. | 3.09 . | 111016 | 1.44 2.38 101.25 2078 
March = 15 + | 10.954 | 711 2 | 2i1.5¢ «| 61.40 2.34 LOL.58 |, Rar 


ne ee - Fee ae ae) ae BR AS Ete GS nn al Rs cits aan imiae ead casi mst Se en ES 


oe 


+ All prices are quoted on:an “and interest" basis. The price of the United King- 
dom War Loan has been adjusted from the "flat" basis on which it is quoted in 
London » 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to-income tax at the flat corporation rates. This 
rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August 
and September; and 24% in October and thereafter. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED STATES, 
(1935--39=100) 


SAA: A A AE ea 


Table 50 


EA ate 


CANADA 


United States 


19 Utilities Stocks 


q 
le eee ee 


1942 | 
January e@27e0vs000 61.9 / lead 
PODLUSLY ees «4 9705 69.9 
GIG ts ss esis oles 51.9 66.0 
ET es wenn ke 3's 4 49.3 65.3 
May CCO2SPDX00C0009 Biba t 6362 
June eoeenva0g2093090 ODA | 66.1 
LY ales wie's bate a 6 i o066 68.2 
DUBUST os ms. s 6.48 49.4 68 63 
September covese 49.7 69.4 
DGMEUCL «as a bs a6 46.2 74.2 
November oc scecs | 51.6 1502 
December ..eee0. | 54.7 747 

1943 | | 
January e@ 2000008 1 76.3 60.0 1907 
February 4 iseces 78.7 61.5 | 84.8 
March e27°000260080 | WO ek 65.0 88.2 
Apr Ulvedtowus cas vu | 82.6 68.8 9163 
May ©vvre°e8%xx, 90280 | BBs 66.9 | 9542 
DUNC tee redions fee (foe) ::86e3 6854 96.7 
Ly etteg eeibhcs. | 91.0 Flas 98.5 
August ©seee09980 | 88.9 750d. 94.4 
September eo2e08 f 8965 7962 \ 9506 
Ocbeben tewichae of ini i864 ple 94.8 
November e@0eex2009 | 79.6 Te | 91.54 
DSCOMDET 406 a0 80.5 74.9 | 91.48 

1944 | | 
January ile ane siiaina” . Cla) 7805 94.6 
February @x2xx2x2000 82.0 77.5 i 9404 
March @v», eve90000 Bie 76.0 96.6 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
RS EESEN CANADA AND OTHER COUNTRIES 


April, 1944, 


Net sales of securities by Canada to other countries amounted to $6.6 
million in April compared with $10.7 million in March and $7.5 million in February. 


Sales of Canadian bonds to the United States continued to be the largest 
Single element in this inflow of capital. These sales amounted to $5.6 million in 
April compared with $9.8 million in March. Sales of Dominion issues of $3.4 million 
represented the largest part of the inflow in April. Each of the other groups of 
Canadian bonds were also sold on balance, but in smaller amounts.. While there were 
repurchases of Canadian stocks and United States bonds there were net sales of United 
States stocks of $1.9 million. 


Net repurchases of $0.5 million from the United Kingdom were distributed 
among Canadian bonds and stocks. 


Transactions with other countries were negligible in April. 


In the first four months of 1944 net sales of securities to all countries 
were $31.0 million compared with $61.0 million in the corresponding period of 1943, 
Reduced sales of Canadian bonds amounting to $27.2 million in 1944 compared with 
$48.2 million in 1943 are the principal factor in this decline. In this period of 
1944 there were repurchases of Canadian stocks of $1.3 million compared with net 
sales of $0.9 million in the same months of 1943. Sales of United States securities 
were lower in 1944, amounting to $6.5 million in the four months compared with $9.9 
million in the same period of 193. 


The index number of Canadian mining stocks shown in Table § increased while 
the investors price index declined slightly. Only negligible changes occurred in the 
mid-month prices of the government bonds shown in Table 4, The official buying and 
selling rates for foreign exchange remained at the levels fixed in September, 1939, 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medivm of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should 
be noted that certain types of international security transactions are not included 
in these statistics. Besides some transactions carried on directly outside of 
Canada independently of the reporting agencies the most important group of security 
transactions not included are new issues of Canadian securities floated abroad, the 
redemption of called or matured Canadian bonds owned abroad, and official repatria- 
tion operations. For a period of years, retirements of Canadian bonds owned outside 
of Canada have exceeded flotations of new issues abroad by substantial amounts. 
Statistics of these capital movements are included in the annual reports of the 
Canadian Balance of International Payments. 


$1.00 a year; single copies 10 cents. 
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Sees 56.0 


61.5 + 105.5 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 


Table 4 


Date 


1942 
February 18 


March LB. 


April 16 
May 13 
June a li § 
July 15 
August 16 
September 14 
October 14 


November 18 
December 16 


1943 
~ January 13 
February 17 
March a7 
April 14 
May 12 
June 16 
July 14 
August 18 
September 15 
October 13 
November 17 
December 15 

(1944 
January 19 
February 16 
March 15 
April 19 


+ All prices are quoted on an “and interest" basis. 


2 as 


UNITED STATES AND CANADA 


United Kingdom United States 
3a% War Loan 2 Of Sept. 15, 

callable 1955, callable 
on or after on or after 
Deo. 1, 1952 + Sept. 15, 1951 
Price Yield 


103.99 
104.72 
105.08 
104, 87 
104.91 
105.52 
105,04 
105.03 
105.30 


‘| 104.37 


104.24 


105,03 
104,56 
104.48 
104.35 
103.63 
103.24 
103.53 
102.88 
102.74 
103.53 
103.44 
103.18 


103.16 
103.14 
102.93 
102.91 


108.97 
110.59 
110.69 
110.47 1.78 
110.78 1.73 
110.53 1.75 
110.28 
110.22 1.76 
110.22 1.76 
110.25 
110,90 1,76 


110.16 1.73 
110.19 1.72 
110,06 ihe gr 


110.38 1.67 
111.06 
111.50 1,51 
112,06 1.43 
111.75 1.45 
il te, 1.44 
111.66 1.44 
111.34 1.46 
111,03 1.49 


111.06 1.47 
111.16 1.44 
111.34 1.40 
111.31 1,39 


Dominion of Canada 


o% of June 1 
1955, callable 
on or after 


June 1, 1950 
Price Yield 
99.38 3.06 
99.25 3.07 
99.38 3,06 
99.50 3.95 
39.78 3.92 
99.75 3.02 
99.50 3.95 
99.50 3.05 
99.50 3.05 
99.50 3.05 
99,63 3.04 
99.63 3.04 
100,00 3,00 
100.13 2.98 
100,90 3290 
100,00 3.00 
100,13 2.98 
100.25 2.96 
100.38 2.94 
100.38 2.94 
100.38 2094 
100.38 2.94 
100. 50 2092 
100, 88 2.85 
101.25 2078 
101.38 2.76 
101.2 2.78 


dom War Loan has been adjusted from the "flat" basis on which it is quoted in 


London, 


— 


The price of the United King- 


x Yield on a comparable taxable security which would give an equivalent net return 


to holders who were subject to income tax at the flat corporation rates. 


This 


rate was 162% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August 
and September; and 24% in October and thereafter. 


it 


~(1935-392100) © 
Table 5. 
CANADA United States 
Dominion Bureau of Statistics (402) » 
Investors ! (Standard & 
(95) Composite Chrps) 
(68 Industrials Gold Mining (354 Industrials 
19 Utilities Stocks Index 20 Railroads 
Vans 8 Banks) _ (22) (25) 28 Utilities 
1942 . 
JANVALY 0/0 04% ofoia 66.8 . 61.9 72.6 
February .csovcses 64.7 57.5 69.9 
Marre do 0, 6 obit skis 62.3 51.9 66.0 
Aprils fe « «soe tee 61.1 49.3 e 63.3 
ME) yds. 40 06 sCbee oka 62.0 52 7 63.2 
JUMG. H do < « olsid. ohdis 62.8 53.2 66.1 
Gye idle oes wiles 62.4 50.6 68.2 
BUR UR GD siaie ins cleat 61.6 49.4 68.3 
September .s.oe. 62.6 49.7 69.4 
Ootrobert .:5 <x owe 65.0 46.2 7462 
November . sss eas 67 66 51.6 TSsn 
December ..secee T1lad 54.7 74.7 
1943 
JARDA Y 2 clatee «be 76.3 60.0 ' 79.7 
February se ae 78.7 61.5 84.8 
MaAMORe £.-+ « sf afte 79.1 65.0 88.2 
Apmidlerd « «s'taems , 82.6 68.6 91.3 
Magy! o@ deo « afta clare 83.7 66.9 95.2 
OWED csediate. iy «se era's 86.3 68.4 96.7 
UE 6 Bele ere. o eis eet 91.0 71.5 98.5 
AUBUSE |. + » afl pole 88.9 Crp! 9404 
September ..s.e 89.3 1904 95.6 
October . «ck wile 86.4 14 62 94.8 
November .ceeccee 19.6 72.9 91.4 
De.cemb6r-...0.6-«.00.0. SOn5 14.09 91.8 
1944 
VATUBEY, oc davcae 81.5 78.5 94.6 
FOUPUEIY sie scree 82.0 T7058 94.4 
Maren WSF SISA RY 8135 76.0 96.6 
ed | ese tele sae 79.3 78.0 95.1 


= ae 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED STATES, 


| 
| 
| 


VEFI. Or POLITICAL SCIENCE | 
| UNIVERSITY OF TORONTO OREIGN ‘TRADE FILE +33 


FILE » 
Published by Authority of the HON. JAMES A> MacKINNON, MoP., a Si 
} Minister of Trade and Commerce 
~ ~ | DEPARTMENT OF TRADE AND COMMERCE ~~ et | 
DOMINION BUREAU OF STATISTICS — CANADA L7-1+.00 O 
| | a: INTERNATIONAL PAYMENTS BRANCH 
. Dominion Statistician: S. A. Cudmore, MoA. (Oxone) F.SeS., PoR.S.C. 
Chief, International Payments Branch: C.D. Blyth, B.A. 
e Vol, 10; 5 I ee wi bah, No. 5 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
; a4 . . + May, 1944, ; 


y Net’ sales of securities by Canada to other countries increased in May to 
$18.7 million, the highest level of any month since October 1945. This compares with 
$6.6 million ir April and $10.7 million in March. 

i . ~ Sales of Canadian bonds to the’ United States were again the principal element 
in the inflow of capital. Net sales of Canadian bonds to the United States amounted to 


$17.1 million. |‘ These were most heavily concentrated in Dominions and provincials, net 


Sales of these groups being $5.2 million and $7.7 million respectively. There were net 
Sales of each of the other groups of Canadian bonds as well. United States bonds and 
Stocks were also sold on balance while transactions in Canadian stocks were close to 


equilibrium. 
| 


Net repurchases of $1.1 million from the United Kingdom were distributed be- 
tween stocks and most groups of Canadian bonds. 


ee “Net sales to other countries amounted to $0.1 million. 

In the first five months of 1944 net sales of securities to all countries 

) were $49.7 million conparéd with $71.0 million in the corresponding period of 1943, Re- 

duced sales of Canadian bonds amounting to $43.7 million in 1944 compared with $55.0 

“million in 1943 are the chief factor in this decline. In the same period of’ 1944 there 

were repurchases of Canadian stocks of $3.3 million on belance compared with net sales 

of $1.1 million in the same months of 1943, Sales of United States securities amounted 

to $8.8 million in the five months cf 1944 compared with $12.9 million in the correspond- 
ing months of 1943. ; 


{ 


The index numbers of common stocks prices in the United States and Canada, 

‘shown in Table 5, continued to increase in May with the exception of the index numbers of 
mining stocks which receded slightly. Only negligible changes were recorded in the mid- 
as prices cf the government bonds shown in Table 4. The official buying and selling 
gk for foreign exchange remained at the levels fixed in September, 1939. 
x The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canade. ‘It should be 
noted that certain types of international security transactions are not included “in 
these statistics. Besides some transactions carried on directly outside of Canada inde~ 
pendently of the reporting agencies the most important group of security transactions 
not included are new issues of Canadian securities floated abroad, the redemption of 
Called or matured Canadian bonds owned abroad. and official repatriation operations. 
For a period of years, retirements of Canadian bonds owned outside of Canada have ex~ 
ceeded flotations of new issues abroad by substantial amounts, Statistics of these 
capital movements are included in the annual reports of the Canadian Balance of Inter~ 

tional Payments. 


1.00 a year; single copies 10 cents. 


SALES AND PURCHASES OF SECURITIES B 


TWEEN CANADA AND OTHER COUNTRIES 


liions of dollars to ne 


in mi 


( 


Total Transactions 


Table l. 


arest hundred thousand ) 


United States 


n 
© 
“A 
by 
5 
o 
© 
be 
o 
a) 
we) 
(@) 


United Kingdom 


ee 


Net 


ear era 


Pur = 


Net 


Pur - 


Year and 


Sales + 


chases 
from 


Sales +] Sales 


Purch, = 


chases 
from 


-Sales 


Month. 


to 


to 


1942 


; a 


+ 109.1 


rac. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMEN? BONDS IN UNITED KINGDOK, 
UNITED STATES AND CANADA 


Table 4. 
United Kingdom | United States Dominion of Canada 
35% War Loan 8% of Sept. 15, 3% of June 1 ; 
Date . Callable 1955, callable 1955, callable 
on or after on or after on or after 
Dec. 1, 1952 + Sept. 15,.1951 June 1, 1950 
Price Yield Price Yield Price Yield 
sr... Uive xf 
1942 
March Lo. 104.72 110.59 La he 99.25 3.007 
April 16%. . 105,08 110.69 a Page 99.38 3.06 
May dS wre 104,87 . 110.47 bo PB 99.50 3.05 
June al ks (4104.91 110,78 Lata 99.75 3202 
July 1S ns 105, 52 110.58 hte, cs obo Fay 3.02 
August LG avs 105.04 110.28 Lal's 99.80 3.05 
September 14 .. 105.03 130 322 Dal 6 go OU) 3.05 
Cetober 14 .. LO ae 110.22 1.76 99.50 3.05 
November 18 .. 104.37 110.25 1,74 99.50 3.05 
December 16 .. 104.24 110.00 1.76 99,63 3.04 
1943 
January 13 4. 105.03 110.16 Lars 99363 3.04 
February 17 .. 104.56 110.19 Léve 100,00 3.00 
March fy a 104.48 110.06 Pate 100.13 osue 
April ¥4 ces 104.35 110.38 Ba67 100.00 3.00 
May UZ: ae 103.63 111,06 1.58 100.00 3.00 
June RS this 103.24 111.50 Do Bo 100.13 2498 
July 14 rive 2035255 112.06 1.43 100.25 2096 
August LGhae 102,88 LT1O@S 1.45 100.38 294 
September 15 .. 102.74 111.72 1.44 100.38 2.94 
October 13 .. 10% . 53 111.66 1.44 100.38 2 0 94 
November 17 .. 103.44 111.34 1.46 100,38 2094 
December 15 .. 103.18 111.03 1,49 100.50 2692 
1944 
January 19 .. 103.16 111.06 1.47 100.88 2285 
February 16 .. 103.14 Pate 1.44 101.25 2.78 
March 16 wa 102.93 Th eat 1.40 101.38 2.76 
April Loa 102.91 PoE esl 1.39 101.25 2278 
pA 1.43 101.25 Jel 


May Te ar eS LoS 


— - +. —— 


+ All prices’ are quoted on an “and interest" basis. The price of the United King- 
dom War Loan has been adjusted from the "flat" basis on which it is quoted in 
London. . 


x Yield on.a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August 
and September; and 24% in October and thereafter. 


ere, 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED STATES. 


(1935-39=100 ) 
Table So ORS al a OS tia Nee 
CA N A DA a United States 
Dominion Bureau of Statistics (402 ) 
Investors? | re ee —————A (Standard & 
Price Index | Mining Stocks sees 
(95) Composite oe 
(68 Industrials Gola Mini (354 Industrials 
ye bata: 20 Railroads 
19 Utilities Stocks Index eget Ins 
es 
8 Banks ) (22) (25) ; 24102 
1942 
JANUALY cobecrece 66.8 50.5 6149 
February 2.0 oVRe. 6467 45.4 57.5 
Mero elote-a eee bts « O22 40.1 5129 
April eoe¢ooeo008 08600 oy sil lite 49.8 
May eeceseeoceoeaedecce 62.0 39.6 51.7 
June *eoeceoevavese 62 58 42.6 BO de 
July eeeoeoeseoee edo 62.4 39.3 50.8 
AUBZUSE |e 20 Pde wwe o 61.6 38,0 | 49.4 
September oocscoe 62.6 56 04 49.7 
OOtOber) oo vee aide 65,0 560 46.2 
November cescoscc 67/6 40.7 51.6 
December coccasece Loh 44,7 54.7 
1943 
JANUAry coacescce 76.3 S001. | 6030 
Pebruary aoeecev ooea@q 1 Goll $230 6a 
March eooeoeoececoene 79.1 6546 65.0 
9) i ee ee 82.6 59.0 68.6 
MOT e.eje oe Wel nAlelee 83.67 56.6 66.9 
BUMATAES ats o!, 0 abo seb ate 86.3 BGs lL 68.4 
July coeceoeoeeoacea 91.0 62.8 (ales 83) 
August e©oeceooeve0 88.9 ) 661-4, faye sah 
September .osccc. 89.3 Tee. | | 7902 
October 00008 %000 86.4 68.5 Uae 
November oi 6 ccc 06 T968 65.9 Teen 
December ..cccece 80.5 68,5 7409 
1944 | 
January eeooeeeee0nd 8U.5 took 78.5 
February eeeovece08e 82.0 ALES i tea 
March @g@eeoceoodoevovean 81.5 FOait TaeO 
April O28 2oeagorvne 79.3 70.4 TRLO 
Nay ceoeee eee eee eos T2322 68.2 Tho 


x. a a bd 
- Verh, OF POLITICAL SCE GREION “TRADE FILE Ni 
Ut 5 ; UNIVERSITY OF TORON T Goppecmese acumen S, FILE 53 
Published by Authority of the Hon, JAMES A.-MacKINNON, M-P., 

Minister of Trade and Commerce 

DEPARTMENT OF TRADE AND COMMERCE ~~ ee. 1 a 
DOMINION BUREAU OF STATISTICS — CANADA -—O0e 
_INTERNATIONAL PAYMENTS BRANCH - . or 


Dominion Statistician: Be Ae Cudmore, MA. (Gxon-) ¥.8.62, Feb bitel 7c 
Chief, International Fayments Brenchs C. De Blyth, B.A. 


Vol. 10 iia 7 ie mrs sais il “No. 6 


SU LES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


ee ene ee 
’ 


Soom me 


June, 1944, 


Net sales of securities by Canada to other countries were $10.2 million in 
June compared with $18.7 million in May and $6.6 million in April. The general charac- 
ter of this inflow of capital was the same as formerly with sales of Canadian bonds re= 
maining the dominant element. 


There were net sales of each.group of Canadian bonds in the trade with the 
United States. Some concentration occurred in the trade in Dominions, net sales of 
which constituted $3.3 million out of the total net sales of Canadian bonds to the 
United States of $8.4 million. While the volume of trading in Canadian stocks was 
greater than in any earlier month of the year, there was only a negligible balance of 
sales in these securities, The liquidation of Canadien holdings of United States 
stocks of $1.4 million was comparable to the level of preceding months. There were 


also some sales of United States bonds. 


Net repurchases from the United Kingdom of $1.3 million were distributed be+ 
tween Canadian bonds and stocks, 


Trading with other countries produced net sales of $0.1 million. 


In the first half of 1944 the balance of sales to all countries was $59.9 
million compared with $99.0 million in the first half of 1943. Most of this decline 
occurred in the trade in Canadian bonds, net sales of which were $51.5 million in this 
period of 1944 and $79.5 million in 1943. Repurchases of Canadian stocks of $1.0 mil- 
dion in 1944 compare with net sales of the same amount in the first half of 1943. 
Sales of United States securities, amounting to $10.6 million in 1944, compare with 
$16.2 million in 1943. 


Considerable increases in common stock prices in Canada and the United 
States were recorded by each of the index numbers shown in Table 5, while the prices 
of the government bonds shown in Table 4 remained stable. The official buying and 
selling rates for foreign exchange remained at the levels fixed in September, 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada in- 
dependently of the reporting agencies the most important group of security transac- 
tions not included are new issues of Canadian securities floated abroad, the redemp- 
tion of called or matured Canadian bonds owned abroad, and official repatriation opera- 
tions, For a period of years, retirements of Canadian bonds owned outside of Canada 
have exceeded flotations of new issues abroad by substantial amounts. Statistics of 
these capital movements are included in the annual reports of the Canadian Balance 
of International Payments. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 4. 


Dae.te 


November 
December 


1943 

~ January 
February 
March 
April 
May 
June 
July 
August 
Se ptember 
October 
November 
December 


1944 

~ January 
February 
March 
April 
May 
June 


+ All prices are quoted on an “and interest" basis. 


_United Kingdom 
Sse War Loan 


a 


United States 


pc an 
5% of Sept. 15, 


Callable 1955, callable 
on or after on or after 
Dec. 1, 1952 + Sept. 15, 1951 
Yield Tax 


105.08 110.69 1.76 2270 
104.87 110.47 1.78 2072 
104.91 110.78 1.73 267 
105.52 110.53 1.75 2.69 
105.04 110.28 1.76 rear ae, # 
105 603 110.22 1.76 270 
105.30 110.22 1.76 2270 
104.37 110.25 1,74 2.68 
104.24 110.00 1.76 2270 
105 .03 110.16 1.73 2067 
104.56 2105 19 Late 2066 
104.48 110.06 dale 2.66 
104 .35 110.38 1.67 2.61 
105 .63 111.06 1.58 2052 
103 024 111.50 1.51 £045 
103 53 112.06 1.43 2037 
102.88 111.75 1.45 2059 
102.74 111.72 1,44 2098 
103 553 111.66 1.44 £038 
103 .44 111.34 1,46 £040 
103.18 111.03 1.49 2045 
103 .16 111.06 1.47 2041 
103.14 elie be 1.44 £258 
102.93 111.34 1.40 2554 
102.91 111.61 1.59 Lede 
103 033 111.25 1.58 2034 
103.19 111.13 1.38 254 


‘Dominion of Canada 
3% of June Tt 
1955, callable 
on or after 
June 1, 1950 


99.63 5.04 
100.00 5.00 
100.13 298 
100,00 3.00 
100.00 5200 
100.13 2.98 
100.25 2.96 
100.38 2.94 
100.38 2094 
100.38 2594 
100.38 2,94 
100.50 2092 
100.88 2.85 
101.25 2.78 
101.38 2.76 
101.25 2.78 
101.25 2077 


101.25 


The price of the United King- 


dom War Loan has been adjusted from the "flat" basis on which it is quoted in 


London. 


x Yield on a comparable taxable security which would give an equivalent net return 


to holders who were subject to income tax at the flat corporation rates. 


[pis 


rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August 
and September; and 24% in October and thereafter. 


Table 5. 


ns 


1942 
ouHArY btu Vecueess 66.8 50.5 
February cooccescveee 6407 45.4 
March sceccoscescesos 6205 40.1 
April cecossessceceve 61.1 5705 
May ccosccescccceccce 62 oO 39.6 
JUNE ociele cdwsecdeseece 6208 42.6 
July secccccesoesssoe 62.4 59.38 
August cocsvcecsecceve 61.6 58.0 
September sccsscsccces 62.6 38.4 
October coscccvccesce 65.0 550d 
November cosvccvccceves 67-6 40.7 
December oraccccccccee 71,538 44.7 

1943 

~ Pentary Wege.aneeGe on 7608 50.1 
February oococssecccce 78.7 52.0 
March ccccsccessccoce 79 ol 55 06 
April ccccccvcsvcscve 82.6 59.0 
May cococcccvccvcccce 8307 56 06 
JUNC 0000 visipecss sew os 86.5 59.1 
JULY ccvcvarescscccece 91.0 62.8 
BUSUSE che. Bibw cic we cs oe 88.9 66 4 
September coecsccceos 89.3 Wie? 
Ootober ceccececvsecs 86.4 | 668.5 
November ocococceccese 7926 65.9 
December coccccecccce 80.5 68.0 

1944 
JANUALY cceccococccvcce 81.5 72 02 
February cccecsccovoos 82.0 71.38 
March cecesecccceccee| 81.5 70.1 
April cesccccccccsccs 79.8 7004 
May cocvsccccvccescces oem se 69.2 


June eecosocooon eee sde0 @ 83%. 7 T4.1 


cers 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935-39=100) 


ene 


CANADA } 
United States 


Dominion gure Sh (402) 
~ Investors? (Standard & 
Price Index Mining Stocks Poor's 
(95) Composite Corp.) 
(68 Industrials Mining (354 Industrials 
19. Utilities Index. 2O Railroads 


8 Banks) (25) 28 Utilities 


ee a a eR A RE RC NE 


ee ee ee Pee ree 
DEPARTMENT OF TRADE AND COMMERCE ~~~ 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
duly, 1944. 
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Net sales of securities by Canada to other countries in July were $9.7 mii- 
lion compared with $10.2 million in June and $18.7 million in May. Most of the in- 
flow of capital continued to originate in the sales of Cenadian bonds to the United 

\ States. 


{ Each group of Canadian bonds was sold on balance to the United States in 
July although sales of Dominion issues accounted for $3.8 million of the total net 
sales of $7.7 million of Canadian bonds to the United States. The volume of trading 
in Canadian stocks continued to increase and there were net sales of $0.3 million. 

Both United States stocks and bonds were also sold on balance by Canadians. 


i Net repurchases from the United Kingdom of $0.9 million were distributed 
between Canadian bonds and stocks. 


Net sales of $0.3 million to other countries were higher than in the pre~- 
ceding month. 


In the first seven months of 1944 the balance of sales to all countries was 
_ $69.6 million compared with $120.9 million in the corresponding months of 1945. Re-~: 
duced sales of Canadian bonds account for most of the decline in capital inflow, net 
sales of these being $59.3 million in the seven months of 1944 compared with $98.6 
million in the same months of 1943, Repurchases of Canadian stocks of $4.1 million 
in 1944 compare with net sales of $1.1 million in the seven months of 1945. Sales 
of United States securities of $11.7 million in these months of 1944 compare with 
$18.5 million in 1943. 


Substantial gains were recorded by each of the index numbers of common stock 
prices in Canada in July shown in Table 5, while the prices of the government bonds 
shown in Table 4 remained stable. The official buying and selling rates for foreign 
exchange remained at the levels fixed in September, 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
 €anadian branches of United States houses and other agencies in Canada. It should be 

noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada in- 
@pendently of the reporting agencies the most important group of security transac~ 
ions not included are new issues of Canadian securities floated abroad, the redemp~ 
tion of called or matured Canadian bonds owned abroad, and official repatriation 
operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis- 
tics of these capital movements are included in the annual reports of the Canadian 
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UNITED STATES AND CANADA 


BID 
Table 4. 
United Kingdom} =~ 
3s War Loan abit 
. Date Callable 
on or after 
Price 
1942 
April LG) a' 110.69 
May see 104.87 LIOAT 
June TF os 104.91 110.78 
July BSG 105.52 420-5535 
August a6 ss 105.04 110.28 
September 14 ..» 105.03 Lower 
October ” -14" +; 105 .30 110.22 
November 18 .- 104.37 LLO625 
December 16 .. 104.24 110.00 
1943 
January 18 co 105 .03 110.16 
February 17 .. 104.56 210519 
March Need ie 104.48 110.06 
April 14a Se 104.35 110.38 
May aoa 103.63 111.06 
June LD es 103.24 111.50 
July 14 oe 103 .53 112.06 
August tA fe a 102.88 T2765 
September 15 «2 102.74 ae By (2 
October 15°.. 103 .53 111.66 
November 17 2. 103 .44 111.34 
December 15 .. 103.18 111.03 
1944 


January 19 o. 103.16 111.06 
February 16 .. 103.14 111.16 
March 15. oe 102.93 111.34 
April LO —-s 102.91 111.31 
May LY one 103 633 111.25 
June 14 o. 103.19 111.13 
July 19. 103.10 111.19 


— 


+ All prices are quoted on an “and interest" basis. 


United Stetes 


8% Of Sept. 15, 


1955, callable 
on or after 
Sept. 15, 1951 


Yield Tax 
Bs ante t oF, _ Equiv.x 
LetG 2610 
ee: eke 
LVS 2.67 
1.75 2.69 
Mahe Phe) 
of6 EAS) 
era APM As, 
1.74 2,68 
Tas 36.10 
beers eal 
ees ic 2.66 
ere 2.66 
Gif 2.61 
1258 eybe 
eo 2a40 
1.43 Seat 
1.45 2.59 
1,44 2.38 
1.44 Geos 
1.46 2.40 
1.49 2.43 
ett Cet: 
1.44 2.58 
1.40 Leo 
1.59 2uOod 
Loo 2204 
a yesys} 2234 
156 Bron 


PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 


Dominion of Canada 
5% of June 1, 
1955, callable 

on or efter 
June 1, 1950 
Price 


Ne ee 


99.38 


99.50 3.05 


99.75 5.02 
99.75 3.02 
99.50 5.05 
99.50 5.05 
99,50 5.05 
99.50 3.05 
99.63 3.04 
99.63 3 04 
100.00 5.00 
100.13 2.98 
100.00 3.00 
100.00 5.00 
100.13 2.98 
100.25 2696 
100.38 2.94 
100.38 2.94 
100.38 £294 
100.38 2.94 
100.50 2.92 
100.88 2.85 
101.25 2.78 
101.38 2.76 
101.25 2.78 
101.25 2677 
101.25 2077 
101.25 


The price of the United Kingdom 


War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


x Yield on a comparable taxable security which would give an equivalent net return to 


holders who were subject to income tax at the flat corporation rates. 


This rate 


was 163% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August and 
September; and 24% in October and thereafter. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED STATES 


(1935-3 9=100) 
Table 5. 
CANADA 
Dominion Bureau of Statistics United States 
Investors! (402) 
Price Index Mining Stocks (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials Gold Mining (354 Industrial 
19 Utilities Stocks Index 20 Railroads 
8 Banks) (22) (25) 28 Utilities 
1942 
JANUALY vicwcee ces 66.8 50.5 61.9 7266 
Pebruary weesees 64.7 45.4 57.5 69.9 
MEPeh? § se sec ecane 6268 40.1 51.9 66.0 
raya ae Seg es gln 6l.l 3725 | 49.3 63.3 
MR fhe ee ue Ve. 3.9 62.0 596 51.7 63.2 
June . bie PAs 62.8 42.6 53 02 66.1 
GURY 2% save slatew gs 6264 5953 50.6 ; 68.2 
amis | ess Gabe = 61.6 58.0 | 49.4 68.35 
September ..oc+es. 62.6 58.4 49.7 69.4 
BSGODER wb. vids «s 65 0 5503 46.2 7452 
November ov«los.. 67.6 40.7 51.6 7502 
December ceeeesse Thos 44.7 54.7 74.7 
1943 
VANUSLY weseolesas 76.3 50.1 60.20 T9a7 
February «eewescs 7807 52.0 61.5 84.8 
BON ae stern v an 'a sone CF oak 9546 65 oO 88.2 
AVI Ls. 6 eux apstaie 4.0/4 82.6 59.0 68.6 91.3 
MAY <5 66 segue ebian 83.7 56.6 66.9 95.42 
GUS 0b os Oe as 8 86.3 59.1 68.4 967 
GUY 68 wOGnt OL oe o1.0 62.8 . (7885 98.5 
AUBUSTH se S Hebd o's 88.9 66 04 7501 9454 
September .osse00 89.3 1.9 792 95 66 
Ostober .Fseeds.. 86 4 68.5 7722 94.8 
November ssseesee 79.6 65.9 7209 91.4 : 
December cecscces 8005 68.5 74.9 91.8 f 
1944 : 
VN Je many vs eas 5 ee 81.5 Tene 78.5 
February. oss os 82.0 71.3 77.5 
Be eT e a) 4) Ss 9 5 50 81.5 701 76.0 
POLAT ties & wpiale-e + oh (2a0 70.4 78.0 
Tay Wnts oe ais eles oy 79.9 69.2 7705 
PUG AP ire e9 wis eee 83.7 74.1 82 02 
LS sales o ob hier ete Olad 80.0 87.35 


A a ne te eer 


EDT (Ve PAT ITIO“T Crm are 
) PT. OF POLITICAL SCIENCE 
i UNIVERSITY OF TORONTO 
Published by Authority Of the HON. JAMES A. MacKINNON, WLP. : 
Minister of Trade and Commer ow i “FEILE +s 
“gg DEPARTMENT OF TRADE AND CONNERCE F 
DOMINION BUREAU OF STATISTICS — CANADA LIZAA 
INTERNATIONAL PAYMENTS BRANCH Par ore 


a : : aa Snere wee eee 
* Dominion Stetistician: /  §. A. Cudmore, M.A. (Oxon.) F.S.S.), FRC. 
Chief, International Payments Braych: C.D. Blyth, B.A 
Yolo 40 ee nt ME 2 nical I A re heehee IO, 


No. 8 
PALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


August, 1944. 


Net sales of securities by Canada to other countries in August were $8./ 
million compared with $9.7 million in July and $10.2 million in June. This inflow 
of capital retained the same general outlines as in preceeding months, sales of bonds 
being the main source. 


F Sales of bonds. to the United States were distributed among each group of 

! bonds; although sales of Dominion guerantees accounted for almost $400 million of 
total net sales of Canadian bonds to the United States of $7.9 million, There was 

: some decline in the volume of trading in Canadian stocks with a small balance of 

; repurchases compared with net sales in the three preceeding months. There was also 

7 

t 


a slight decline in the volume of trading in United States stocks with an accompanying 
reduction in the net sales. : 


Net repurchases of securities from the United Kingdom of $0:9 million were 
_ +=a8 usual distributed between Canadian Stocks and bonds 


. There were net sales of $0.2 million to other countries. 


: In the first eight months of 1944 the balance of sales to all countries was 

' $77.9 million compared with $134.3 million in the same months of 19/43. Reduced sales 

| of Canadian bonds account for most of the decline in capital inflow, net sales of 
these being $66.7 million in the eight months of 19/44 compared with $110.5 million in 
the corresponding months of 1943. Repurchases of Canadian stocks of $4.6 million in 
these months of 1944 compere with net sales of $1.0 million in the eight months of 1943. 
Sales of United States securities of $12.3 million in this period of 1944 compare with 
$19.6 million in 19,3. 


Each of the index numbers of common stock prices in Canada and the United 
States shown in Table 5 declined in August from the highest points for the year 
reached in July, while the prices of government bonds shown in Table 4 remained 
relatively stable. The official buying and selling rates for foreign exchange remained 
at the levels fixed in September, 1939, 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada in— 
dependently of the reporting agencies the most important group of security transac— 
‘tions not included are new issues of Canadian securities floated abroad, the redemp~ 
tion of called or matured Canadian bonds owned abroad, and official repatriation 

_ operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded fletations of new issues abroad by substantial amounts. Statis- 
tics: of these capital movenents are included in the annual reports of the Canadian 
Balance of International Payments. 


_ $1.00 a year; single copies 10 cents. 


SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER. COUNTRIES 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 4. = 
United Kingdom ._._ United States Dominion of Canada 
35 War Loan 3% of Sept. 15, % of June 1, 
Date Callable 1955, callable 1955, calleble 
cn or after on or after on or after 
Dec. 1, 1952+ Sept. 15, 1951 June 1, 1950 
Price Yield Tax Yield 
ae x2 Equiv. x 
1942 
May Bb Jaivie 104.87 | 2.96 We Pe Ae des Te tute 3.05 
June LT or ELO¢S BT 12:395 110.78 1-73 Oy, 3.02 
July LS 8 05552. | 2.88 110.53 L375 2269 3-02 
August DGie. 105.04, }2.93 110.28 ls f6 2.70 3.05 
September 14 .. 105 03, ph) 2392 110.22 13:76 2.70 3.05 
Detoben~ i 24 as 105.30 | 2.92 Dit. 22 di76 2.70 Fe05 
November 18 .. 104.37 | 2.99 110.25 dsiT dh, 2.68 3.05 
December 16... 104-24. | 3.00 110.00 26 2 aif O 3.04 
1943 
January 13... 10 SOS. {2.0% TOO init 3 2.67 3.04 
February 17... 104.56 | 2.96 110.19 bate 2.66 3.00 
March re. « 104.48 | 2.97 110.06 1 2 2.66 2.98 
April 1 ae 104.35. | 2.98 110. 38 1.67 2.61 3.00 
May 1 2th 103.63 | 3.06 111.06 1.58 Aw S2 3.00 
June olin 103.2% 1320 111.50 Lod 2 «d§ 2.98 
July ett a 103.53 | 3.06 112.06 deh oti 2.96 
August nes S$; 102 BS ob 320 /! IAs, 75 L. £8 239 2-94 
September 15 .,. DO oie | 326 EEE 72 ene we 2-38 2-94 
October. 13... 1032.53. | 305 111.66 he, Au: Pah s 2.94 
November 17 .. | 103.44 | 3.06 EET £34 1.46 Pid 2.94 
December 15 .. 103.18 | 3.09 LL. 3 1.49 vas 2.92 
1944 
Januery 19.. 103.16. |-3.09 111.06 Pag: 2041 2.85 
February 26 a. LOG die | 609 Ti b6 2 Ay 2.38 2278 
March ingles rece 102.93,., | 3.11 Si, dO Auay, 2-76 
April 19s. @. 4 102,91, | 3a ye Ae Ly 39 2.33 2.78 
May LY iste hOBs33. | 3.05 111.25 1.38 Awl; O27 
June bh tl 193 Si weal? this 13 1.38 234 2.77 
July LO 103.10 | 3.08 111.19 1«36 Buda aula 
August 1S cm 103,02: | 3.08 111.09 by 34 adh 2.74, 


+ All prices are quoted on an "and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it igs quoted in London. 


x Yield on a comparable taxable security which would give an equivalent net return to 
holders who were subject to income tax at the flat corporation rates. This rate 
was 163% to December 31, 1939; 18% to June, 1940; and 20.9% in July, August and 
September; and 24% in October and thereafter. ; 


SoS pi 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
(1935-39=100) 
Table 5. __oidatieo et. etdetiet ghee SE 


CANAD A- 
Dominion Bureau of Statistics United States 
Investors! (402) 
Price Index -_ Mining Stocks _ (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials Gold Mining (354 Industrials 
19 Utilities Stocks Index 20 Railroads 
__ ae ep. tt AB teenies) 22 aca 02: 28 Utilities 
1942 
PebVUBLy. pais cymes 64-7 Vs A 57.5 69.9 
March: Ki: iswneceiye even 62.3 Loreal 51.9 66.0 
ADT swn.dipis Se elev Old. ty Mes 49.3 63.3 
Mag? Akin atts Rand 62.0 39.6 pe 63.2 
ORTHO bi Foun alee se se eee Mis ve 62.8 4286 53.2 66.1 
eT ee 62.4 39.3 50.6 68.2 
Rus acy veawinie aia 61.6 38.0 49.4 68.3 
September ......- 62.6 38.4 49.7 69.4 
OCROREP Sewers al 65.0 33.0 Lowe Ties 
November .esccese 67.6 40.7 51.6 15.2 
December weevccrs is 3 Laet Sha i ned 
1943 
TOMUAEY Age syprcees 70.3 60.0 79.7 
Pebrnany tye. sy-..4 7847 63,5 84.8 
MaYeh oadiswiwepitiers 79.1 65.0 88.2 
BOTA. wie gpawyrayeie et 82.6 68.6 91.3 
Bed. Lawilitauvcakh i 83.7 66.9 95.2 
Li OCS oargeeing apap Pkg | 86.3 68.4 96.7 
SLY |i. sis tabte whayeieile + 91.0 Ls 98.5 
August ..apwspeews 88.9 feet: 94.4 
September ...ee.. 89.3 79.2 95.6 
OURODSr se. cece ot 86.4 Tie 94.8 
November .esesece 79.6 teed, Cle 
December .esecsee 80.5 74.9 91.8 
A944 
DAT ccs csunanns inte 81.5 78.5 94.6 
SDT ee us fae ene 82.0 77-5 
MERCH wo Rh obs 81.5 
X53 ag: el Rd oe 793 
May erecevr,eceveeve 79.9 
FORS La0..de0alexta 83.7 
FGLG CS 6.2.0 SERGE wll 87.5 


RG CUBE 6. aka old 86.8 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNIRIES 


September, 1944, 


Net sales of securities by Canada to other countries in September were 
$5.4 million compared with $8.4 million in August and $9.7 million in July. This 
represents a smaller inflow of capital than in any month since September 1943 and 
mainly reflects a contraction in sales of Canadian bonds to the United States. 


While smaller in volume, the net sales of bonds to the United States of 
$3.3 million continued to be distributed among each group of Canadian bonds with 
the exception of Dominion issues which were repurchased on balance. Canadian stocks 
were also repurchased from the United States. There were net sales of United States 
stocks of about $1.6 million arising from a smaller volume of trading. 


Net repurchases of securities from the United Kingdom of $1.9 million were 
larger than usual and were distritted between Canadian stocks and bonds. 


There were net sales of $0.3 million to other countries. 


In the first three quarters of 1944 the balance of sales to all countries 
was $81.3 million compared with $136.8 million in the same months of 1943. Reduced 
sales of Canadian bonds account for most of the decline in capital inflow, net sales 
of these being $68.9 million in the nine months of 1944 compared with $111.7 million 
in the same months of 194%. [Ir this period of 1944 repurchases of Canadian stocks 
of $5.3 million compare with net sales of Canadian stocks of $1.2 million in the 
first three quarters of 1943. Sales of United States securities in this period were 
¢15.9 million in 1944 compared with $20.8 million in 1943. 


Each of the index numbers of common stock prices in Canada and the United 
States shown in Table 5 declined in September while the government bonds shown in 
Table 4 remained relatively stable. The official buying and selling rates for for-~ 
eign exchange remained at the levels fixed in September, 1939. 


Tke international trade in securities showm by statistics in this bulletin 
Was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should 
be noted that certain types of international security transactions are not included 
in these statistics. Besides some transactions carried on directly outside of 
Canada independently of the reporting agencies the most importent group of security 
transactions not included are new issues of Canadian securities floated abroad, the 
redemption of called or matured Canadian bonds owned abroad, and official repatrie- 
tion operations. For a period of years, retirements of Canadian bonds owned outside 
of Canada have exceeded flotations of new issues abroad by substantial amounts. 
Statistics of these capital movements are included in the annual reports of the 
‘Ganadian Balance of International Payments. 


$1.00 a year; single copies 10 cents. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 4. 


United Kingdom 
War Loan 
Calliable 

on or after 
Dec. 1, 1952+ 


United States 
3% of Sept. 15, 
1955, callable 


on or after 


5% of June 1, 
1955, callable 

on or after 
June 1, 1950 


Price 

1942 
June By er 104.91 Lets 99.75 3.02 
July DB es 105.52 be 99.75 5.02 
August 16 .. | 105.04 1.76 99.50 5.05 
September 14 .. 105.03 1.76 99°50 3.05 
October 14 .. 105.30 1.76 99.50 5.05 
November 18 .. 104.37 1.74 99.50 3.05 
December 16 .. 104.24 1.76 99.63 3.04 

1943 
January 13 .. 105.03 1.735 2.67 99.63 3.04 
February 17 .. 104.56 wires 2.66 100.00 35.00 
March 17 o2 | 104.48 hohe 2-66 100.13 2.98 
April Glue 104.35 1.67 26h 100.00 5.00 
May Lotte e 103.63 1 Ste! 2252 100.00 3.00 
June 16 ‘os 103.24 1.51 2.45 100.13 2.98 
July 14°Ss 403355 1.43 0357 100.25 2.96 
August 18 .- | 102.88 1.45 2.39 100.38 2.94 
September 15 .. 102,74 1.44 2.58 100. 28 2.94 
October 13... 103.53 1.44 2.58 100.38 2.94 
November 17 os 103.44 1.46 240 100.38 2.94 
December 15 oa. 103.18 1.49 2.45 100.50 2092 

1944 
January 19 .. | 103.16 5.09 2.85 
February 16 .- | 103.14 5.03 2078 
March LS. POR 3.11 pay ("4 
April 19 2. | 102.91 Sell 2.78 
May LAS 103.53 3.05 pie 
June 14 ee 103.19 5807 Rol7 
July LD vee 103.10 5.08 2077 
August 16 ee 1035.02 3.08 2074 
September al Le ee LOSES 3.04 Re 71 


+ All prices are quoted on an "and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% to July, August 


and September; and 24% in October and thereafter. 


- § = 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
(1935~39=100) 


Table 5. 


erie mca 


CANADA fntv) 


Dominion Bureau of Statistics United States 
Inventors! (402) 
Price Index ____ Mining Stocks (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials Gold Mining | (354 Industrials 
19 Utilities | Stocks | Index | || 20 Railroads 
we) Lo Soe, _8 Banks) _ Be Beka > a 29 I 28 Utilities 


1942 


Marck coccccoee 62.5 40.1 51.9 66.0 
APTA] p0c000008 61.1 57.5 49.03 65.3 
May e200 D00000 62.0 39.6 51.7 63.2 
JUNE ceovoseesa 62.8 42.6 5502 66.1 
JULY coccccvece 62.4 59.3 | 50.6 68.2 
August eeeeosen 61.6 38.0 49.4 68.5 
September 9000G 6236 38.4 49.7 69.4 
OCtOber ecacene 65.0 33.8 46.2 7402 
November coccoc 67.6 40.7 51.6 . 1502 
December 209000 T1203 44.7 54.7 74.7 
1945 
January 2000000 1605 50.1 60.0 79.7 
February 290009 7807 52.0 61.5 84.8 
MAPCh sissies ss0 7901 Shs6) 65.0 88.2 
April a9e0000006 82.6 52.0 68.6 91.3 
May ©20000000090 83.7 56.6 66.9 25.2 
WUE cla saeakere 86.3 5961 68.4 96.7 
PULY “abe ece eee s 91.0 62.8 7105 98.5 
AUZUST cecccecc 88.9 66.4 7501 94.4 
September 920009 83.3 71.9 T9082 95.6 
Oot ber «ssc eas 86.4 68.5 T1702 94.8 
November oe2e009 79.6 65.9 7209 91.4 
December eooccs 80.5 68.5 74.9 91.8 
1944 
January voe 9000 re W202 7B.5 94.6 
February oscces 82.0 71.5 77.5 94.4 
March cescecsee 81.5 TOL 76.0 96.6 
April ©e00 COC Ke Ts0 70.4 78 .O 95.1 
May C2072 OXLEC0E DS 79.9 ~—~69.2 ; tes O7.e 
WUIO 5 edie einen ee 83.7 V4.4 82.2 101.5 
Juby's...8h8s, 87.5 80.0 87.5 104.3 
August 200000000 86.8 78.4 85.38 102.7 


September cooce 8500 77.4 84.9 100.7 


aval 
$89.6 million compared with $157.9 millicn in the same months cf 19/3. Reduced seles 
Tv 
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SALES AND PURCHASES OF SECUKITTZS BRTWEEN CANADA pnp OTHER COUNTRIES 
IF sich ip nese oneeneetieiethneten. comme ere ee aL eR Retna area ee en aos le 


A | Qetober, 1944. 


Net sales of securities by Censde to other countries in October were $8.2 
million compered with $3.4 million in September and $8.4 million in August. 


Sales of Canadian bonds to the United States continued to be the principal 
element in this inflow of capitel to Canada, amounting to $6.4 million on balence, 
These salerc were distributed emong each group of Vanadian bonds. Caenedian stocks 
were also sold on balance in the trade with the United Stetes and the liouidation of 
United States stocks amounted to 2.1 million. 


Trede with the United Kingdom resulted in net repurchases of $1.5 million 


distributed between Censdien stocks and bonds. 


There were net sales of €0.2,million to other countries. 
In the first ten months of 1944 the belence of seles to a countries was 


3 
of Cenadian bonds account for most of the decline in cepital inflow, net sales of nese 


being $74.4 million in the ten months of 1944 compered with 131.3 million in the 
Same months of 1943. In this period of 1944 repurchases of Canadien stocks of 5.3 


million compsre with net sales of Uenedian stocks of wL.cl million in the corresponding 
Period of 1943. Sales of United States securities in this period were $15.8 million 
Compered with $22.0 million in 19/3, 


While the investors price index of common stocks in Canada and the index 
of United States stocks increased the index numbers of mining stocks in Canada declined. 
The prices of government bonds remained relatively stable. The officisl buying and 
Selling retes for foreign exchange remained at the levels fixed in September 1939, 


The internetional trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, benks 
Canadian branches of United States houses and other agencies in Canada. It shoulda 
be noted thet certain types cf internetional security transactions are not included 
in these statistics. Besides some trensactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security transac— 
tions not included are new issues of Cenedian securities floated abroad, the redemption 
of called or matured Canedian bonds owned abroad, and official repatriation operations. 
For a period of years, retirements of Canadian bonds owned outside of Caneda have 
exceeded flotetions of new issues ebroad by substantial amounts. Stsetisties of these 
Capital movements are included in the annual reports of the Vanedian Belence of Interna 


bional Payments. 
$1.00 a year; single copies 10 cents. 


f dollars to nearest hundred thousand 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


Table l. 
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BID PRICK AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
Fs UNITED STATES AND CANADA 
Table 4. 


United Kingdom United States Dominion of Csnada 
32 War Loan 3% of Sept. 15, 3% of June l, 
Callable 1955, callable 1955, callable 
on or after on or after 
DEC sks nt O5et June 1 Q 
1942 , 
July BUSS A 1G5 e452 2.88 3.02 
August HG. | 105.04 2.93 3.05 
September 14 ..]| 105.03 2-92 3.05 
Oetober™ 14°..°1105~.30 292 3.05 
November 18 ..] 104.37 2.99 3.05 
December 16 ..] 104.24 3.00 3,04 
1943 
Jaenuary*,°13 .. | 105.03 2.91 Beet S 2267 3204 
February??17) . 51 10456 2.96 1a 4 2.66 3.00 
Merch a7 ews 14S 2.97 ire") 2.66 2.98 
April eee et JL. 36 2.98 Loy 2261 3.00 
May Boa} LO3s05 3.06 1.58 2+52 3.00 
June Lore 211) 203 2k +210 i. 5h 2.45 2.98 
July LAr cei|e 93.534 3.04 1.43 £137 2.96 
August TH 6 wie 2. 8S re 1.45 2.39 2.94 
September 15 ..| 102.74 3ehG Leeds 2.38 2-94 
OctoberiiCL3 1.) 103.53 3.05 1.44 2.38 2.94 
November 17 ..| 103.44 3.06 1.46 2.40 2.94 
December 15 .. | 103.18 3.09 1.49 ZrL3 292 


194 


January 19 ..| 103.16 3.09 2641 2.85 
February: 26... | 103.14 3.09 25 38 2.78 
March! s }. N25) ser]. 142.93 Cree! 293k: 2.76 
April £9) 350] 2:02.91 Bea Pe33 2.78 
May Ri eel 2035-53 3503 EL BVA PS el | 
June WA. ss» | 103,19 3.07, R34 2277 
July So «0 | 103.00 3.08 2.32 ZE77 
August 16 "Ser LO3.02 3.08 Aree nh 2074 
September 13°"). | 103.31 1 3.04 236 QeTe: 
October?-ATs .. | 103.42 3.02 2936 2.73 


+ All prices are quoted on an "and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


xx Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates, This 
rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% to July, August 
and September; and 24% in October and thereafter. 
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INDEX NUMBERS OF COMMCN STOCKS PRICES IN CANADA 
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FOREIGN TRADE PORON (PEE. FILE 


Lae “Si 
Published by Authority of the HON. JAMES A, MacKINNON, M.P. 
F Minister of Trade and Commerce , 
DEPARTMENT OF TRADE AND COMMERCE ~~ a 
DOMINION BURFAU OF STATISTICS - CANADA , | Veo ~ | 
ut ________sSINTERNATIONAL PAYMENTS BRANCH rf 
Dominion Statistician: S. A. Cudmore, M.A. (Oxon, )-F,.8<: FRI 
Chief, International Peyments Branch C.D. Blyth, B.A, 
Vol. 10 / IOC OOL IS SSE Me eer ae 
f ; 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
4 November, 1944. 


Net sales of securities by Canada to other countries in November were $4.0 
million compared with $8.2 million in October and $2.4 million in September. This 
represents one of the smallest nonthly inflows of capital during recent years. 


Sales of Canadian bonds to the United states continued to be the principal 
element in this inflow of capitel to Canada, amounting to $3.9 million on balance. 
These sales were distributed among each group of bonds; although sales of Other Cor- 
vorations issues accounted for #2.0 million of the total net sales of Canadian bonds 
to the United States. Canadian stocks were sold on balance in the trade with the 
United States while the liquidation of United States stocks amounted to $0.8 million. 


Net repurchases of securities from the United Kingdom of $1 9 million were 
distributed between Canadian stocks and bonds. 


There were net sales of $0.2 million to other countries. 


In the first eleven months of 1944 the balance of sales to all countries was 
#94.2 million compared with $164.% million in the same months of 1942. Reduced sales 
of Canadian bonds account for most of the decline in capital inflow, net sales of these 
scing $77.3 million in the eleven months of 1944 compared with $135.2 million in the 
Seme period of 194%. In this period of 1944 repurchases of Canadian stocks of $5.4 
million compare with net sales of Canadian stocks of $1.3 million in the corresponding 
period of 194%. Sales of United States securities in this period were $17.1 million 
compared with $°2Z.6 million in 1942. 

The investors price index of common stocks in Canada end the index of United 
States stocks declined slightly as did the index numbers of composite mining stock 
in Canada. The prices of government bonds remeined relatively stable. The official 
buying and selling rates for foreign exchange remained at the levels fixed in September 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, ‘benks 
Canadian branches of United States houses and other agencies in Canada. It should 
be noted that certain tyves of international security transactions ure not included 
in these statistics. Besides some transactions carried on directly outside of Canadu 
independently of the renorting agencies thé most important group of security transac- 
tions not included are new issues of Canudian securities floated abrosud, the redemption 
of called or matured Canadian bonds owned abroad, and official repatriation operations. 
For a period of years, retiremenis of Canadian bonds owned outside of Caneda have 
exceeded flotetions of new issues abroad by substantial amounts. Statistics of these 
Capital movements are included in the annual reports of the Canadian Balance of Interna- 
tionel Payments. 

#1.00 a year; single copies 10 cents. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table fe 
United Kingdom United States _ Dominion of Canada 
= War Loan 5% of Sept. 15, 5% of June 1, 
Callable 1955, callable 1955, callable 
on or after on or after on or after 
Dee.1, 1952+ |... Se £..15,.1951 June 1, 1950 
Price [Yield | Price Yield Price Yield 
1942 
August UG@e.) | 105.064 2.95 {110.28 L. 7S 99.50) $.05 
September 14 .. | 105.03 e946 |PMOw2e 1.76. 29..50 5.05 
October: 14 ..] 105.30 e.9n {110.22 1.76 99.50 5.05 
November 18 ..]| 104.37 eee 1110.25 ye) 99.50 5.05 
December 16 ..]| 104.24 5-00 {110.00 L768 99.65 5.04 
1943 
January 13 ..{ 105.03 ooo 111K 16 TP hs: 23.67 99.635 5.04 
February 17 ..] 104.56 2.96  |110,19 are 2.66 100.00 5.00 
March LT tee, } 24,48 294 | 110506 Tie 2.66 100.13 2.98 
April 14 ..f 104.35 e398 1110.58 VOT es 61 100.00 5.00 
May Le ee) 10.63 5.06 {111.06 1458 mm 52 100.00 5.00 
June AO oe | 105.24 Set” | LIS 50 aren 2345 100.13 2.98 
July 14 5 | 103.635 5.06 1112.06 1,43 Ba 57 100.25 296 
August 4650 1 142.88 Sold 1111.75 4 peog 100.38 2.94 
peptember 15 .. | 102.74 ||. 3.16 1111.72 1.44 e008 100.38 2.94 
October, ey 13 .. | 103.53 5.05 |1lis se 1.44 2.53 100.38 2.94 
November 17 ..| 103.44 5.06 |1lig34 1.46 2240 100.38 2.94 
Decemberis lS .. | 103.18 5.09 111403 1.49 e243 100.50 eote 
1944 
January 19 ..| 103.16 5.09 [111506 et 7 100.88 2.85 
Februaryeelé ..| 103.14 5.08 {111916 1.44 301,25 2.78 
March 15 s+ | 162.93 Sell) {1114354 1.40 101,38 2016 
April » digo ey pha@esol Sel [LILI SL iL. 59 301, 25 2.78 
May Dah Bea Ge S05 (111825 1. 38 401.25 Rel 7 
June 14. wy | 103.19 osOt, = }111913 1.58 JO1l,. 25 ReiZ7, 
July A a4) L510 5.08) 1111319 eae 301.25 2.77 
August LOe ant 198.02 5.038) |111.09 iL 55 101.38 2074 
September 13 ..] 103.31 5.04 {110.56 1.42 301.50 2. Hii 
October 18 ..]°103.42 5.02 {110553 1.40 101.38 BsfD 
November 15 ..]| 104.09 e095 [110.38 | 1.40 301,58... ly tia lS 


i 
\ 


+ All prices are quoted on an "and interest" basis. The price of the United Kingdom 
War Loan has been adjusted trom the "flat" basis on which it is quoted in London. 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% to July, August 
and September; and 24%-in October and thereafter. 
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=8 2 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED. STATES 


(1955-39=100) 


Table 53 rey AMES gk QS Loh ON ek oe ee ee ts eee tee 
CAN A Dw 
Dominion Bureau of Statistics __ United States 
Inventors! (402) 
Price Index _ Mining Stocks (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials Gold Mining (354 Industrials © 
19 Utilities Stocks Index 20 Railroads 
“GD eone ee 8. Barks). <3) yl 22) 25)... 28 Utilities) 
1942 
MAY coocecccvcee 62.0 59.6 pL.7 65.28 
FUNG, tan bss tee 62.8 42.6 53.2 66.1 
Bo A en aera es 62.4 59.5 50.6 68.2 
WAZUBE os bo Sette 61.6 58.40 49.4 68.35 
September .ovve 62.6 58.4 49.7 69.4 
October 1... dain 65.0 35058 46.2 74.2 
November. 2... s% 67.6 40.7 o1.6 75.2 
Dpeeember) 2. <ss% 71.3 44.7 54.7 74.7 
1943 
JOMUALY veces’ 76.5 50.1 60.0 13 5% 
February; «.<s4% 78.7 52D 61.5 84.3 
M@Treh .\spes cess 2.1 So» 6 65.0 * 88.2 
est baa yee eoar! 82.8 59.0 68.6 91.3 
an Fee ee 83.7 56.6 66.9 95.2 
JME? sn oh oo pata 86.5 is ~68.4 96.7 
SOU s 40) oa 91.0 62.8 71.5 98.5 
Malet sh.) 83.9 66.4 75.1 94.4 
September ..... 89.3 71.9 79.2 95.6 
Oetober®'y os. cos 86.4 68.5 Thee 94.8 
November ...... 13.6 65.9 72.9 91.4 
December ..ecen 80.5 68.5 74.9 91.8 
1944 
January seseaee 81.5 7262 78.5 94.6 
February! .cesse 82.0 71.3 TheD 94.4 
Were. ‘os 6 sae ware B35 70.1 76.0 96.6 
APT 4 AAG s 79.3 70.4 78 .Q 9k 
Maiyouurdens oh a4 7939 62.2 TIS 97.2 
FURS Sap aid wingiee : Food 74.014 82.2 101.5 
JURY AL ARR AS 87.5 80.0 87.3 104.3 
AU GABE 2 ows Bors 86.8 78.4 85.5 102.7 
September seve. 85.0 rao: 84.9 100.7 
OSCODET) vc wee ae 86.2 75.6 84.1" 103.5 
November sss... 86.0 159 oo 102.7 
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SALHS AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
LE LE LST ARATE TT LT ear AEE aime aad eaaranie-ao aap arte organ ere nanan at eta aha cn ce tire an eon 
) Review of International Lrade in Securities 1944, 
ae a a nee ace Wadler 


The movement of capital to Canada in 1944, arising from sales of out- 
Standing securities to other countries, dropped sharply from the record level 
reached in 1943, However, as the net sales of $97.0 million are only surpassed by 
the figures for 1943 of $172.2 million and those of 1942 of 3105.5 million, the 
inflow in 1944 was still at an unusually high level. But it should be noted that 
net sales in the latter months of the year were less than in the earlier part of 
the year. The principal element in this inflow of capital during the past three 
years has been the large volume of sales of Canadian bonds to the United States. 
Net sales of outstanding Canadian bonds to the United States amounted to $90 million 
in 1944 compared with $150 million in 1943 ana $96 million in 1942. As these fi- 
gures exclude some direct sales in the United States not executed by agencies 
reporting transactions monthly, the total of all outstanding Canadian bonds sold 
in the United States was even heavier than these figures indicate. The volume of 


international trading in Canadian stocks continued to expand in 1944. while sales 
and purchases of Canadian stocks between Canada and the United States were mainly 
offsetting there were substantial repurchases from the United lingdom, 


The liquidation of Canadian holdings of United States securities was 
about $18 million in 1944, compared with about $25 million in 1943 and about $10 
Million in 1942. Most of this liquidation was from sales of United States stocks. 
Not included are some retirements of United States securities held by Canadians. 
Liquidations of holdings of British and other foreign securities were relatively 
light, amounting to about $35.7 million. 


Sales and Purchases of Securities Between Canada and 
Other Countries 


1.9335 - 1944 
(Millions of dollars) 
Y Sales to Purchases from Net Sales (+) 
ear : i om : 
Other Countries Other Countries | Net Purchases (-) 


a BS) ee ete oe os ye mes is + 51.0 
SE a te + 8.9 
We oo $4030 meme ke + od O, 
1936 cUatarenstanesekenr rs + a 
Egor an, Peace - 4,8 
1938 Re Ryn etre + 28.9 
1939 panties te acon + Wac1 
1940 i cuek-rabe habe apne + 28.8 
1941 Sarin wae abe acre + 335.0 
1942 scl ahi ealde ei nese + 0105.5 
1943 Sy Beers is 4 1i72 2 

+ 97.0 


1944 eesovesvoe coe 


Rage hs 


Transactions with the United States constituted over 91 per cent of the 
total volume of trade in 1944, compared with over’ 95 per cent in 1943, The largest 
part of these originated in the bond trade. Of the total net sales of securities 
to the United States in 1944 of $112.9 million, net sales‘of Canadian 
bonds. account for about $90 million. Kach.gronp of Canadian bonds was 
sold on balance, as in 1943, net sales of Dominions, Dominion guarantees, and. 
provincials made up most of the total, net sales of these groups in 1944 being | 
925.0 million, $14.2 million and $27.2 million, respectively, compared with $62.6 
million, $31.7 million and $57.0 million for the same groups in 19435, Net sales | 
of municipals, unguaranteed railway and other corporation bonds were 39.5 million, 
$6.5 milkiom and no. 2 million, respectively in 1944; In 1943 there were net sales 
of 36.6 million municipals, $1.0 million unguaranteed railway bond’s:and $8.9 millions 
of other corporation bonds, ‘There were also net sales: of he? million unclassified 
bonds to the United States. . 


Sales and Purchases of Securities Between Canada and 
Other Jountries, by Countries 
Sa aS SEE Tin eC EOE (RAP M OE Sia Ry Oe eS nS 
1943 and ‘1944 


(Millions of dollars) 


Unitedt Kined amis . 
Unistied: State snatciters 
Other Countries «osc 


Total, All Countries 


New issues and retirements of Canadian securities in the United States are 
not included in the statistics of the trade in securities. ‘There were’ a number of 
new issues of Canadian securities payable in United States funds which were sold-in 
the United States in 1944 by various provinces and municipalities for the purpose 
or refinancing maturing or called issues, Some corporation issues were also sold 
privately in the United States in order to refinance outstanding issues held there, 
New Canadian bond issues sold in the United States in 1944 had a total per value of 
approximately $94 million. There were a number of other issues owned in the United 
States which were redeemed during the year besides the issues refinanced by these 
new securities. Principal among these was the issue’ of 05,704,000 Canadian 
National Railway Guaranteed 5,5 bonds maturing July, 1, 1969 which was called for 
redemption. ‘Total retirements of Canadian securities in the United States during 
the year exceeded total sales of new issues by a considerable amount. 


Net repurchases of securities from the United Kingdon reported, amounted 
to $18.7 million in 1944 compared with 310.6 million in 1945, Purchases of Cana- 
dian stocks were over 37 million and repurenases of Canadian bonds, mainly provin- 
cials, municipals and other corporations, amounted to over pll million in, 1944. 
These figures do not include some direct purchases of non-Canadian securities in 
the London market not made through the agencies reporting these statistics. Also 
excluded are official repatriations of Canadian securities held in the United 
Kingdom. he latter transactions haye been hegligiblej‘in the last two years, 
although substantial earlier, Official repatriations in the early years of the 
war amounted to $75 million in 19459, $137 million in 1940, $189 million in.1941l 
and $296 million in 1942, ‘The repatriated issues, totalling approximately ‘$700 


A tet ae acter 


A OMI 6 pO alysis w 0 Sho 6 wieiare «0 0 0 wig 


“However, and nét sales to the United States were 96.4 million, 


ers) ae 


million, have been almost ‘all Dominion of Uanada and Canadian National Railway 


issues. Redemptions of Canadian bonds held in the United Kingdom were not large in 
1944. 


diet.sales.of securities to..countries. other than the United Kingdom and 
United States amounted to o.8 million in 1944, Sales of Dominion issues make up 
most of this total. 


‘The-international trade-in securities in 1944 .was-subdject to wartime con- 
trols and its character was generally influenced by this factor. Jith restrictions 
upon the export of capital from Jvanada, the transactions recorded as purchases of 
Securities by Canada represent, in the main, "switches", i.e., the reinvestment of 
proceéds from sales of securities formerly weld. In’ 1943 ~and"1944" there was greater 
freedom permitted in making these switches than formerly when switches were limited 
to similar types of securities, ~An important exception to the limitations upon 
purchases by Canadians is in the trade with the United Kingdom in which repurchases 
by residents of Cenada ure pevsmitted.._lhese private repatriations of securities 
from the United Kingdom are additional to the official repatriation operations, and 
other retirements, which are excluded from these statistics, 

Sales and Purchases of Securities Between Canada and 
i” Other Countries 


1944 
(Millions of doliars) 


Net “Sales (+) 
Net Purehases (~) 
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Total ~ United States Securities ...... 
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Security Prices and Foreign Exchange 
An important factor related to the heavy sales of Canadian bonds in the 
United States since 1942 has been the high level of the prices of Canadian bonds 
quoted on United States bond markets. The prices of the Canadian domestic bonds in 
Canada,. shown in Table 4, showed slight increases in 1944 over the levels of 1943, 
The United States issue held at about the same levels as 1945, as did the British 
issue. .Common.stock prices, as reflected in. the index numbers shown in Table 5 
continued their upward trend and were higher than in 1945. The Canadian investors’ 
price infex showed little change in the year as a Whole from 1943 levels but the 
index-of- prices. of- United States stocks inereased substantially over.1945 parti- 
cularly in the last half of the year. The index of Canadian gold stocks and the 


‘composite mining index both show appreciable gains over 1945. The buying and 


ml . 1p. Py fa) 7 . * 
selling rates for foreign exchange of the Foreign Exchange Control Board remained 
unchanged, 


| Trade in December, 1944 


| ities in Decer vere $2.9 milli mpared with $4.0 
Net sales of securities in December were R269 million compa cs ? > 
Repurchases from the United Kingdom were unusually large, 


illi in November, C i 
million in Sales of Canadian 


bonds, particularly Dominions and provincials mace up most of the total sales to 
oC 
the United States. 


LASHES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
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SALES AND PURC 
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in millions of dollars to nearest hundred thousand ) 


Table 1. 
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United Kingdom 


(x) Subject to revision 


United Sta 


(1) Less than 0.05 
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BID PRICE AND YIELD FOR DOMeSTIC GOVERNLENT BONDS IN 


Table 4, 


1942 


September 14 .. 
October 14 .. 
November 18-53 
December 16 .. 


1943 


January’ 13 .. 
February 17 .. 


March IN deere 
April Lass 
May Le ae 
June oo ies 
July ros 


August pe 
September 15 .. 
October ERS ian 
November 17 .. 
December 15 .. 


1944 


January Eo a 
February 16... 


March Lge 
April to as 
lMiay a ee 
June Te oe 
July Le sé 


August Ls ed 
September 135 .., 
October LBs ¢ 
November 15... 
December 13... 


All prices are quoted on an “and interest" basis. 
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UNITED STATES AND CANADA 


United Kingdom 
3g War Loan 
Callable 

on or after 
Dec. 1,:1952+ 


105,03 
105.350 
104,37 
104,24 


105,05 
104,56 
104,48 
104,35 
103.63 
103,24 
103.53 
102,88 
102, 74 
103.5% 
103.44 
105,18 


103.16 
103,14 
102. 93 
102.91 
LOB. SS 
103.19 
103.10 
105.02 
103, 31 
103,42 
104, 09 
103,88 


United States 
3 of Sept. 15, 
1955, callable 

on.or after 

Sept. 15, 1951 


110.00 


110.16 
110.19 
110.06 
110.38 
111.06 
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111.30 LOL 3 
112,06 ‘ Bool 
bE a RY 4S 2,39 
211,498 44. Ba 
111.66 44, 
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111.06 
111.16 
111.34 
ae Ey ek 
111.25 
RLS 
431 19 
Li 309 
110.56 
110.55 
110.38 
110,63 
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UNITED KINGDOM, 


Dominion of Canada 
36 of June 1, 
1955, callable 

On or after 
June 1, 1950 


Price Yield 


3,05 

3. 05 

5.05 

3, 04 

99,63 35 04 
100. 00 5. 00 
100.13 2 98 
100, 00 3. 00 
100, 00 3.00 
100.13 2. 98 
100.25 2» 96 
100. 38 2.94 
100, 58 2.94 
100,58 2. 94 
100. 38 2, 94 
100.50 2092 
100.88 2.85 
101.25 2.78 
101. 38 2.76 
101.25 2,78 
LOL. oo poll 
101.25 Bol? 
LOL, 35 2077 
101.38 2.74 
101,50 Roll 
101. 48 2275 
101.38 2.73 
101.75 2.65 


The price of the United Kingdon 


War Loan has been adjusted from the "flat" basis on which it is quoted in London, 


Yield. on a comparable taxable security which would give an equivalent net 
to holders who were subject to income tax at the flat corppration rates. 
rate was 1644 to December 31, 1939; 18% to June, 1940; and 20.96 to July, 


and September; and 24% in October and thereafter, 


return 
This 
August 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
(1935-3% 100) 


Table. 5. 


CAN AR A } 
Dominion Bureau of Statistics 


ae 


Inventors' 
Price Index Mining Stocks 
(95) Composite 
(68 Industrials Mining 
19 Utilities Index 
8 Banks) (25) 
1942 
SLIME Viele ey ofetan si ake ene 62.8 55.8 
STW Lt nla acarn/oncere © 62.4 50.6 
ANGUS »casacces 61.6 49.4 
September ...cec-« 6216 49.7 
Cetober oleic.» oe 0 46.2 
November covccees 67.6 §1./6 
December cecceooe Tlieo 54.7 
1943 
TAMMY Sects core e Loe el 60.0 
PEDIMWVEBY “aal eaters. 52.0 61 38 
MVE CR: -¢ eis ccale sere 5bSe6 65.0 
ROI) oe crores shake’ a0 68.6 
MauVE hiner erat ae D6.6 66.9 
TIES AE gate iat goatee te 69.2 68.4 
SUL 6.4, o ee Getereles 62.8 Flas 
Maat) . saan eas 66.4 Po<ck 
September .os.ce FL. F922 
OGtoper Vases ced 68.5 if ia 
November... g Opies ? chal 
DeEGenDer's soo 84 68.5 74.9 
1944 
LULL ICM) Ma eratotetn, a 6 


February .ccccece 
Mareh a ae oy 
ADEET, & ere vc oe om 


ooo 00 


TURP bloc Hee o obo 
ANCUS TS OL ie Flo 
September ..ces 
OEtOBER~ bess’ #83 
November's .cococe 
December swrcovas 


United States 
(402) 
(Standard & 
Poor's Corp.) 
(354 Industrials 
20 Railroads 
28 Utilities) 
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FOREIGN(TRADE FILE S| 4 \ 


Ol Alek 


DEPT. OF POLITIZAL S22NCE 


UNIVERSITY OF TORONTO 
Pout shed by Authority of the HON. JAMES A. MacKINNON, M. Pi; 


inister of Trade and Commerce 
DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS — CANADA - 
INTERNATIONAL PAYMENTS BRANCH . j 


_ en 


Dominion Statistician: S. A. Cudmore, M.A. (Oxon.) F.S.S., F.R.S.C. 
Chief, International Payments Branch: Ve. Da Bivth. Bet at 
Vol. allay vA No. 1 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
ee NS a eT T eN E  t  Saet eS INS Dk 
A January, 1945. 


Net sales of securities by Canada to other countries increased to $9.7 
million in January compared with $2.9 million in December and $4.0 million in 
November. 


Net sales of securities to the United States of $11.7 million were higher 
then in most months of 1944, but a larger part arose from sales of United States 
securities than usual. Sales of Canadian bonds to the United States accounted for 
$6.5 million of the total. These sales were distributed among each group of bonds, 
the largest concentrations were in provincials and other corporations. Net sales of 
provincials being $1.9 million and of other corporations $2.7 million. Canadian 
stocks were sold on balance. The liquidation of Canadian holdings of United States 
stocks was much larger than in preceding months amounting to $4.7 million. Sales of 
United States bonds amounted to $0.7 million. 


Net repurchases from the United Kingdom of $2.2 million were distributed 
between Canadian bonds and stocks. 


There were net sales of $0.2 million to other countries. 


Each of the index numbers of common stocks prices in Canada and the United 
States shown in Table 5 registered sharp increases in January. The prices of the 
government bonds’ shown in Table 4 remained relatively stable. The official buying 
and selling rates for foreign exchange remained at the levels fixed in September 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of‘United States houses and other agencies in Canada. It should be 
noted’ that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security transac- 
tions not included are new issues of Canadian securities floated abroad, the redemp- 
tion of called or matured Canadian bonds owned abroad, and official repatriation 
Operetions. For a period of years, retirements of Canadian bonds owned outside of 


_ Canada have exceeded flotations of new issues abroad by substantial amounts. Statis- 
_ tics of these capital movements are included in the annual reports of the Canadian 


~ Balance of International Payments. 


$1.00 a year; single copies 10 cents. 
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Table 1. 
1943 
OPAL 


Year 
Month 


1 
1 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 


pho © 
mu sd 
dad 


+ +t + 


Ow A 
Mery Ow 


February 
Moreh: cc:cess 
April 


January oo. 


Os2 
On 
0.3 
6o1 
0.9 
0.2 
0.4 
0.8 


Oa? 
1,4 
2ol 
1.3 


ee TUS A He 


0.5 
(1) 
(1) 
(1) 
(1) 
(1) 
(1) 
0.3 


760 
+ 18.7 
+2: 4 


7.0 
+ - £0.35 


= er Te 
+. hO).7 
2667 
22.9 

+ 3450 
eS 

+ 2158 
9.0 

+ 1E.9 
MAS 

9.0 

+ 11,4 
9.1 


6.9 
6.0 
169 
6.8 
9.0 
OT 


p 
o 1@) 
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a 
ev 


28 
17. 
34.8 
Sm 
27.8 
12.0 
16.7 
19. 
12.8 
26.5 
20.4 
20.0 
18.0 


97 oO 


+ Ody 2 
+ 10.1 
+ -27.9 
+. 42P,0 
+ soy 6 
+ 16.7 
+ -16.7 
+ 10.2 


~- 
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10.5 
8.6 
907 
8.2 
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229 
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13.5 


Fay uw 
6 ° 
ie) © 
co YN 


17.6 
355 2 
31.7 
1 Ried: 
16.6 


28.7 
213.0} 116.0 
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@20008 
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oe 
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January oo> 
February «»: 
March: 445% 
April ovo0g 
May 6ceee0co 
JUNC TE cooce 
JULY Se cecee 
August «oes 
OQetober <.. 
November .. 
December .. 
1945 


TOTAL oeovde 


May -ccccece 
June 

TOY alee. 
August. occe 
September . 
Qetober .o. 
November ;. 
December .. 

1944 


TOL ADEs 4.4 ko 
January (x) 


(x) Subject to revision 


(1) Less than 0.05. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNL'TED KINGDOM, 
UNITED STATES AND CANADA 
Table 4. 


United Kingdom | United States Dominion of Canada 
34 War Loan 3% of Sept. 15, 34 of Junel,  __ 
Callable 1955, callable 1955, callable 
on or after on or after on or after 
Vet. 1. 195er = Sept. 15, 1951 June 1, 1950 
Yield Price Tax Price 
<3 eater quiv.x a es 
1942 
_ October 14... | 105.30 £092 110,22 2.70 99.50 
November 18 .. WO4e.074 x99 110}$25 2.68 99.50 
December 16 .. | 104.24 3.00 110.00 Ge ta 99.63 
1943 
wanuary’” 15°. 1°105.03 2.91 LICE Le POs. 75 2.67 99.63 
February 17 .. 104.56 2096 110.19 1. te 2 .66 100.00 
March 17 .. | 104.48 2.97 R1O,0O"l Lore 2266 LOGSLS 
April La ee) | 104.35 2298 11035 j By og 2.61 100.00 
May i 105 sao 5.06 111,06 5 Oe neve 100.00 
June aM Saeed a le Ce by de LO ULipoo.| Ter 2045 100.13 
July 52 30) | 105.55 3.06 172406") “L543 Sear 100.25 
August 18 ..; | 102.88 5.14 LLL TS beth eeod 100, 38 
September 15 .. 102. 74 Js L6 TELS 2 1.44 20 00 100. 38 
October’ "13 ..} | 103.53 35005 111.66] 1.44 2038 100. 38 
November 17 .. | 103.44 3.06 L1iLg34) 1.48 2.40 100. 38 
December 15 .. | 103.18 5.09 SLLIOS | Ls ee 2.43 100.50 
1944 
January 19 ..' | 103.16 3.09 L106 7 1.47 2.41 100.88 
February 16 .. | 103.14 3.09 L1tStO | Lae 2-38 101.25 
March 15 .» | 102.93 Sadak 111.34] 1.40 2034 101. 38 
April 19 eet |. LOe. OL 5.11 Liisi | ls Ze bo bu 8 i yds 
May Diesel | Lbeno 3.05 LEGS 51) dee 2.54 TOrcs 
June 14 a5) |, 205.19 3.07 LED: bis Lace 2.54 TOr..25 
July 19.6%h4| 1L05.10 3.08 211519 | oe 2ede 101.25 
August LG te ah LOSeQe 3.08 plas 0) ae yt Perk 101.38 
September 13 .. | 103.31 5.04 110,56 | 1.42 2 33 101.50 
October 18 o. | 103.42 5.02 110.53] 1.40 2256 101. 38 
November 15 .. 104.09 2293 110. 38 1.40 22 56 101. 38 
December 13 .. | 103.88 2695 110,63 | 1.35 2.31 TOL'.75 
1945 : 
January 17 .. | 104.11 2.91 111.28 219 101.75 


+ All prices are quoted on an "and interest" basis. The price of the United Kingdom’ 
- War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


. * = s+ + + 
x Yield on a comparable taxable security which would give an equivalent net rewirn 
to holders who were subject to income tax at the flat corporation rates. This 


rate was 1634 to December 31, 1939; 18% to June, 1940; and 20.9% to July, August 


and September; and 24% in October and thereafter. 


ON ee 


5 


a ee err ewig gs, 


a 2s 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1955-39=100) 


Table 5. Pee 
oe: ae be oa 
Dominion Bureau of Statistics United States 
Inventors! os” i lac an mae 
Price Index Mining Stocks (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials Gold ’ Mining (254 Industrials 
19 Utilities Stocks Index 20 Railroads 
8 Banks ee ED 28 Utilities) | 
1942 
JULY wocvevcvecse 62.4 50.6 68.2 
August ccccccess 61.6 49.4 68.3 
September covces 62.6 49.7 69.4 
October evocsecs 65.0 46.2 74.2 
November eecceve 67.6 51.6 75.2 
December eeccoees lied 54.7 74.7 
1943 
JENUALY sare wrersce's 76.3 50.1 60.0 79.7 
PSDTUALY fas ewes © 78.7 52.0 61.5 84.3 
Marl | ss eusowrere« 79 1 55.6 65.0 88.2 
AGRE 24s wced es 82.6 59.0 68.6 GLO 
May sccvcvesvece 83.7 56.6 66.9 95.2 
DUE [e v's Guu vigeres 86.3 59.1 68.4 96.7 
JALLY fw »'@ erossiareiare'e 91.0 62.8 Gleo Tso 
AGLUEG: \s ease vreers« 88.9 66.4 (Set 94.4 
September .-.ce. 89.5 11.9 $d) eu 95.6 
JiGLO WES “cline sfeute-e 86.4 68.5 iy 94.3 | 
November eeecoee 79.6 65.9 72.2.9 91.4. 
December .ccvces 80.5 68.5 74.9 io) ES: ao 
1944, Ps 
JANUATY ceseweve 81.5 78.5 94.6 
PEDIUBYY ce0 singe 82.0 Line 94.4 
March 0% «x0 ewes 81.5 76.0 96.6 
BOLL te ipisis &'eie'ee's 79.3 78.0 95.1 
MAY deebs so vaene 79.9 1155 97.2 
JUNE |e co 0.02 s:em08 83.7 82.2 101.5 | 
DULY Wes veceetiee 87.5 87.3 104.3 
AUBUST soecesece 86.8 85.3 102. 7--—-—~- @ 
September ....e. 85.0 84.9 100.7 
October! Teal ncn < 86.2 84.1 103.5 
November .ecooce 86.0 83.1 102.7 4 
December .escess 86.6 80.6 104.7 
1945 . 
JANUATY ccccccee 89.4 85.6 108.4 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
atal 


February, 1945. 


Net sales of securities by Canadaite-other countries amounted to $11.3 
million in February compared with $9.7 million in January and $2.9 million in 
December, 


Sales of Canadian bonds to the United States were the principal element in 
. this inflow of capital to Canada, amounting to $6.7 million. As in January, sales of 
provincials and other corporation bonds were high accounting for $2.6 million and 
$2.7 million respectively, A feature of the security trade with the United States in 
February, however, was an expansion in net sales of Canadian stocks to the United 
_ States to $3.5 million. This was the largest inflow of capital arising from this 
trade in years, The total volume of transactions in Canadian stocks was also ex- 
ceptionally heavy. The liquidation of Canadian holdings of United States stocks 
amounted to $2.5 million while sales of United States bonds were $0.3 million. 
Net repurchases from the United Kingdom of $2.3 million were distributed 
_ between Canadian bonds and stocks. 


- 


There were net sales of $0.3 million to other countries. 


In the first two months of 1945 net sales of securities amounted to $21.0 
million compared with $13.6 million for the same period of 1944. The increase re- 
sulted chiefly from increased sales of Canadian stocks, which were $3.1 million in 

1945 compared with repurchases of $1.5 m'llion in 1944, and from sales of United 
States stocks which showed an increase of $3.8 million in the first two months of 
1945 over the same two months of 1944. 


Each of the index numbers of common stocks prices in Canada and the United 
States shown in Table 5 continued to increase sharply in February. The prices of 
government bonds shown in Table 4 remained relatively stable. The official buying 
and selling rates for foreign exchange remained at the levels fixed in September 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stook exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada, It should be 
noted that certain types of international security transactions are not included in 
‘these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security transac- 
tions not included are new issues of Canadian securities floated abroad, the redemp- 
tion of called or matured Canadian bonds owned abroad, and official repatriation 
‘Operations. For a period of years, retirements of Canadian bonds owned outside of 
‘Canada have exceeded flotations of new issues abroad by substantial amounts. Statis- 
tics of these capital movements are included in the annual reports of the Canadian 
Balance of International Payments. 


$1.00 a year; single copies 10 cents. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 
Table 4, 


United Kingdom | United States Dominion of Canada 
= War Loan 3% of Sept. 15, a 3% of June l, 
Callable 1955, callable 1955, callable 
on or after on or after on or after 
__ Dec. 1, 1952+ sept. 15, 1951 June 1, 1950 
Price Yaetda Price |Yield Tax Price 


Equiv.x 
1942 


_, November 18... 104.37 2.99 110]25... 1.74 2.68 99.50 3.05 
December 16.5, 104,24 3.00 110300 | late. 1. 2.70 99,63 3.04 
~ 1943 
~ January 13... 105,03 2.91 DLORLG oie in TS 2.67 99.63 3.04 
February 17 .. 104556 2.96 110319 . 1.72 2.66 100.00 3.00 
March L7uks 314 odO%848 2.97 110,06 1.72 2.66 100.13 2.98 
April Witootd bObe85: «| 298 110;38 1.67 2.61 100.00 3,00 
May Like 4109063). 1.3.06 111,06 1,58 2.52 100.00 3.00 
June 16 Ps | £05624. | 3.10, 34111450, 1,51 2.45 100.13 2.98 
July 14 be pede die BS 3.06 112406 1.1.45 2.59 100.25 2.96 
August Welw wedObo S84 13.04 111}75 ' 1545 2539 100.38 2.94 
September 15 .. 102.74 3.16 lll372 1244 2008 100.38 2094 
October 13... 103.53 3.05 111.66 1.44 2.38 166;38. >| 2,04 
November 17... 103544 3.06 iits4." 1,4¢ 2.40 100.38 | 2,94 
December 15 .. 103518 3,09 111503... 1249 2.43 100.50 | 2.92 
1944 ; 
~ January 19... 103.16 3.09 LItiCe wel xa 2.41 100.88 | 2.85 
February 16... 103.14 3,09 B1L1Gel lade 2.38 101.25 | 2.78 
March 15h, oPtinbOSeGS aie Lh20S4. 0 laaG 2,34 101.38 2.76 
April 19}... | O@e91 B61) TiEP31 | Jas 2,33 101.25 2.78 
May LT bet ie bOBeB Seu 3 OB 111526 |..1458 2,34 101.25 | 2077 
June lavisay ¢ bOSe19 3.07 11161301. lene 2.34 101.25 ae 
July 19deby 4105310 ead<08 1114190). Lose 208 101.25 | Sere 
August 16.4. + inp03.02..i. 3.08 111.09 | 1,35 e361 101.38 | 2.74 
September 13 .. 103.31 3.04 110.56 1.42 2.58 101.50 | Bett 
October 18... 108642 3.02 110.53 1.40 2.36 161128." 0 2 e7e 
November 15 .. 104,09 2.93 EPL Y: eh 6 2.36 ET kang ohana 
December 13 ., 103.88 2,95 110.63 1.35 2.31 101.75 , 2.66 
1945 : 
January 17.2. 104,11 2.91 Til 26)) dechel eto 101.75 | 2.64 


February 14 .,,. 104.28 2088 431,53 1,18 2,14 102.00 2.99 
Nes 0d ceeds diets betel ok Alan ae bt oka 


+ All prices are quoted on and "and interest" basis, The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 163% to December 3}. 1939: 18% to June, 1940; and 20.9% to July, August 
and September; and 24% in October and thereafter. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED. STATES 


(1935-39=100) 
Table. 5. 
CANADA 


United States 
(402) 
(Standard & 
| Poor's Corp.) — 
(354 Industrials © 
20 Railroads 
28 Utilities) 


Dominion Bureau of Statistics 

Investors ' 

Price Index 
(95) 

| (68 Industrials 

19 Utilities 

8 Banks ) 


Mining Stocks 
Composite 
Mining 
Index 
(25) 


September cecocces 
Ootober scccocece 
November 00900000 
Pecember sescecvo 


1942 
August .cccocscece 61.6 68.3 
September o.cccoe 62.6 69.4 
October cecccoece 65.0 7402 
November 6.000000 67.6 7562 
December ocovcn00 (Age 74.7 
1943 : 
JANUALY cococcocce 76.38 T9 37 
February occcoccce 78.7 84,8 
March oosccarc00e 79.1 88.2 
April ccccoccceen 82.6 91.3 
May ccocsceccvcccce 83 07 95.2 
JUNE cooeccccverc 86 035 | 96.7 
July 000000000000 91.0 Gene ess 98.5 
August cccocccoce 88.9 66.4 7 75.1 94.4 
September o+s00. 89.3 | 71.9 | 999.2 95.6 | 
October ecooorvoe | 86 o4 | 68.5 | TTS2 94.8 | 
November oscccc0e 73 .6 659 T7239 91.4 
Pdcenberiasssesss | 80.5 68.5 74.9 91.8 | 
1944 | | 
~ SaNUarY scovcccce | 81.5 7202 94.6 
February ceescooe | 82.0 71.3 94.4 
March Ssserssqecs, 81.5 7054 96.6 
ROC S a sateeet st 6% 79.3 70.4 | 
May cccccccesccvces | 79.9 69.2 ) 
JUNG Voce ageages oo 83.7 T4.1 
JULY covccccccece 87.5 80,0 
Ateust We eteeceee | 86.8 78.4 
i 


1945 
ganuary goooo 0000 
February 900000000 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
ps mgt esp cma emit ata een one eae 
March, 1945, 
——— 
Net sales of securities by Canada to other countries amounted +o $10.0 
million in March compared with $11.3 million in February and $9.7 million in January o 


Sales of Canadian bonds to the United States were the principal element 
in this inflow of capital to Canada, amounting to $6.6 million. As in January and 
February, sales of Dominions, provincials and other corporations were high, account= 
ing for $2.1 million, $2.5 million ana $1.1 million respectively. Net sales of 


Canadian stocks to the United States were $1.6 million. Net sales of United States 
stocks were also $1.6 million, ‘ 


Net repurchases of securities from the United Kingdom of $1.2 were dis~= 
tributed between stocks and bonds, 


There were net sales of $0.5 million to other countries. 


In the first three months of 1945 net sales of securities amounted to 
$31.1 million compared with $24.3 million in the corresponding months of 1944, The 
increase resulted chiefly from increased sales of Canadian stocks which were $3.8 
million in 1945 compared with repurchases of $2.4 million in 1944, and from net sales 
of United States stocks which were $8.8 million, representing an increase of $3.4 
million for the first three months of 1945 over the same three months of 1944, 


The index numbers of common stocks prices in Canada and the United States 
declined slightly in March. The prices of government bonds shown in Table 4 re- 
mained relatively stable. The official buying and selling rates for foreign exchange 
remained at the levels fixed in September, 1939, 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. I+ should be 
noted that certain types of international security transactions are not included ‘in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security transac- 
tions not included are new issues of Canadian securities floated abroad, the redemp~ 
tion of called or matured Canadian bonds owned abroad, and official repatriation 
operations.s For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis- 
tics of these capital movements are included in the anmal reports of the Canadian 
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ie. 


BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 4. re ale 
United Kingdom United States Dominion of Canada 
3g War Loan 3% of Sept. 15, 3% of June 1, 
Callable 1955, callable 1955, callable 
on or after on or after on or after 
Dec. 1, 1952+ Sept. 15, 1951 June 1, 1950 
Price Yield Price | Yield Tax Yield 
eae hist teens BQUIV 0 E err: 
1942 
‘December 16 coe} 104,24 3,00 110,00 1576 2570 3504 
1943 
January 13 4... 105,03 2091 110,16 1378 2.67 99,63 3504 
February 17 oso 104,56 | 2,96 110.19 | 1.72 2.66 100,00 300 
March LT” abe 104.48 2097 110,06 Laie 266 100,13 2598 
April 14 o20 - 104,35 2598 110,38 Las7 Ba0l 100.,00 3,00 
May LB esd 103.453 3096 111,06 1558 252 100,00 3,00 
June LG. gow 103524 3010 111650 Le5t 2045 100 ,i3 2598 
July 14 6006 103,53 3506 112.06 1,543 2537 100.25 2096 
September 15.5. 102,74 | 3,16 111.72 1,44 2538 100... 38 2594 
October “13°... 103.53 3505 111,66 1.44 2038 100.,38 2094 
November 17 oo. 103.44 5506 111.384 1546 2540 100.38 2594 
December 15 occ 103,18 3009 111,03 1.49 20495 100.50 2092 
1944 
January 19 oco 103,16 3599 111.06 1,47 2o4l 100 ,88 2085 
February 16 55. 103.514 3009 111516 1,44 Zno0 101525 2,78 
March 20) fe 102.93 Soll 111534 1,40 204 10%... 38 2076 
April 19 S65 102591 Soll 111531 1,39 20938 LOlo2b 2078 
May Aly 090 103353 $505 111,25 dood 25354 10is25 ea fed 
June 14 coo 103,19 3097 cee ee ie 1538 2534 101.425 2677 
July 1D ano 103,10 5598 111.19 1536 Zour 102.265 eort 
August; AO ees 103.02 3008 111,09 1455 Zook 101.438 2574 
September 13 ..4. 103.31 5504 110.56 1542 20908 « 101.550 oa7l 
October 18 09.0 103,42 3092 11.0553 1.40 2096 101.38 2078 
November 15 eo 104,09 oago 110,38 1540 2036 101538 Loto 
December 13 255 103.88 2095 110.83 1055 Zook 101.75 2085 
1945 
January 17 500 104,11 2091 111.28 1,23 2019 101,75 2554 
February 14 4..° 104,28 2.88 131.553 1,18 2014 102,00 2559 
March 14 2.00 104,01 2092 Lis ee7 1,09 2005 102,25 2554 


+ All prices are quoted on an “and interes+" basis, The price of the United Kingdom 
War Loan has been adjusted from the "flat basis on which it is quoted in London. 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 16B% +o December 31, 1939; 18% to June. 1940; and 20.9% to July, August 
and September; and 24% in October and thereafter. 


fe 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935-39100) 


Table 5. 
CANADA 
Dominion Bureau of Statistics _.| United States 
Investors’ Oi (402) 
Price Index Mining | Stocks (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials | Gold Mining 354 Industrials 
19 Utilities Stocks Index 20 Railroads 
8 Banks) (22) (25) | 28 Utilities) , 
1942 | 
September oscsee009 62 06 3854 | 49,7 69.4 
October cooesesvcec 65.0 3353 46 02. 7402 ) 
November oosscceose 67 06 40.7 |: 52.6 7502 | 
December osseecccco 7105 44.7 | 6407 | T4067 , 
1943 
JANUSLY ovccccccess 7603 50.1 
February ov e0090009 7807 52.0 
March csccovceeecco 79.1 | 5506 
April 0000008806 05090 8256 59.0 
May coccccecscvoene 8307 56 06 
UUTNG! 5.6 6-016 615 sole eo 6 8653 59.1 
July soceccecsceve0 91,0 62.8 
AUZUSE cevccoeceesce 88.9 66 64 
September occocovsccce 89.3 Thee 
October scocccsccceee 86.4 68.5 
November ceoocoscsoe 79.6 65.9 
December secoocsccce 80.5 68.5 
1944 
JANUBLY ccoosscc2000 81.5 7202 
February ovoscccessoe 82.0 71.3 
March «sccccoccsecs 81.5 i B70 one 
April seoscscscesss 7943 | 70.4 
May ceccscccoceccove 79.9 6902 
UlIWNIG. Pele wlecavelecala-eteae 83.7 7451 
JULY Baw eeasceensee ; 87.5 80.0 
AUZUSt seccccvcevcce 86.8 78 04 
September .esecccce 85.0 T7 4 
October ceooccececcon 86.2 7506 
November coccoceve 86.0 75.09 
December ccococceccce 86.6 74.4 
1945 
JANUATY oeecccesoco 8944 80.5 
February oocscseccoe 92.9 875 


March ereaeveevea0090 9302 84.7 


if 


». 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
A APRIL, 1945. 


Net sales of securities by Canada to other countries totalled $14.1 million 
in April compared with $10.0 million in March and $11.3 million in February. 


Sales of Canadian bonds to the United States accounted for #9.4 million of 
the total net sales. Sales of Dominion guaranteed bonds were $0.4 million, other 
corporations were $2.2 million, provincials $1.9 million, while the remainder was 
distributed among each of the other Sroups. Net sales of Canadian stocks to the 
United States increased to $3.2 million, and net sales of United States stocks also 
expanded to $3.2 million. 


Net repurchases of securities from the United Kingdom of $2.3 million 
were, as usual, distributed between Canadian stocks and bonds. 


There were net sales of $0.1 million to other countries, 


In the first four months of 1945 net seles of securities amounted to $46.1 
million compared with $31.0 miliion in the corresponding months of 1944, This ine 
crease results chiefly from increased sales of Canadian stocks of $5.2 million on 
balance in 1945 compared with repurchases of $3.0 million in 1944, and from net 
sales of United States stocks of $12.0 million in 1945, an increase of $4.6 million 
over the same period of 1944. 


The index numbers of common stocks prices in Canada and the United States 
increased slightly in April. The prices of government bonds shown in Table 4 re- 
mained relatively stable, The official buying and selling rates for foreign ex- 
change remained at the levels fixed in September, 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security trans- 
actions not included are new issues of Canadian securities floated abroad, the re- 
demption of called or matured Canadian bonds owned abroad, and official repatriation 
operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis- 
tics of these capital movements are included in the annual reports of the Canadian 


Balance of International Payments . 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 4, 
United Kingdom United States Dominion of Canada 
35 War Loan 3% of Sept. 15, 3% of June l, 
Callable 1955, callable 1955, callable 
on or after on or after on or after 
Dec. 1, 1952+ Sept. 15, 1951 June 1, 1950 
Price Yield Price Yield Tax Price Yield 
Equiv.x 
1943 


January 13 ... 105.03 | 2.91 110.16 99.63 3. 04 
Pepeuary | 17 Xeoo 104.56 2.96 110.19 100.00 5.00 
March i arer 104.48 | 2.97 110, 06 100.13 2.98 
April 14 soo 104.35 | 2.98 110.38 100, 00 3.00 
May 12 coe 103.63 | 3.06 111.06 100.00 3.00 
June 1G Raber 103.24 | 3,10 111.50 100,13 2.98 
July 14: ee 103.53 | 3.06 112.06 100,25 2.96 
August LS Paes 102.88 | 3.14 111.75 100.38 2594 
September 15 ... 102.74 | 3,16 ALES 72 100,38 2094 
October 1S: i500 103.53 5.05 111.66 100.38 2.94 
November 17 ... 103.44 | 3.06 111,34 100.38 2094 
December 15 ... 103.18 | 3,09 111.03 100.50 2.92 
1944 
January 19 4.0 103.16 | 3.09 111,06 100. 88 2.85 
February 16 ... 103.14 | 3,09 1116 101.25 2.78 
March 1G tere « 102.93 | 3.11 111.34 101.38 2.76 
April 19 oes 102.91 111,31 101.25 2.78 
May 17 woo} 103.33 111.25 101.25 2077 
June 14 Seo 103.19 111.13 101,25 2.77 
July LO eee 103,10 111.19 101.25 2077 
August 16° 0/06 103, 02 111.09 101.38 2.74 
September 13 ... 103.31 110.56 101.50 ads 8 
October 18 ... 103.42 110.53 101.38 2.73 
November 15 ... 104.09 110.38 101.38 20735 
December 13 ... 103.88 110.63 101.75 2.65 
1945 
January 17 ooo 104,11 111.28 101.75 2.64 
February 14 ... 104.28 111.53 102.00 2.59 
March 14 woe 104,01 111.97 102.25 2.54 
Borie 07 1e 2s. 104.18 111.91 102.38 2.50 


= Ali prices are quoted on an “and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 163% to December 51, 1939; 18% to June, 1940; and 20.9% to July, August 
and September; and 24% in October and thereafter. 


e «Sie 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


Ame 


AND THE UNITED STATES 


(1935-$9#100) 
Table 5. 
CANADA 
Dominion Bureau of Statistics United States 
Investors ' qs (402) 
Price Index Mining Stocks (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials Mining (354 Industrials 
19 Utilities Index 20 Railroads 
8 Banks ) (25) 28 Utilities) 
1942 
OOLORe? Vale kus ae 7402 
November .occece 752 
December cocoooe 74.7 
1943 
January .eccccce 79.7 
February ccoscce 84.8 
March seecvcceses 88.2 
April 620000009008 91.3 
May o0008 0000008 95.2 
GUNG | case eweccs 96.7 | 
July seccevcccce 98.5 
August s.ccccccees 94.4 
September .eccoce 95.6 
Ootober S540 8s'oe 94.8 
November socccos 91.4 | 
December ceoscce 91.8 
1944 
JANUELY cococeces 94.6 
February «cosces 94.4 
March: ccccivveces 96.6 
April wsccccsese 95.1 
MAY ccccccccceee 9762 
June @00600000 00 101.5 
July 00989000800 104.3 
August oeee%e000 102.7 
September wecece 100.7 
G6UGHEr we ccec ce 103.5 
November .cccees 102.7 
December .eeccecce 104.7 ij 
4 
1945 
January ©0000000 108.4 
February oeo 0000 113.0 
March scccsevces 111.8 
April oecoseeeooeee 114.4 
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Pol. it f No. 5 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTEER COUNTRIES 
MAY, 1945 


Total net sales of securities by Canada to other countries amounted to $18.9 
million in May compared with $14.1 million in April and $10.0 million in March. Sales 
ef Canadian bonds represented a lerger part of the import of capital in May than in 
the preceding months. 


Net sales of securities to the United States of $22.0 million in May were 
exceptionally high. Sales of Canadian bonds accounted for $12.8 million and were dis- 
tributed among each group of issues. Sales of Dominions at $7.4 million were at a 
higher level than usual. Sales of provincials were $1.9 million, other railway issues 
#1.0 million, and the remaining sales were distributed among each of the other groups. 
Net sales of Canadian stocks to the United States were $4.1 million, and net sales of 
United States stocks were $3.1 million. 


Net repurchases of securities from the United Kingdom increased to $3.1 
million, of which $2.7 million was made up of Canadian stocks and the remainder 
divided between Canadian bonds and United Kingdom stocks. 


The trade with other countries was small and practically in equilibrium. 


In the first five months of 1945 net sales of securities amounted to $64.0 
million compared with $49.6 million in the ccrresponding months of 1944. This increase 
results chiefly from increased sales of Canadian stocks of $6.6 million in 1945, com— 
pared with repurchases of $3.3 million in 1944, and from net sales of United States 
stocks of $15.0 million in 1945, an increase of $6.1 million over the same period of 


1944. 


The index numbers of common stocks prices in Canada and the United States 
all increased sharply to new high levels in May. The prices of Government bonds 
shown in Table 4 remained relatively stable. The official buying and selling rates 
for foreign exchange remained at the levels fixed in September, 1939. 


The internaticnal trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran- 
sactions not included are new issues of Canadian securities floated abroad, the re- 
demption of called or matured Canadian bonds owned abroad, and official repatrietion 
operations. For e period of years, retirements of Canadian bonds owned outside of 
Cenada have exceeded flotations of new issues abroad by substantial amounts. Statis-— 
tics of these capital movements are included in the ennual reports of the Canadian 
Balance of International Payments. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


Table l. 


(in millions of dollars to nearest hundred thousand) 


United States 


Total Transactions 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


(ECE ei Sees 
United Kingdom United States __ Dominion of Canada 
s War Loan % of Sept. 15, 34 of June l, 
Calleble 1955, callable 1955, callable 
on or after on or after on or after 
Sept. 15, 1951 June 1, 1950 
Price _ bat Price Yield 
quiv.x 
1943 
February 17 .. 2.96 Liz 2.66 100.00 3.00 
March ee 2.97 Liz 2.66 100.13 2.98 
April Rs 2.98 L667 482 Gk 100.00 3.00 
May IW aggre: 3.06 1.58 2.52 100.00 3.00 
June Oa 3.10 1.51 245 100.13 2.98 
July 1 AS, 3.06 L.A3 Pa Mf 100.25 2.96 
August uae chau 145 12,39 100.38 2.94 
September 15 .., 3.16 NES 2.38 100. 38 2.94 
October be 3.05 Deh 2.38 100. 38 2.94 
November 17 .. 3.06 Tan6. |! (2296 100. 38 2.94 
December’ 15 3.09 1.49 Zeh3 100.50 2.92 
1944 
January i Pore | 3.09 1.47 2-41 100.88 2.85 
February 16 .. 3.09 1.44 2.38 101.25 2.78 
: March iS es 3.1 1.40 rae YA 101. 38 2.76 
April 3 tS a a1) 1.39 ie fs 101.25 2.78 
May i, ° 3.05 1.38 is VA 101.25 2077 
June 1 VRS 3.07 -. 36 2-34 101.25 aett 
July : Ls ae 3.08 1.30 ee 3 101.25 aeT7 
August 16” a) 3.08 1,35 Heke, a1. 101.38 271, 
September 13 .. 3.04 1.42 2.38 101.50 2.71 
October 18. 3.02 1.40 2-36 101.38 ae 2 
November 15 .. 2.93 1.40 2250 10236 2-73 
December 13 2-95 4.35 Zeek 101.75 2.65 
1945 
January 1B ey § 2.91 1.23 219 101.75 2164 
February 14 .. 2.88 Tis ee 102.00 2.59 
March ib Ae 2-92 1.09 2-05 102.25 Ze5k 
April es debts 2.89 1.07 2.03 102. 38 2-50 
May To ot 2.92 1.09 | 2.05 102. 38 2.50 


+ All prices are quoted on an "and interest" basis. The price of the United King- 
dom War Loan has been adjusted from the "flat" basis on which it is guoted in 
London. 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flet corpcration rates. This 
rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% to July, 
August and September; and 24% in October and thereafter. 


a Si 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
(1935~39=100) 


Table 5. 
CANADA 
_Dominion Bureau_of Statistics a United States 
Investors' ere fas ( 402) 
Price Index pauaee EieeEe: (Stendard & 
(95) Composite Poor's Corp.) 
(68 Industrials Gold Mining (354 Industrials 
19 Utilities Stocks Index 20 Railroads 
8 Banks) ( 22) (25) 28 Utilities) 
1942 
November... 67.6 LO. 7 51.6 Tb ae 
December Siete ae Lae’, Shret Thal 
1943 
January lipseen 70.3 50.4 60.0 79.7 
February sey 7S oF 52.0 61.5 84.8 
Merch (ites. sete 79.1 55.6 65.0 88.2 
April ...ee- 82.6 59.0 68.6 ieee 
Mey |. scene wate 83.7 56.6 66.9 95.2 
II We atetelerete 86.3 ae 68.4 96.7 
gieidiy ! betatete ate 91.0 62.8 71.5 98.5 
Au gist) State 88.9 66.4. 75.1 94.4 
September ere 89.3 71.9 ‘ 
October Saat 86.4 68.5 
Novenber oe 79.6 65.9 
December  ... 80.5 68.5 
1944 
Saruery, ate ees 81.5 : Wave 
February aoe 82.0 1123 
Mig CHa ‘ere terere’ 81.5 Wes 
borit | sects 79.3 10.4 
Mey) a. saees 79.9 69.2 
EDUUTEG:: | P.aiein a eters Go et the d 
tly (see ok S755 80.0 
RUPUSt) Beis Son 86.8 ised 
September as 85.0 Vig sae 
October .... 86.2 75.6 
November a: 86.0 7159 
December... 86.6 Thek, 
1945 
January ‘ 89.4 80.5 
February = 92.9 87.3 
March erateiets 93.2 $4.7 
Apri l0oy . 2e< 94.2 85.3 


an th hb | ve 
vais 
ai pe 

! bbe t 


, FOREICNUTRADE FILE <p 


teh) i 
bis rp 
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Vol. ai Wi No. 6 
SALES AND PURCHASES OF SECURITIES PETWEEN CANADA AND OTHER COUNTRIES 
\ JUNE, 1945 


The net inflow of capital to Canada in June from the trade in outstanding 
securities reached the unprecedented high level of $35.1 million compared with net 
sales of $18.9 million in May and $14.1 million in April. In addition to the heavy 
American demand for Canadian bonds there were unusually large sales of both Canadian 
and United States stocks. The record net soles of $43.3 million to the United States 
were partly offset by $8.2 million of repurchases of Canadian securities from the 
United Kingdom, a mich larger amount than usual, Included in the latter total were 
large repurchases of railway stocks which were later resold in the United States. 


Net sales of securities to the United States of $43.3 million were larger 
than the amount reported in any other Single month during the period since 1933 
when the trade was first regularly reported. Sales of Canadian bonds accounted for 
$28.7 million, the main concentration of $18.8 million being in Dominion issues. 
Net sales of provincials were $3.3 million, Dominion guarantees $2.8 million, and 
other corporations $2.3 million. Net sales of Canadian stocks to the United States 
reached the exceptionally high level of $7.0 million, and net sales of United States 
stocks were $5.9 million. 


Net repurchases of securities from the United Kingdom of $8.2 million were 
also at an exceptionally high level. Repurchases of Canadian stocks accounted for 
$7.5 million of this total, the remainder being divided between the different issues 
of Canadian bonds. 


The trade with other countries was small and practically in equilibrium. 
&§ 

In the half year tage a 1945 net saies of securities to all countries 
were $99.0 million compared with $6633 million in the first half of 1944, This in- 
crease is die to increased sales of Canadian stocks of $6.1 million in 1945, com- 
pared with repurchases of $3,8 million in 1944, and to an increase of $10.5 million 
in net sales of United States stocks in 1945 over the same period of 1944 as well as 
larger sales of Canadian bonds. 


The index numbers of common stocks prices in Canada and the United States 
all increased over the high levels established in May. The prices of Government 
bonds shown in table 4 reflected only very minor changes. The official buying and 
selling rates for foreign exchange remained at the levels fixed in September, 
1939, 


-_ 


= ak a 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran- 
sactions not included are new issues of Canadian securities floated abroad, the re- 
demption of called or matured Canadian bonds owned abroad, and official repatria- 
tion operations. For a period of years, retirements of Canadian bonds owned outside 
of Canada have exceeded flotations of new issues abroad by substantial amounts. 
Statistics of these capital movements are included in the annual reports of the 
Canadian Balance of International Payments. q 


$1.00 a year; single copies 10 cents. 


+ 1 
© DAWN NR nN y ix 
aq toe ee ee i ca ey aa ae elas Shae pe a aaa ps a, ' 
a5 as, AOOO & oO NOood~wDd oo CuG oy Go 
ato a 3 
Oe 2G +++++ + ++++ +et+t+4+4++ +++ +t 
4 
49 
5] 8 
ca | 
e) a MMINYIAdHdei dd MYNOAWO ARN ANNRNHNO meso dANw 
aes | av) aPASESe. @. day 2. 6.) 6 eS. 6 6 yt se & £€ © so 6 € eo @ oo ». i) Soe ne 
S a ive) GCS) Onc Mn.Cy SC) Cs CS ere) ©.Oe) mo. oc og 
(0) 
Sp] oa 
See 4 o} ee ere: ARDNAAYTNNHHTMNONDDO NHNAONNL 
2 > a ° ° 9 Ey ° & > o ° 5 e o » > 2 
o oe Ney (eo Ia Tes) (el (a) (exer) Lieve eke Mena Me lieme jie ito Me re nee eo 
: 
Su Rs oay 
5 aoa 
fan 
SAsg 
eas 
fl di} og 
mas 
GB SI] -d 
os 
Arld 
ra) 
Zul 3 
ne { 
A J j=) [en came ame tae Teen tame eam tee WR mms omen een DD Se noe en LOR OR 
<t | ) edAAd dA "HAHAHA Ae 2 aAadd Add dane 
| ta SO eee Ones ee eer OO) Or He ae eet Sse Fe et 
ae 
ao A We Od Peis OPO aAanmnovorwdtdnnonrd Hee OND 
o; ° 2 e ° ? o > 2 2 ° o . 3 ° 2 ; > Pr] 2 o ° re] 2 a > 2? 2 fo] 
fo mt anos Ahk an RMm~OAeRDHAHODMNMMMN Oo ™ 4x OO OW ND 
= 3 @ Of MO C20 - al fo oa doodid Le pera oF 
eos tS A 4 
a 3| 22 AG) t+tettet+te+ FHF HeHHeteteete Fttettt 
nNp| 3 
iq ~ 
tH wl a OUND. 
et fy ¢ 9 
“pe i 
et oO 
2 ry}? 
ae 
ae Grain? 00 © i> I> ONWMDNMWHOODOHRON IUD ODOWN | 
° e e a e ° = > eo 2 > > > 5 ee) > * 5 > 
ied SHH Homer N YO OMMOMNNVIDODWHNONLE wowmnmno0owo ot 
al eas Noid pS Mama a a Be oe 
¥. 4 
fa § 
ae Pla NOONWOAHD OnAMeobNEe AHNOR OM NOIR rt j 
° ° © ° ° e ° ° 2 ro 2 7 > ° 2 y 3 5 > § 5 3 . ° 
melo G20) ND] co -rOoOrowownoannannaodsn aAadqdotan | 
oi] ine HOt se C60 4. es oD a eae a ddans | 
aq ‘AalP a 4 
=, Plo ss 
a ee fences ope efe. wef ode oe ee ee A ee ee A ER I A im ++tetet+ t+ 
Q a 
=| 5 s ~MNr-NIODONMN QwWNOrFNNNAANANLR Mma oto 
e ° e > @ 2 2 > 2 ® @ > 2 2s © ae 
. hliag oranrnnrwonn OODMDRownoHowoeanyn oom orre 
ny HI4 3 Oo rep] do adi ron And ADA NY 
ea ate] fo 
GIES 
wy » 
fe) 
i= 
e e 2 ° ° o 2 2 2 ° o » ° e a > > s f 2 Bee i 
* e > ° a Se od e ° J 3 ° 2 . & 2 2 < Ss <_ 
os ° 2 2 . ? 3 ¢ Sc 2 e > eo : 2 “J > > e ~ 
~~ © rc) 2 ° S 9 e 2 e e a ° e 2 r . 2 ‘ »* © + > e 
s ° e a eo fy @ e Mae a ° @ ° oa 2 + zs ae ee 
re v ° 2 e o 2 oe | - a1 ey, 
= Bee Bb pe or oe ta ee SO Qu oo es o) 8 org 
e e*eP EE OA A & x 7 2 PEON A HO | es 
C 3 a@oOg & qeedac S38 0 2 odes BSc oe 
g fohear oe oo a5 80a Oper ere. Sew ea. 
40} Hore WP PrP Oo ee tee eo bee eee ites oe ot 
aoe of) 8 ©. oO oO ORG OSs SSSOO00O oS os a2 2 
B Sheet 4 OS ho: SIG > Bs Ss RRs oOn Set ae ah 
o ja or oI 
al qi co od 


Subject to revision. 


(x) 


Less than 0.05. 


(1) 


ae 


MM 


022 v2 


OST ss 


66S T2T 


Lv6‘6T 


6S% ‘62T 


912 ‘°9¢T 


db 
% 
WOLF OF 

Sesnyoing| saTes 


Sotazunog 19710 


oe 


729 ‘OST 
$ 


% | 499 026 Se 


= (sels) 

= = yar *Gvs 2 
ere ‘pec 62/066 S8L “SEL SS 
igo OVE SEL2 
ocesce 26d *SS 

= Tae ire 

* TIO £48 

= TI¢s*6 
LLG 2er 163 *Z9T 

- Ors’ss 
eye ib 024 ‘8 
TOS Tec 266 * ess 
B2T SPT T30°2e 
82 STILT act *rse*st 
OL STA, eeo'o) ofat 

$ 9 
moty OF WOLT 


gasnyoing|sotRg | saseyoaind 
lili ola Westen teh 5 


wopsuty pe}Tup 


as 


eres 
G76L ANN “SHTULNNOO WHHL 


214 2le L9 


LoL 9 


2 188" 8 
L66°628 ‘2 


186 *600°T 
PEt ’eee 


142 *LT9 
296° T9P 


99¢ 619% 2 
996‘76S 
TST £12852 
029 *¢6S *T 
e2,°Ste *s 
2645019 52S 
068 ‘OF 
998° 2886 ‘'SP 


et the a ee 


Says peyTu 


NV VAVNVO NAANEAT SHLLINNOAS NI AdVeL 10 SISATIVNV 


690° 00 Ss 


8989 
ere 71.2 
B18" 900*STt 


Ove SELE 
STS*Le 


D3 a Ie 2 
TT0°48 


86r S062 
ore‘sss 
999° TPT 
$82 °SS6 
BETS PLT 
692 ‘SPOT 


692 § E97 S9T 
$ 


sasnyoandg 
TeLOL 


en age ce ane 


GOL 2v7 29 


L979 


170907 8 


T86*600*T 
PEt * eee 


tLe Lae 
226° TOP 


Tor sor 2 
996 ‘6S 
Tet o2e*? 
019 *e6s‘T 
ge fare *e 
TS2 £008 *2E 
069 *0T 
O49 §6TTS 9h 
My 
soTes 
TeLO] 


TAT Tie att. 


A AR A AL I ET A 


@aaneoe 
'@nmeese 
200000 


9or2¢09 


#008 89 


a2%9° 89 6 
a2eoe7930 
e@ee90e0%7 38 
a 


eoooes 


eseeeo@ 


eooo909 90098 


6@o20%998 


perx,eaevoeovosonesreaoganxvne ood THLOL 
eooe 277720978 wmopsuTy poytup 
gooso ee e8# @0008 837.B1S psy Tuy 
aev,e02870803 880488299 uBeTpRuRy) 


ee ee eee 


SotyTanoeg 13u10 


ee 


SeT 10 mnek T[) saT{Taunoeg wze]—-7.10Ug 


= (s 


eeoo2? 


202008 SOT17. UNO?) I3u40 
2260008 wWopsuUTY ps7. Tul) 


oes 08 


o9a0e8@9008308300 8871R19 pez TUuf) 
900208998 6602829988980 UuUBTPBURD 


SYOOLS soueTIToL] Y uowWMNoD 


sain .ueqog @ spuog potytoedsup 
ganss]I JutTpueysynoO satazzunop 13440 


> gonss] MON saTazUNoD 19yN10 
e0e588094RD P8088 00909 23440 
1UaMUIaAOD 


eos 


o008983000000399790 


gonss]T SuTpuyysyno wopsuty pe ytun 


esoen07097600999938000870 1310 


aeanven? 0882590090903 0039080 PUSMULBAOL 
Sonss] As_ wopSuty peytun 

e778 097 9809S SH8 HF F390 F7H9 0 FH00R29 19410 
@02032086890727979996¢8439820908 7. UNWUZIAO) 
Sonss]T SuTpuezsyno seie4g ps4ytun 
ee9099700089300800960093R00006059037 JI3U10 
eseenscooecov0n00sane0neo a 0 LUSWUTBAO 


SanssT MON $074RIS pSs4TUp 
eeeeeoes SUOTLRIOGIO) 1370 
covescceesss THUIQ SACMTTCY 
uoTuTwog 394. Aq pasz,UuRreENy 
Tedto Tung 
TRTOUTAOL | 
cerese YOTUTWO] 
senss]T suTpueysjyng urtTpeuey) 
SOnss]T MON UBTpeuR)D 
** TRO] ‘sain usqeq 3 spuog 


eooessonu0ae ec eCe00588 0 
oo0e70900000002%98 


ecoe0o0s09020908 6 


a0205%9830920 


a a nes 


°S 8TQeL 


Sct *t 


sor" 
p60 § 82¢ 


902 °%S 692 §8T PBL ‘GT = 
660°99S |269°bSS |ec6*TO9 ‘DTI oer 2T 
CPt It TL¢°9T eet" “8h - 

- = eng "et = 

- - - 00S “OT 

i 

* 908 “> % 069 “6 4 

] = ~_ = = 
6ST*STS OPT’ re aco *o20 *2 - 

= = B08 20g S68 *e 
LvU* ees ‘lese'9 GS3 *Ez - 

- ve 945 *98S se 
ges ‘ss PoP Tes £69 °T - 
eS9*°TSt |Tor*e6e*tl| pos‘ tZz - 

- STO ’se2 - - 
9ZT“90T“T|994 “TAT *2] 8b ‘29S ‘b | See ‘eT 

$ age Bae Sor 
OT TS 


sosHRyoing 


$8TIZUNOD 18Uu70 


eee 


_——e 


aaeeers poyTun 


——— 


Sv6T ANNE ONIGNA SHENOW vrs 


789 “16 °LZ [968 “ee “GET 90S *698 “ZeT 


- 14996 - 499°6 
Gee fe 80P *2 ggg sy 80P 62 
ge9 poe*es "5 © [ALL ‘eed S98 °9S 
862 ©ESe SLT | T6e *ebs “ee BET*ZTh “LT | 099°L9% fae 
ZT Sena She [128 *G69 op JoLtfoTta*es | agg *z9oy ‘oP 
pict ep, §2 Leviesr he lpestep,*2 | 2ab %esr's 
POS*STOST |ese*ees*t leert*tzoft | ez9*pt9 ‘tse 
2¢0*9¢ = 3G059S - 
bOv*9T seg ‘92 OT6f 82 eggs *o2 
08s fe2 9028 S22T 0&5 6 ez 904 *2ST 
L29°T jLes*se2*p |L99%TPO°T | Les ‘see *D 
ve *79S°% lee0*ter’s |Ppae*roctze | geo*ter’s 
COTSLLP - SOTSALY - 


809 §S9¢ 


290 °LG9°S lotTS*rTe*pT |2e6%ss9%r | OST ee “HT 


967 6929 0s *s90e 1 PpoRg*eze9 ee2 6990'P 
902 £292 006‘97S‘°8 1802 PeR ese fess 
025 *6se‘*‘T jete*ees*s f[90ttore*t | 6Te*ezg%e 
460°LSS°T ISps*zTL*st lotz*eae*2e | eze*etz st 
6S ‘988 60g |zes * Iss ‘er |OTZ fone ‘Tz | eaefoep ‘Ts 
oe SLPS 6L - S6h°PL2 
poe §Se6 °Se act ‘ses *TIT| e972 Seac tH | eos *on7 SOTT 
a 4 ds de 
—yorr-- SenOKs: Sai enone 2k ee 
sosr oan Sate pecchak tei piles 
Bist teen ee aed Se Tero], TeLO] 


So7719 peytun 


er rr ee ee 


‘SHIULNNOD WIHLO CNY VAY NYO NAAM SATLEINOGS NI TavVuL IO STSATVNV 


a _ 


oe cage e@nenseon eas ocsenenneenanen TY LOL 
Ceesceoreee0e20 wopsuTy peytun 


pa eeeececensere sormig poytun 
peceseceseconecoucos UpTpRUR 
SeT}TInoeg TOUTO 
+e me’ {ORT 20 

Ivek T) sot. Tanoeg wzo0]- 1.1049 
oe as SdTryzuNo) T9410 

» eke seeeee wWopsuty poytuy 
ower omen s** Cele pay cea 
peerensoesoreesooe Up TMD 
SHO Sous joagq } wouwnwoy 
Seiny,ueqad » snuog pat ytoadsuyn 
anssT dutpueysynO soeTr unog z9u10 
P e°* ganssyT MeN SeTIZUN0D 19u70 
Pou ese oon ooo oeOToHes THING 
sie libata eliade thle =) yt hn 
oOnssyt sed ee a3 wopsUTY pe.Tuy 
be seconcoenscrcosccsve TOU 
ils }USUIUIBAO 
Senss]T MeN wop#suTy peytun 

soe ceerseseenuoesmerene ToIMG 
20, LEE AO ee a AC ee 
blag! Ais gare a6 $34nN149 po .tun 
Tree Pee coneeoes ZOUK 
Nill lia le Rt ickteatialiticnitchias 68 5 oF 82 Coa, 
SONSST MEN SO17IS paytug 

i iatteite SUOTLRIOdIOD 1940 


eee TeurO SABVMT TRY 
o. por apaod aui Aq pes uBzeENy 


eo. 9 > G$SCoaeoeon oe sen Ted to Tun 
@rneee2a on De CEH0620 TeTOUTAOIg 
9s G80O8 CObSEH ee Oo % & UO TUTHIO(T 


SonssT DJuTpureqysino ustprurg 
SONnSsS]T MEN uBTpBUeD 
‘gain ,ueqoq » spuog 


9oeso3 00 


TROL 


923986 


SR RR oer re ne a ene ee 


a at ae ee a ee 


Yo 8T4aeL 


OLL S THe 


ive) 
) 2 . 
Ady M2 Pas 692 §8T 
25°82 692 §8T 
Zr. £99 pre 69h 
91,.2°9VT | PES ‘OST 
8To*stz | 82246902 
a o 
wWOolt oO 
sesRyuoindg SseTug 
~ goatajzuNo) 2ey10 


200° See 


b, ° ch 
EI i aes en em pee ek 
04 WOLT onl ae a 
soetrg | sesryoing SsoTes seseyoind S8T 
wWopsuTyY Peytun |  sete1s peyrun TROL Tey 


929°%,S92'8| ose'h | L9PSOze Sez] 224%2T2e'L9 | 990 00% ‘29 | God Sarr SL¢ 
- 1076°SL1¢ Te6*600°T | O6SSLS Ta6 6600‘ T 
- 126), °SS VET *G6RE ais: Le PRT GRE 
= £262 ‘SS POT ‘ERE Ie We 
- 1¢99 = G09 = 
- {999 = ierere) = 
= = 39T°9 = L9T°9 
- |popsers*2 | zzz'299°8 | otespis*e | TroS90P‘S 
= 1679 STs e02¢*6L0°T | 679‘eTe G02 £640°T 
She trece'2 it cyt eLp.6 1 aoe 2062. [Tt ters 
ape ‘pes’. | ose*h |cer*se.*s | Lee‘eee ‘et | s2e‘9ee “eT | T6T* TTS *s 
896 °6L9 ~ Pe t*zcea*pT| gor sos “er | gee *co9*SsT | 200s THO *¢ 


909 ‘voz *a | ose’? | eee *2e9 foe | sonore %os | G92 Sos0% 62 | seTS2ss ‘9 


S 


GP6T ANN’ (SIAVL ANVAWNS ) 
KLTYNOAS AO SSYTO ANY ALITVNOILYN Ad 
STDILNNOO WAHLO ANY VOVNYO NOAMLAA SULLINNOTS AO SHSVHOUNd ANY 


ececoenoeoovoeene ee eoeoe ee 688 6 SAAR OE 
soinjueqeg 3 Spuog petyToadsun 


ecooeoece (SSoT P18 J 
anak T) set}Tanseg us19]-7.104§ 


eeeoeerse808800 SOT1TINdISg JI3U10 
°° Syo04gG soUdTeTeIg 7} uoWUoD 
eceoover7e eee sein ,useq aq y spuog 


PET*6RE Te OL *seTyTanoeg satzzunog 19470 


paecesseeess SotyTanoeg 1370 
°° gyn01G BdUaTeTOIg Y Uomo) 
eerseooreeo SoIniuadog 2 spuog 
“LOL SSaeTYTaINnoss wopsuTy peyTun 


cooeereesers SOTATANDES JOTI 
e*° gyno US sdUatTeTetg Y UouNOD 
ereeeeeees San tuadad F spuog 
Ryo], *seTyTanoeg se1V7g peyTUl 
a@oeecoevoeos SOTITTINIGS 1910 
aouareyaig 7 UOMO) 
sainzyueqag 3 spuog 
‘seT1iTainoeg uetpeurg9 


++ $9049 


6203905325998 


59 0 Tes: OT, 


RR A A I ET 


SATYS 


SeT*t = 
SVT stl TL ‘9T 
812 *2T TLS ‘9T 
902 *%S 692 ‘8T 
90S *b * 
Se §6E 692 § 8T 


L69‘°PSE 


sesnyoing 


~ SatazunoD 29u10. 


—_——— ss 


b2L‘L62°6T| BL8°S2 


Set st = 
261 eh = 
Lee SoD - 


P60 ' gz - 
90S §2T 00S *OT 
009 SO%Z 00S SOT 


POL‘ET = 
0696 - 
782882 - 


665109 *FT | Ser *2T 
O96‘ TsPr*t | see%2 
Sig eho ot | ple er 


$ $ 

Wort 01 
sasnyoind | soTRg 
~~ wopsuty pe ytuy 


ae re ee ae ee 


089 ‘PPG ‘LL (968° 862 “SET FLF 098" 96] 90S “EORSZET [erro ecteootetetst ese: THOT 


02S‘ 6h 62 ve9* eb *2 esees gornqueqad 


9 spuog petytoodsuy 


*° (S807 10 avef 
T) SeT4tainosg wraj-7z.10ug 


eseoecero soMmTInoeg Tey10 


Gee 62 80P 62 SyO0LG soueTegTeIg Y UOMO 
9¢8‘eso.t |sscz*ses ‘Tt *eevese gsamnqzuaqed 2 spuog 
T2T*Sssgo*Tt |999*009‘*T Sh Tayog 
*‘seT} TInveg SeTIyUNOD T9I10 
= — ir ta ag S9T{7TINDSg I3U40 
$89 ece*oc SYO0}G sousrTeyTerg FY uowuwog 
026 “PP PE0°6PT O77 ‘2S erseeeo sarnqjueqag » spuog 
LT9*SP 606 *SO? LT2 *982 eee Seer 
SseT{TaInosg wopZutTy pe itup 
= 1996 = +5 ee shes GGT) TINGS aloud) 
863 £8G¢ §AT |T6S “ere *ee | 86TS2Tr SAT ie ee YOOYS soueteyeig Y uomuog 
Osh "2S0° g jseof9ei*2 |op9%enots |oeg%ozz*, = fP'sseee* soanqueqog 9» spuog 
eb. ‘06S §22 |G69°SR6*Sh | Pra*esr*ee|z96*s00%op Ire**te* Te1O] 
‘setytanoag soyn1g peytun 
= — ae Pe eoeceoneen SOTLTINDeg T9100 
VET‘ 8b9 *F2 1419 °S6S “SP 9LT'9T9 "6S LSS °Z9L*°S% BHOOVS aouerezerg Y uoWWOD 
095 *GG0°22 |pe2*T19°46 14965429291 PL0%0GE%GG [itt eee* seamuaqeg » spuog 
PLO °SOL STS |TITSL90°ShT| SOT (552 21/199 e067 VI fT#t0L *‘setyTanoeg urtpeued 
2 2 OF Bos 3 $ ane. 
HOLT. i 50h. adeasen sates 3 ee 
_.sesmyoind} SeTes | > Te,o7, 


so7e49 peytun 


+ ee ee 


Veg 9TVeL 


GbST “ANAL ONIN SHLNON XIS JHL youd 
ALTUNOYS AO SSVTIO ANY ALITVNOILYN AG 
SHIYINNOD UFHLO INV VAYNVO NAWMLIA STILINNOAS AO SISVHOUNd ANY SA'TVS 


on ae 


BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 4. ne 


United Kingdom United States Dominion of Canada 


s War Loan 2% of Sept. 15, 23% of June l,. q 
Callable 1955, callable 1955, callable 
on or after — on or after on or after ' 
Dec.1, 1952+ Sept. 15, 1951 June 1, 1950 
cuiv.x Price Yield 
1943 
March BE eiieas 104.48| 2.97 Laz 2.66 100.13 2.98 
April .? Sear 104.35] 2.98 T6T 2.61 100.00 3.00 
May 1 es ees 103.63| 3.06 1.58 2.58 100.00 3.00 ; 
June TG ace 103.24| 3.10 1.51 2.45 100.13 2.98 
July 1) wears 103.53| 3.06 rea 2.37 100.25 2.96 ; 
August oases 102.88] 3.14 1.45 2.39 100. 38 2.94 j 
September 15 ...- 102.74| 3.16 1.44 2.38 100.38 2.94 
October 13 ceoo. 103.53] 3.05 1.44 2.38 100. 38 2.94 
November 17 ..... 103.44| 3.06 1.46 2.40 100. 28 2.94 
December 15 ceeoe 103.18] 3.09 1.49 2.43 100.50 2.92 
1944 
January 19 .occ- 103.16| 3.09 1.47 2.41 100.88 2.85 
' February 16 ..c.- 103.14| 3.09 1.44 2.38 101.25 278 5 
March a ee 102.93| 3.11 1.40 2.34 101.28 2.76 
April 1G wee 102.91] 3.11 1.39 2.33 101.25 2.78 
May De Bae ee 103.33] 3.05 1.38 2.34 101.25 Sai, 
June LE siclses 103.19] 3.07 1.38 2.34 101.25 ote 
July EG vee 103.10| 3.08 1.36 2.32 101.25 a 
August pt ape 10%.02| 3.08 1.35 2.31 101.38 2.74 
September 13 ..ce. 103.21| 3.04 1.42 2.38 101.50 pez at 
October 18 wooo. 103.42| 3.02 1.40 2.36 101.28 5.73 
November 15 ....- 104.09| 2.93 1.40 2.36 101.38 2.75 
December 13 cseee 103.88} 2.95 1.35 2.31 101.75 2.65 
1945 
January GL? sss 104.11} 2.91 Rees 2.19 WOR; 75 2.64 
February 14 ..... 104.28] 2.88 18 2.14 102.00 2.59 
March LP epee 104.01] 2.92 1.99 2.05 102.25 2.54 
April TH reets c 104.18] 2.89 1,07 2.03 102.38 2.50 
May bos ves 103.90] 2.92 1.09 2.05 102.38 2.50 
June 1S vee 103.69] 2.95 1.08 2.04 102.85 2.39 


a en re re es ne 


+ All prices are quoted on an "and interest" basis. The price of the United King- 
dom War Loan has been adjusted from the "flat" basis on which it is quoted in 
London. 

x Yield on a comparable taxable security which sould give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 


me ge ra 4 
rate was 163% to December 31, 1939; 18% te June, 1940; and 20,9% to July, 
August and September; and 74% in October anc thereafter. 


-§8- 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
(1935-39=100) 


Table 5. 
a 


CANADA 


Dominion Bureau of Statistics 
Investors'. 
Price Index 


(95) 


_Mining Stocks 


- ———— 


Composite 


(68 Industrials Gold Mining 
19 Utilities Stocks Index 
pea eee) ee (25) 
1942 
December oe. 71.3 44.7 54.7 
1943 
January eee 16.35 50.1 60.0 
February eos 78.7 52.0 61.5 
March oevee WDek 55.6 65.0 
April a wig's.bis 82.6 59.0 68.6 
May SeS SEs. 83:7 56.6 66.9 
‘ June TeaNs 5 86.3 59.1 68.4 
July ero0es ‘91,0 62.8 Tie 
August “stu 88.9 66.4 (Hel 
September oe 89.3 71.9 ier 
October cece 86.4 68.5 ilar 
November eee 79.6 65.9 72.9 
December we 80.5 68.5 74.9 
1944 
January masse. 4 81.5 1262 10.0 
February cece 82.0 71.3 77.5 
March ae viele s 81.5 70.1 76.9 
April Seo 79.3 70.4 78.0 
May seh e eens 79.9 69.2 775 
June eee 83.7 74.1 82.2 
July wisale seis 87.5 80.0 87.3 
August Steoss 86.8 78.4 85.5 
September ee | 85.0 77.4 84.9 
October oven 86.2 75.6 84.1 
November coe 86.0 75.9 83.1 
December eee 86.6 74.4 80.6 
1945 
January cece 89.4 80.5 85.6 
February cee 92.9 87.3 91.7 
March hebwas 93.2 84.7 89.8 
April woccee 94.2 85.3 90.5 
May censors 97.2 90.6 94.3 
June ercveces 102.5 Was 96.5 


SO ee ee ——. ee ae ee rd et tw a ee 
ee a 


A 


United dts tas 


(402) 


(Standard & 
Poor's Corp.) 
(354 Industrials 
20 Railroads 

£8 Utilities) 


74.7 


79.7 
84.8 
88.2 
91.3 
95.2 
96.7 
98.5 
94.4 
95.6 
94.8 
91.4 
91.8 


94.6 
94.4 
96.6 
95.1 
97.2 
101.5 
104.3 
102.7 
100.7 
103.5 
102.7 
104.7 


108.4 
113.0 
111.8 
114.4 
118.2 
120.7 


ee eee 


nee ast Card See? 
(rae) 

2. SagsttetH} 

t.vyed a '<on4 ai Looe 


; | wed Pie i501) ME) | ey 
a eas | mi ie i 
: we Ge sal “ 4 


suf 4; lied Vee 
dbus Pier gee 
i dae : ‘35 


=.89 aA ‘ Mt 

ees : oF 5B, 
2 be Lt .) Th “ta =) we i, pa? 
aa ee ae or le et 


Es Pe “ar 
a oe ( 2a 
s 2 nt - i = ry 


a "er Se 


Le a ae [ 2 3. oe 
t 
i] 


aE 


S3R5R 


» 


ay GN BFS ee 
< 


4 


35235 


Tt te 


: 


| el 
"ew ht, VF ii 
if wey Let = es ; 


A 


; 
eae evoe/ 


‘ a. a 
, -—. eo 
AEN gh hem ating es) @ -. 
a hil 
h a ; z vhs 


in om See we ee 
* 
’ 
. 


EPT. OF POLITICAL SCIENCE DEPT. OF P LIWCA nav y 
UNIVERSITY OF TORONTO 3 UNIVERSITY OF TC 
Published by Authority of the HON. JAMES A, MacKINNON, M.P. 2-4020 

Minister of Trade and Commerce - ~salpy 
DEPARTMENT OF TRADE AND COlk Be ott t OFF 


ver = 


g DOMINION BUREAU OF STATISTICS - CARADAGE POLITICAL “Su! may 
INTERNATIONAL PAYMENTS BRANCH 
a etna ne Ee eee 
Dominion Statisticians So A. Cudmore, M.A. (Oxon.), LL.D. (Tore), F.SS., FeRS.C. 
Chief, International Payments Branch; C. Dé) Blyth, B.A. 
a a lef Macleans Mticik Seite 


fol what No. g 


/ 
FORtIGN TRADE FILE {7% 


SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
SALES AND PURCHASES OF SHOURITIES BHIEEN CANADA AND OPHUR COUNTRIES 
JULY, 1945 


Total net sales of securities to all countries in July, while much lower 
than the record high level of $35.1 million in June, were, at $21.7 million, higher 
than any month since July 1943, The demand for Canadian bonds continued heavy but 
sales of Canadian and United States stocks were somewhat below recent levels. 


Net sales of securities to the United States of $25.9 million, were, with 
the exception of June, the highest since June 1943. Sales of Canadian bonds account- 
ed for $20.8 million, $14.9 million of this being concentrated in Dominion issues. 
Net sales of Dominion Guarantees were $1.8 million, provincials $1.7 million and 
other corporations $1.2 million. Net sales of Canadian stocks to the United States 
were $1.0 million and net sales of United States stocks $1.6 million, 


Net repurchases of securities from the United Kingdom were $2.6 million, 
$2.0 million in Canadian stocks, the remaining $0.6 million divided between the 
different issues of Canadian bonds. The trade in July was more comparable to earlier 
months of the year than in June when repurchases of stock were at a record level. 


Trade with other countries increased moderately and represented net sales 
of $0.4 million. 


In the seven months ending July 1945, net sales of securities to all coun- 
tries were $120.8 million compared with $6.5 million in the corresponding period of 
1944, This increase arises from increased sales of Canadian stocks of $5.2 million 
in 1945 compared with repurchases of $4.1 million in 1944, an increase of $11.2 mile 
lion in net sales of United States stocks in 1945 and heavier net sales of Canadian 
bonds which were $28.4 million larger in this period of 1945 than im the correspond- 
ing period of 1944. 


The index number of common stocks prices in Canada and the United States 
all were somewhat lower than the high levels established in June. The prices of 
Government bonds shown in Table 4 showed only minor changes. The official buying 
and selling rates for foreign exchange remained at the levels fixed in September. 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran- 
sactions not included are new issues of Canadian securities floated abroad, the re- 
demption of called or matured Canadian bonds owned abroad, and official repatriation 
operations, For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis- 
.tics of these capital movements are included in the annual reports of the Canadian 
Balance of International Payments. 


— a year; single copies 10 cents. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 
Table 4, 
United Kingdom ___ United States Dominion of Canada 
3= War Loan 3% of Sept. 15, 3% of June 1, 
Callable 1955, callable 1955, callable 
on or after on or after on or after 
Dec.l, 1952+ Sept. 15, 1951 June 1, 1950 
Price [Yield | Price [Yield Tax 
1943 
~ April 2 a 110.38 peGd 100.00 3.00 
May eS eich . 111,06 5 2.82] 100.00 3.00 
June De 6-615 oss L11350 2545 100,13 2.98 
July 14 ocv0ece ; 112.06 2007 100.25 2.96 
August LO .G ees i ey gs 20959 100.38 2.94 
September 15 ..6.:00. 1s Nees Fe 25938 100.38 2.94 
October 1S! saeess 103 .53 111.66 2.38 100.38 2094 
movember® 17 issn 103.44 111,34 2.40 100.38 2094 
December 15 ooosee ( 111.03 2.43 100.50 2092 
1944 
Mevanzery 19 ecesss 111, 06 Sed 100. 88 2.85 
merruary 16. oo~« 0% 111.16 2.08 LOL, 25 2,78 
March LB cs 6 sae ‘ 111,34 2.34 101.38 2.76 
April DOs oem 0 : Li akeod 2038 101.25 eels 
_ May 1 @ ole.aintes 111.25 2084 101.25 aeitt 
_ June a ee L115 2.84 LOM 25 2077 
July Oh ox oie eis ee 1211519 2008 101.256 2alT 
August LGt Saad 5 111,09 035 2051 101.38 2.74 
September 13 ...6000 oes 110.56 2538 1024.50 2.71 
Hovoper: 18 sssvorve 110.53 286 101.38 2.78 
Movember 15 scceee ; 110,38 2.36 101.38 Zola 
December 13 .scvoe 110,63 Zoek 101.75 2.65 
1945 
MeJenmery 17 coc : 111.28 2.19 101.75 2.64 
Peoruery 14 ...cos 111,53 2-14 102.00 2059 
March tLe oe ® oe. 111,97 2.05 102.25 2054 
i GC ; 111.91 ; 2.08 102.38 2.50 
May Wiihotce) 111,66}. 23 2.05 | 102.58 2.50 
‘June LE etats tet 123.86 2.04 102.85 2.09 
duly PAM tic sels PALEGGat 22, 2.00 103.20 2.50 


+ All prices are quoted on an "and interest" basis, The price of the United Kingdom 
~ War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 163% to December 31, 1939; 18% to June, 1940; and 20.9% to July, August 

_ 6nd September; and 24% in October and thereafter. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED STATES 


(1935-392100) 
Table 5. . 
CA NO ACDEA q 
Dominion Bureau of Statistics ob - w é 
“Investors ! <r, 402 
Price Index (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials Mining (354 Industrials — 
19 Utilities Index 20 Railroads } 
8 Banks) (25) 28 Utilities) | 
1943 ‘| 
“PM OMaary Ailes e< 763 50.1 7907 ; 
February ceeccece Toe 52.0 84.8 
March SOOORO 791 55.6 88.2 
April eins 82 6 59.0 91.3 
May ieee 6 8307 56.6 95.2 
June .. coccce : 86.3 59.1 96.7 
July Dele cs 91.0 62.8 98.5 
August 002000 88.9 66.4 94.4 
September .e.ccce 89.3 1329 95.6 
October eecae 86 .4 68.5 94.8 
November ,oocceco 79.6 65.9 91.4 
December eeccecs 80.5 68.5 91.8 
1944 
January aor 81.5 Vasc 94.6 
February ceecce 82.0 7133 94.4 
March aie sltnnece 81.5 70.1 96.6 
April wae sis 7905 7004 95.1 
May Sea 79.9 69.2 O%e2 
June coccss 83 7 7401 101.5 
July oovececo 87.5 80.0 104.3 
August coco. 86.8 78.4 102.7 
Septembesy series e 85.0 77.4 100.7 
Qctober Sielaieis 6 86.2 75.6 103.5 
NOVeMmber:) <<wiews 86.0 75.9 10267 
December: ceecoe 86.6 74.4 104.7 
1945 
—“Jamere stro. 89 4 80.5 108.4 
PODT WAIT), creases % 1, 9259 87.3 113.0 
March anos hon 93 02 84.7 111.8 
April Saale os 94.2 85.5 114.4 
May ee 97.2 90.6 118.2 
June Ae 10265 Gane 12057 
July eee 100.5 88,0 118.4 
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FOREIGN ‘TRADE FILE -s* ~ 


Published by Authority of the HON. JAMES A. MACKINNON, M.-P. 224020 
Minister of Trade and Commerce August, 1945. 
_ DEPARTMENT OF TRADE AND CQIMERCE 
DOMINION BUREAU OF STATISTICS - CANADA 


INTERNATIONAL PAYMENTS BRANCH 
Acting Dominion Statistician: Herbert Marshall, BA, FSSe 


Chief, International Payments Branch: Ce Do Blyth, B.A. 
Vol. ll ; - , No..8 


SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
a NE VUUNT RLS 
AUGUST, 1945 


Total net sales of securities by Canada to all countries in August of $20.4 
million continued at the unusually high levels characteristic since May. This inflow 
of capital compares with $21.7 million in July and $35.1 million in June. Sales of 
Canadian bonds represented the largest part of the import of capital in August while 
sales of Canadian and United States stocks remained below the higher levels reached 
earlier in the year. 


Net sales of securities to the United States of $20.9 million, being the 
major part of trade with all countries, were also at the high level prevailing since 
Maye Sales of Canadian bonds accounted for $17.9 million, the largest concentration 
of $14.6 million beins in Dominion issues. Sales of provincials were $1.6 million 
while Dominion Guarantees and other corporations were each $0.6 million, Net sales 
of Canadian stocks to the United States were $0.1 million and net sales of United 
States stocks were $2.1 million. 


Net repurchases of securities from the United Kingdom were $0.6 million, 
divided, principally between Canadian bonds and stocks; 


There were net sales of securities to other countries of $0.1 million. 


In the eight months ending August, 1945, net sales of securities to all 
countries were $141.2 million compared with $77.9 million in the corresponding 
period of 1944, Most of this increase arises from net sales of Canadian bonds which 
were $38.9 million larger than in the corresponding period of 1944, The remainder 
of the increase results chiefly from increased sales of Canadian stocks of $4.8 mil- 
lion in 1945 compared with repurchases of $4.6 million in 1944, and from net sales of 
United States stocks of $24.6 million in 1945 an incroase of $12.8 million over the 
same period of 1944. 


In the table showing index number of common stocks prices in Canada and the 
United States the Canadian mining stocks were slightly higher, while the industrials 
dropped fractionally. The prices of Government bonds shown in Table 4 remained req 
latively stable. The official buying and selling rates for foreign exchange. remained 
at the levels fixed in September, 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada: It should be 
‘noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran- 
Sactions not included are new issues of Canadian securities floated abroad, the ree 
demption of called or matured Canadian bonds owned abroad, and official repatriation 
Operations, For a period of years, retirements of Canadian bonds owmed outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis- 
tics of these capital movements are included in the annual reports of the Canadian 


Balance of International Payments o 
$1.00 a year; single copies 10 cents. 
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& Table 4. 
1943 
May ‘ 2 e©o00ced 
June tS a A 
July 14 scccoe 
August IC ses aoe 
September 18 soccoe 
October © 15 wee cae 
November 17 coo0ee 
December 1S wees co 
1944 
~~ January DD) ewes elo 
February 16 © e©00c0 
March . TS seme ste 
' April Do seeasse 
May UT wews-sha 
June 14 sc eeese 
July 1D weccce 
August AG eseu sie 
September Le shea oc 
October 1G susees 
November 15 ccovoce 
December 13 .ecccce 
1945 ; 
Peneeryes 17 veccce 
Pebruary 14 cocece 
March 14 coceceo 
April 18 eoceo0o 
May 20) see eae 
June TS oe oaee 
July 18 eo00000 
August Le = 


United Kingdom 
32 War Loan 


Callable 
on or after 


Deco 1, 1952+ 
Yield 


Price 


103 063 
103.524 
103.53 
102.88 
102.74 
103.53 
103.44 
103.18 


103.16 
103.14 
102 093 
102.91 
103.33 
103.19 
103.10 
103.02 
103.31 
103.42 
104.09 
103.68 


104.11 
104.28 
104.01 
104.18 
103.90 
103.69 
103.55 
103.73 


5.06 
3.10 
3.06 
8.14 
5016 
5.05 
3.06 
5.09 


3.09 
5.09 
3-11 
Soll 
3.05 
5 007 
5.08 
3.08 
5004 
5002 
2098 
2095 


2091 
2.88 
2092 
2089 
2092 

095 
2096 
2098 


o 7 a 


United States 
5% of Sept. 15, 
1955, callable 


on or after 
Sept. 15, 1951 


111.06 
111,'50 
112.06 
111.75 
111.72 
1113.66 
111.34 
111.03 


122,06 
112.16 
111.34 
111.31 
111.25 
111.12 
111.19 
111.09 
110.56 
110.53 
110.38 
110.63 


112.28 
111.53 
111.97 
111.91 
111.66 
111.56 
111.66 
111.13 


Tax 
Equiv ox 


2052 
2045 
2057 
2039 
2.58 
2058 
2040 
2048 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Dominion of Canada 


5% of June l, 
1955, callable 
on or after 

June 1, 1950 


Price 


100.00 
100.13 
100.25 
100.38 
100.38 
100.38 
100.38 
100.50 


100.88 
101.25 
101.38 
101.25 
101.25 
10% 025 
101.25 
101.38 
101.50 
101.38 
101.38 
101.75 


101.75 
102.00 
102.25 
102.38 
102.38 
102.85 
103.20 
103.25 


Yield 


3.00 
2098 
2.96 
2094 
2094 
2094 
2094 
2092 


2.85 
2.78 
2076 
2.78 
2077 
2077 
2077 
2074 
2071 
2075 
2073 
2065 


2064 
2059 
2054 
2050 
2090 
2039 
2030 
2028 


+ All prices are quoted on an “and interest” basis. The price of the United Kingdom 
War. Loan has been adjusted from the "flat basis on which it is quoted in Londons 


x Yield on a comparable taxable s3curity which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. 
rate was 163% to December 31, 19393 18% to June, 1940; and 20.9% to July, August 


"and September; and 24% in October and thereafter. 


. 


This 


ais 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935-39100 ) 


Table 5 


CANADA 


Dominion Bureau of Statistics 
Investors! 


- United States 
(402) 


Price Index Mining Stocks (Standard & 
(95) , Composite ' Poor's Corp.) 
(68 Industrials Gold Mining (354 Industrials 
19 Utilities Sonceks Index 20 Railroads 


(25 28 Utilities 


1943 
February coccee 84.8 
March ©ee009 88.2 
April oe0008 91.3 
May 600000 9502 
June 000008 9667 
July ceens 98 .5 
August 200000 94.4 
September 000008 95.6 
October 000660 94.8 
. Nevember socceoe 91.4 
December scccce 91.8 
1944 
January 9900008 94.6 
February ecccece 94.4 
March 609660 96.6 
April eooeee 95-1 
May e0e006 9762 
June ©oo0coe 101.5 
July oeo0e00 104.3 
August 980000 102.7 
September ececcce 10067 
October ©00908 103.5 
November cccoce 102.7 
December .cecvece 104.7 
1945 
January 0006000 108. 
February covsco 113.0 
March 9e0e000 111.8 
“April Seve: | 114.4 ; 
May wievaee 97 92 ' $006 94.3 . Tre32 
June eccece 120.7 
July ono088g 118.4 


August ° 117.9 
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T. OF POLITICAL SUE 

; unitubiishedchy Authority of the HON. JAMES A. MACKENNON, M.P., 224020 
Minister of Trade and Commerce September, 1945. 

DEPARTMENT OF TRADE AND COMMERCE 

DOMINION BUREAU OF STATISTICS = CANADA 

INTERNATIONAL PAYMENTS BRANCH 
Dominion Statistician: Herbert Marshall, BoA., PoSoS. 
Chief, International Payments Branch: C. Do Blyth, BoAo 

WOls 11 vA Noo 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


J SEPTEMBER, 1945 


atte ~ 


Net sales of securities by Canada to other coumtrice Were lower in Septe 
ember than in any earlier month during the year, Net sales of $6.6 million for Sept- 
ember compare with $20.4 million in August and $21.7 million in July. Sharply re= 
duced sales of Dominion issues accompanied by an increase in purchases account for 
most of the decline in net sales during September. Sales of United States stocks 
made up $3.6 million of the inflow of capital and Canadian bonds accounted for most 
of the remaining $3.0 million. 


The trend of trading with the United States was characteristic of the 
trading with all countries, Net sales of securities of $7.2 million represents the 
major part of trade with all countries. Sales of Canadian bonds accounted for $2.6 
Million. Sales of municipals were $0.8 million, provincials $0.7 million and other 
corporations $0.5 million. Net sales of Canadian stocks to the United States were 
$0.5 million and net sales of United States stocks were $3.6 million. 


Net repurchases of securities from the United Kingdom were $1.0 million 
divided equally between Canadian bonds and stocks. 


There were net sales of securities to other countries of $0.4 million. 


In the nine months ending September, 1945, net sales of securities to all 
countries were $147.8 million compared with $81.3 million in the corresponding period 
of 1944, This increase in capital inflow arises mainly from nét sales of Canadian 
bonds which were $39.1 million larger than in the same period of 1944. The remainder 
of the increase results chiefly from increased sales of Canadian stocks of $4.09 
million in 1945 compared with repurchases of $5.3 million in 1944 and from net sales 
of United States stocks of $28.2 million in 1945, an increase of $14.8 million over 
the same period of 1944, 


In table 5 showing the index numbers of common stocks prices in Canada and 
the United States all sections showed appreciable gains with United States industrials 
reaching a new high level with an advance of 8.2 points. The prices of government 
bonds shown in table 4 remained relatively stable. The official buying and selling 
rates for foreign exchange remained at the levels fixed in September, 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran- 
sactions not included are new issues of Canadian securities floated abroad, the re=- 
demption of called or matured Canadian bonds owned abroad, and official repatriation 
Operations, For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis- 
tics of these capital movements are included in the annual reports of the Canadian 


Balance of International Payments o 


$1.00 a year; single copies 10 cents. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 4 
United Kingdom United States Dominion of Canada 
3% War Loan 3%. of Sept. 15 3% of June 1, 
Callable 1955, callable ; 1955, callable 
on or &fter on or after on or &fter 
Deco 1, 1952+ Sept. 15, 1951 June 1, 1950 
Price | Yie1a| _ 7 Price Yield 
€. Equiv. X 
1943 
June UGumerete 103.24 111.50 Loot | 2045 100513 2098 
_ July 14 coo 103.53 112 06 1,43 Zool 100.25 2096 
- August Tocess 102 488 Teie7TsS 1,45 2039 100.38 2094 
September 15 ... 102 0:7é.... 111.72 1,44 2098 100.38 2094 
October det ‘alee 103,53 111.66 1.44 2058 100 .38 2094 
November 17 coo} 103.44 111.34 1LioA6 £040 100.38 2094 
December 15 ooo 103,18 131,03 1.49 2045 100,50 2092 
1944 
January 19 sos 103516 111.96 1047 2041 100.88 = peoo 
February 16 ooo 103,14 111016 1.44 2038 101025 2078 
March NS. ee 102 293 111.54 1.40 2004 101.88 2076 
April LO cab 102.91 LPL ool 1059 Qouo TOP oo 2078 
May Liliné-6 & 103.33 113.25 1.38 2od& "" WOU 2a reer 77 
June 14 200 103.19 LeloLo 1.038 aout IOloeco. o Lott 
July 19 200 103.10 112.29 1.36 Zove 101.25 VAP Ge 
August 16ec ee 103.02 111,09 1.635 2031 101.38 2o74 
September 13 ... 103.31 110.56 1.42 2038 103.050. m2 oT1 
October LBe 6s 103.42 110,53 1040 2036 107.038 “2073 
November 15 ooo 104.09 110.38 1.40 2036 101038 4422.73 
December 13 ... 103.88 110.63 1635 CooL 101075 [f+7¢2.65 
1945 
January ile Pato ie 104,11 LPlgod 1lo2d Coke , 101.75 yee 264 
February 14 ooo 104.28 111,53 1618 2ol4 102.000 + mds 059 
March. 14 eso 104,01 111,97 1.09 2005 102 o25inetcr a 2 054 
April 18 200 104.18 111.93 L007 2005 . 102 038 244452050 
May 16 ooo 103.90 111.56 1.09 2005. 102.038; «4-9 Gi2 050 
June TO. eae 103.69 111.56 2008 2004 102,086. a2 39 
July aS ‘ces 103,55 111.66 1,04 2.00 103520 2-30 
August LO ees 103.73 Titeis 1.10 2006 103625 2028 
September 19 oo. 120,56 tele 20135 103.35 "b6e0 


103451 


+ All prices are quoted on an “and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


x Yield ona comparable taxable security which would give an equivaisnt net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 16n% to December 31, 1939: 18% to June, 1946: and 20.9% to July, August 
and September: and 24% in October and thereafter  _ 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED STATES 


(1935-39«100 ) 
Table 5 
CANADA 
Dominion Bureau of Statistics 
2. ee United States 
Investors! (402 ) 
Price Index ining (Standard & 
-(95) Composite Poor's Corp.) 
(68 Industrials Mining (354 Industrials 
19 Utilities Index 20 Railroads 
8 Banks ) (25) 28 Utilities 
1943 
March occcccccce 88.2 
April 0002000060 91.3 
May ©000800000090 9562 
JUNG cocosccoccvece 96.7 =e 
July eoonen0e0e ooo 98.5 
August cocscccece 94.4 
September 020000 9506 
October evecrvcee 94.8 
November cccccce 91.4 
December ceccecoce 91.8 
1944 - 
January cocccocee 9406 
February eooec00d 94.4 
MATCH cecccscecs 9666 
April Beco oore0 © 95e1 
MAY ccoccccccceve 97.2 
JUNE ceooccsccoes Oto 
July coccccccses 104.3 
August cecceseocce 102.7 
September .ccsooe 100.7 
October covcocoe 103.5 
November ocoecvocece 102.7 
December ooceccoe 104.7 
1945 
January cooceeee 108 .4 
February eo0000o 113.0 
March cocecoccone 111.8 
April e@eo00000800 114.4 
May Coeverosoe0e 118.2 t 
JUNE cocccveccce 120.7 
July COSC EE Ooe 118.4 
AUPUSE coescssse 11729 
September ceccce 12661 | 


FOREIGN ‘TRADE FILE °*S? L. SCIENCE 


it 4 wLN a J 


Published by Authority of the HON. JAMES A. MACKINNON, MsPo, 2-4020 
Minister of Trade and Commerce October, 1945. 
DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS — CaNAbyS = SRPOPMPOS FILE +$* 
INTERNATIONAL PAYMENTS BRANCH FOREIGN ‘TRADE FILE "34 
- Dominion Statistician; Herbert Marshall, B.A., FeS.Se 
_ Chief, International Payments Branch; oe C. D. Blyth, B. A. 
Yol. 11 . ‘ee hee No. lO. 


BALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
~ 
OCTOBER, 1945. 

Net sales of securities by Canada to other countries in October were $12.5 
million as compared with $6.6 million in September and $20.4 million in August. 
Sales of $6.4 million United States stocks made up a larger part of the net capital 
inflow than usual. 


Sales of Canadian bonds to the United States amounted to $4.9 million on 
balance. Sales of Dominions were $1.5 million, provincials $0.9 million, Government 
Guarantees $1.1 million and other corporations $1.2 million. 


Net repurchases of securities from the United Kingdom were $1.3 million of 
which $1.2 million was made up of repurchases of Canadian stocks. 


There were sales of securities to other countries of $0.1 million. 


In the ten months ending October, 1945, net sales of securities to all 
countries were $160.2 million compared with $89.6 million in the corresponding period 
of 1944. This increase arises mainly from net sales of Canadian bonds which were 
$112.8 million or $38.5 million larger than in the same period of 1944, The remain— 
der of the increase results chiefly from sales of Canadian stocks of $6.0 million in 
1945 compared with repurchases of $5.3 in 1944 and from net sales of United States 
stocks of $34.5 million in 1945, an increase of $19.1 million over the same period of 
1944. 


In table 5 showing the index numbers of common stocks prices in Canada | 
and the United States all groups of securities advanced to new high levels. The 
prices of government bonds remained relatively stable. The official buying and sell- 
ing rates for foreign exchange remained at the levels fixed in September, 1939. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in | 

these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran- 
Sactions not included are new issues of Canadian securities floated abroad, the re- 
demption of called or matured Canadian bonds owned abroad, and official repatriation 
operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statis— 
tics of these capital movements are included in the annual reports of the Canadian 
Balance of International Payments. 


$1.00 a year; single copies 10 cents. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN 


Y 


UNITED KINGDOM, 


UNITED STATES AND CANADA 


Table 4. 


United Kingdom 
34 War Loan 
Callable 


on or after 
Dec, 1, 1952 +_ 


+ All prices are quoted on an "and interest" basis. 


dom War Loan has been adjusted from the " 
Lon don e 


1955, callable 


2 


alt 


United States 
3% of Sept. 15 


Dominio: of Canada 
5% of June l, 
1955, callable 
on or after 

June 1, 1950. 


on or after 


Price Yield Price Yield 

1943 . 
July Aes « 103.53 5.06 100,25 2.96 
August ISaGe 102.88 3.14 100. 38 2.94 
September 15 ..,. 102.74 5016 100. 38 2.94 
PeeoDer’ ~ 13% +. 105.53 5.05 100. 38 2.94 
November 17 ... 103.44 5.06 100. 38 2094 
December 15 ... 103,18 5.09 100.50 2.92 
1944 

BJanuary 19 ... 103.16 5.09 100.88 2.85 
Pepruary. 16 ... 103.14 5.09 101.426 2.78 
March Lites s 102.93 $.11 101.48 2.76 
April a 102.91 5.11 LOL. 25 2.78 
May al Ces 105.33 5.05 101.25 aA 
June eee = 103.19 5.07 101.25 2o17 
July NO nis. 103.10 5.08 101.25 rely 
August Gms wie 103.02 5.08 101.38 2.74 
September 13 ... 103.31 5.04 101.50 2071 
petober’ 18 ... 103.42 5.02 101.5358 23:73 
November 15 ... 104.09 2.95 101.38 2075 
December 13 .;. 103.88 2.95 101, 7a 2.65 
1945 
Beanery 17 oes 104.11 eo9l 20.19 101.75 2.64 
Pebruary 14 ... 104.28 £088 2.14 102.00 2059 
March dt 00 104.01 2092 2.05 102.25 2.54 
April 18% soe 104.18 2.89 2005 102.38 2.50 
May LO Ves 103.90 209k 2005 102.38 2090 
June tO) ey 103.69 2.95 2004 102.85 2.59 
July 18 ces 105.55 2.96 2.00 103.20 2.50 
August bie ee 103,75 2093 2.06 103.25 2.28 
September 19 .., 103.51 2096 2513 103%.,35 2625 
October 17 103.18 5.00 2204 105.40 Sean 


The price of the United King- 
lat" basis on which it is quoted in 


Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates, 


This 


rate was 163% to December 31, 1959; 18% to June, 
and September; and 24% in October and thereafter. 


q 


1940; and 20.9% to July, August 


a hee 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 


(1935-39=100) 


Table 5 eae: 
CANADA 
Dominion Bureau of Statistics United States 
Investors! Nae (402) . 
Price Index Mining Stocks | (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials Gold Mining (354 Industrials 
19 Utilities Stocks 20 Railroads 
> A . 8 Banks 2 ' 28 Utilities) @ 
1945 { 
April osscccscscsce 82.6 91.3 
May ccoscoscescecco 8307 95.2 
UME os cece lee efcleie os 86.5 96.7 ; 
TEAY Sands nie vawe cee 6 91.0 98.5 7 
August oescccsrrscce 88.9 94.4 \ 
September oeceeccec. 89.3 95.6 | 
October cessccersco 86.4 94.3 = | 
November ooscscecce 79.6 91.4 
December cooscosece 80.5 91.8 
January osc2c0ee000 81.5 94.6 
February oooseccece 82.0 94.4 
March cossevsseccee 81.5 96.6 
April coccccccvecce 79.3 95.1 
MAY soccscewsevesss 79.9 97.2 
JUNE cososeceeere0e 85.7 101.5 
July cccccecevvcces 8725 104.3 
August cocceesvceoe 86.3 102.7 
September osecc2000 85.0 100.7 
October ceovcecceccce B6.2 103.5 
November ccccceervcce 86.0 102.7 
December .eoscccccce 86.6 104.7 
Jaaaary 2 siees gab evs 89.4 108.4 | 
February csescsccce 92.9 113.0 
March << iveww sees ove 93.2 111.8 
Aprd] eajsccceensiens 94.2 114.4 
Mai tors cies so caterare os 972 118.2 
JUNG s oss s vase wes 102.5 120.7 
SOLY Acs celessasc ces 100.5 118.4 
August ccocccorrsccce 99.6 117.9 
September oocess.cce 102.0 126.1 
October ceocoecccccs 104.2 132.0 


FOREIGN TRADE rT FILE «sg = 


| F POLITICAL SCiIz ee 
} ) UNIVERSITY OF TORONT( 
Published by Authority of the HON» JAMES A. MACKINNON, MPs, 204020 
Minister of Trade and Commerce November, 1945. 


DEPARTMENT OF TRADE AND COMMERC 
DOMINION BUREAU OF STATISTICS - CANADA 


INTERNATIONAL PAYMENTS BRANCH 
Dominion Statistician; Herbert Marshall, BoAo, F.S5.S. 
Chief, Interastional Payments Branch’ C. Do Blyth, Bo A. 


aa | > oO yt 8 
VOlcthLL f No. ll 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
a A AND OTHER COUNTRIES 
/\ NCVEMEMR, 1945. Ipod 


Net sales of securities by Canada to other countries expanded to $19.2 mile 
lion in November as compared with $12.5 million in October and $6.6 million in Sep- 
tember. Sales of Dominion’ bond issues accounted for $8.2 million and sales of United 


States stocks $5.4 million of the total, 


Net sales to the United States of $23.0 million were higher than in any 
other months of the year except June and July. These figures of net sales are exclu- 
_ sive of the retirement of $4.0 million Dominion of Canada 3's of 1968 called for re- 
_ demption in November. 


Sales of Canadian bonds to the United States amounted to $12.0 million a 
balance. Sales of Dominions were $8.2 million, provincials $1.7 million, Government 
Guarantees $0.8 million and other corporations $0.7 millian. Sales of both Canadian 
and United States stocks were also high. ; 


Net repurchases from the United Kingdom increased to $3.8 million of which 
$5.5 million was composed of Canadian stocks, 


Sales to other countries were sm1]l and practically in equilibrium. 


In the eleven months ending November, 1945 net sales of securities to all 
_ countries amounted to $179.4 million compared with $93.5 million in the corresponding 
period of 1944, During the same period net sales to the United States totalled 
$206.1 million compared with $106.5 million in 1944, The increase in sales to all 
countries arises minly from net sales of Canadian bonds which were $124.4 million, an 
increase over the same period of 1944 of $47.1 million. The reminder of the increase 
results chiefly from sales of Canadian stocks of $752 million in 1945 compared with 
repurchases of $5.4 million in 1944 and from net sales of United States stocks of 
$39.9 million in 1945, an increase of $23.5 million over the same period of 1944, 


. In table 5 showing the index numbers of common stocks prices in Canada and 
the United States all groups showed marked gains and again advanced to new high levels. 
The prices of government bonds remained relatively stable. The official buying and 
selling rates for foreign exchange remained at the levels fixed in September 1939, 


The internetional trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadien branches of United States houses and other agencies in Canada. It should be 

noted that certain types of international security transactions are not included in 
_ these statistics, Besides some transactions carried on directly outside of Canada 
_ independently of the reporting agencies the most important group of security tran- 
sactions not included are new issues of Canadian securities floated abroad, the ree 
demption of called or matured Canadian bonds owned abroad, and official repatriation 
Operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amoumts. Statise 
tics of these capital movements are included in the annual reports of the Canadian 
Balance of International Payments. 


000 a year; single copies 10 cents. 


AND PURCHASES. OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
In millions of dollars to nearest hundred thousand 
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_ BID PRICE AND YIELD FoR Domestic GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 46 
United States Dominion of Canada 
33 War Loan 3% of Sept. 15 3% of June l, 
Callable 1955, callable 1955, callable 
on or after On or after on or after 
Dec. 1, 1952+ Sept. 15, 1951 Jume 1, 1960. 
1943 
August 18 20. 102.88 111.75 100.38 2.94 
September 15 ... 102.74 L11 272 100.38 2.94 
October 13 ... 103 53 111.66 100.38 2.94 
November 17 ... ¢ 103,44 111.34 100.38 2.94 
December 15 ooo 103.418 111.03 100.50 2.92 
1944 
“Jamuary 29 ooo 103 016 111.06 100.88 2.85 
February 16 oo. 103.14 T1C16 101.25 2.78 
March pt en 102.93 111.34 101.38 2.76 
April 1975 a 102.91 111.31 101.25 2.78 
May ae 103.033 111.25 101.25 2att 
June i 103.19 117.15 101.25 PRy ws, 
July 1S ee: 103.10 111.19 101.25 alt, 
August 1G2er 103 .02 111.09 101.38 2474 
September 13 ... 103031 110.56 101.50 aI 8 
October 18 ... 103 .42 110.53 101.38 203 
November 15 oo. 104.09 110.38 101.38 Py 3 
December 13 ... 103 488 110. 63 101.75 2.65 
1945 
January 17 ooo 104,11 111.28 101.75 2.64 
February 14 ... 104.28 111.53 102.00 2.59 
March Baia 104.01 411,97 102 025 2.54 
April YO? ow 104.18 111.92 102.38 2.50 
May LG fa 103.90 111.66 102,38 2.50 
June ow 103.69 111.56 102.85 2.39 | | 
Maly 18 «es 103.55 111.66 103.20 2.30 | 
August 15 ous 103.73 111.13 103.26 2028 | 
September 19 ... 103.53 110.56 103 535 2.256 | 
October 17 oo. 103.18 110.97 103.40 2022 | 
November 14 4... 103.16 110.88 103.40 Saal | 


+ All prices are quoted on an “and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject to income tax at the flat corporation rates. This 
rate was 162% to December 31, 1939; 18% to June, 1940; and 20.9% to July, August 
and September; and 24% in October and thereafter. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
(1935-39=100) 


Table 5 


CANADA 
Dominion Bureau of Statistics United States 
nvestors§ (402) 
Price Index Mining Stocks (Standard & 

95) 7 Composite | Poor's Corps) 
(68 Industrials | Gold Mining | (554 Industrials 
19 Utilities Stocks Index 20 Railroads 

8 Banks __ 22 25 28 Utilities 


1943 
MAY covcoccscccccsecn 83 07 6659 95 02 
JURE cele coecsseccsice 8605 68.4 96.7 
July scovccercreecrcce 91.0 71.5 98.5 
August ococccecceoce 88.9 7501 94.4 
September o.c2000e00 89.5 1902 95.6 
October secccocecces 86.4 TT0e 94.8 
November .ccoccoccses 79.6 T2069 91.4 
December ocovcescceee 80.5 74.9 91.8 
1944 
JANUAPY coccscccvcce 81.5 78.5 94.6 
February sosceccesoe 82 00 77.9 94.4 
March .ccccvcesccose 81.5 76.0 96.6 
April cesccsceccsoce Te 78.0 95 o1 
May cvcrcceccccovcces 7909 77.9 972 
JUNE coovrccsccvcecce 83 07 8202 101.5 
JUly cocconcccceccece 87.5 87.5 104.3 
August ccccccccecccce 86.8 85.8 102.7 
September ooccoccne. 85.0 84.9 100.7 
October cocsceecceson 8602 84.1 105.5 
November ocvcecccons 86.0 8301 102.7 
December sesccocec0n 86.6 80.6 104.7 
1945 
RAO TS TOE PAO. 8904 85.6 
February cocccceccne 9249 91.7 
March coccsccsccccen 93 02 89.8 
April cccccecccoccce 94.2 90.5 
May cosvccveccccsece 97 02 94.3 
JUME soocccseaccoves 102.5 9605 
July oF CO7DBHOR900000 100.5 93.1 
August ccocecscsscce i 99.6 93.7 
September esoccecese 102.0 9405 
October coocccccerce 104.2 98.8 
November ccccccccccs 107.2 105.5 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


Review of International Trade in Securities, 1945 


The inflow of capital to Canada from the international trade in securities 
in 1945 was at the highest level since statistics on security transactions have been 
regularly recorded. The volume of transactions was greater than in any wartime year 
but still less than before the war, Total sales of $386.4 million exceeded total pur~ 
chases of $195.4 million by $191.0 million. The highest inflow of capital previously 
recorded was in 1943 when net sales reached $172,2 million. In the month of June, 
1945, net sales of $35.1 million were the highest for any month on recerd, The prin- 
cipal element in this inflow of capital, ag in the past four years, has been the large 
volume of sales of Canadian bonds to the United States. Net sales of outstanding 
Canadian bonds to the United States in 1945 amounted to $134 million compared with 
$90 million in 1944 and $150 million in 1943, and $96 million in 1942. As these fig- 
ures exclude some direct sales in the United States not executed by agencies report-- 
ing transactions monthly, the total of all outstanding Canadian bonds sold in the 
United States was even heavier than these figures indicate. The velume of inter-- 
national trading in Canadian stocks expanded to high levels in 1945 with net sales to 
the United States amounting to $35.6 million. Offsetting this in part were not. repur- 
chases of Canadian stocks of $26.3 million from the United Kingdon, 


Net Sales and Purchases of Securities Between Canada and Other Comtries 
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Total With With With 
—Iransactions ______United States ___ United Kingdom __ Other Countries _ 
Year Net Net Net Net Net Net Net Net 
Sales + Purch = Sales + Purch = Sales + Purch. Sales + Purch. = 
to from to from to from 
EUOD secece *F 51.0 + 2.7 + Sose ee al 
1934 evece + 8.9 = 68.3 ts 78 4 = Loe 
LOSS coco e  OL,0 + 67.5 @- 13.] ~ 3,4 
1936 @eeeeose + 7.8 - ApS) Ys Bite § + Ace 
1937 eeooe c : a 4.8 — 56.5 2e 20.1 +11,4 
Etehisesce t+ 28.9 + 22.2 - 12.2 +18.9 
Bee sesve - + Rel + 57.4 = 5.5 +20.2 
Te) neces + 28.8 + 30.4 - 266 + 1.0 
Bet assee + 83,0 + S650 - Sol a a 5 | 
MOUS seces + 105.5 LOD ek ~ 4.2 + O26 
Beep ssece | + 17262 + 180.9 - 10.6 rise 
mU44°..... + 97.0 + 112.9 -~ 18.7 + 2.8 
Bea sesee + 191.0 + Peri - 33.5 + 2.4 


ee 
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TRANSACTIONS WITH THE UNITED STATES 


As is customary the largest part of these international security trans~ 
actions were with the United States in 1945. With exports of capital from Canada to 
the United States dollar area under control since the beginning of the war, the move- — 
ment of capital has been predominantly to Ganada from the United States. Canadian | 
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ees | 
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purchases of securities from the United States shown are mainly limited to switches 
representing the reinvestment of funds from the sale of previous holdings, as re- 
demptions of Canadian securities in United States are excluded from the statistics 
show. Sales of Dominion domestic issues expanded sharply in 1945, total sales of ; 
Dominion issues amounting to $109 million, Demand was heaviest in two periods during 
the year, from May to August and during the last few months of the year. Provincial 
issues were the next largest geoup sold, but net sales of these were somewhat less 

than in previous years. Sales of Dominion guaranteed issues which had been especially | 
heavy in 1942 and 1943 were smaller, while sales of unguaranteed railway issues in- 
eveased in 1945. Demand for Canadian corporation bonds was heavier than in earlier . 
years, net sales being $18 million compared with $10 million in 1944. Similarly 
American demand for Ganadian stocks was much greater in 1945, net sales rising sharply . 
to about $36 million, whereas in 1944 purchases and sales in this trade were close to 
equilibrium, A large part of the sales in the summer of 1945 was made up of railway | 


stock. 
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Sales and Purchases of Securities Between Canada and Other | 
es Countries, by Countries : 
1944 and 1945 [ 


(Millions of dollars) 
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Net Sales (+) # 

Sales to Purchases from Net Purchases (—) , 

1944 1945 1944 1945 1944 1945 

United Kingdom e977 005999 O% 5 0. 4. 19 se 5359 “= 18 Pals Sane > 
United States <c<0<css.50 206.3 380.1 93.4 158.0 + 112.9 + 222. 
Gther Gounsries cs0scn00 Osh bed 5ed Sao + ‘2.6 re a 
Total, All Countries ... ELoso 386.4 116,09 195.4 + 97.0 «4 af oll 


en ne a ome 
Se 


Not included in these statistics are new issues and retirements of Canadian 
securities in the United States, New issues of Canadian securities payable in U. S. 
funds for the purpose of refinancing called or maturing issues there totalled about 
#80 million in 1945. Besides redeemed issues refinanced by these new issues there 
were also some relatively small amounts of maturities paid off in 1945, and the Dom- 
inion issue, the 3's of 1968 amounting to $40 million which was called for redemption 
in November. - 


ss 


As a result of heavy inflows of capital to Ganada for the purchase of Can- 
adian securities in 1945 and earlier years, there has been a considerable increase in 
Canadian indebtedness to the United States, The increase in United States holdings 

of Canadian securities has been even more than the statistics shown in this report in- 
dicate, because of substantial transactions in recent years not covered by the agencies 
reporting monthly. Most of the invrease in American holdings of Canadian securities 
has occurred in holdings of direct and indirect issues of Canadian governments, the 
changes in holdings of ccerporation issues being relatively small although demand for 
these issues increased appreciably in 1945. 


Accompanying the increase in American holdings of Canadian securities has 
been a steady liquidation of Canadian holdings of United States securities. Liquida— 
tions increased in 1945 when sales of United States securities amounted to about $48 
million compared with $18 million in 1944 and $25 million in 1943, Sales of stock of 
United States companies made up most of this reduction in Canadian holdings, Not in- 
cluded in these statistics are some sales of United States securities by non-resident 
owned companies in Canada and some sales by Canadian institutions, As in the case of 
Canadian securities.retirements of United States securities are also excluded from 

_ these statistics. Total sales of United States securities by Canada in recent years 
represent an appreciable part af total Canadian holdings of United States securities 
at the beginning of the war. 


TRANSACTIONS WITH THE UNITED KINGDOM 


Net repurchases of securities from the United Kingdom amounted to $33.5 
million in 1945 compared with $18.7 million in 1944. Purchases of Canadian stocks 
were over $26 million and repurchases of Canadian bonds mainly provincials, muni- 
Cipals and other corporations, amourted to almost $7 million in 1945, These figures 
do not include some direct purchases of nov Janadian securities in the London market 
not made through the agencies reporting these statistics, Redemption of Canadian 
bonds held in the United Kingdom are not ‘ucluded in these statistics, The amounts 
redeemed in 1945 were appreciable and were distributed among provincial, municipal 
and corporation i¢@um 


Also excluded are official repatriations of Canadian securities held in 

the United Kingdom. The latter transactions have been negligible in the last three 
years, although substantial earlier. Official repatriations in the early years of 
the war amounted to $75 million in 1939. $137 million in 1940, $189 million in 1941 
and $296 million in 1942, The repatriated issues, totalling approximately $703 
million, have been almost all Dominion of Canada and Canadian National Railway issues. 


— 


The effect of the official repatriations and the private repatriations 
through repurchases and redemptions have been to reduce sharply the level of British 
investments in Ganada. Total official and private repatriations by Canada from the 
beginning of the war tc the end of 1945 approximate $1 billion, with the result that 


and corporation securitiss apart from relatively small holdings of provincial and 
wnicipal bonds. 
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Sales and Purchases of Securities Between Canada and -_ 
Other Countries 


ee 


ee _ 


1945 


(Millions of dollars) 


er rT Ba NL 


Net Sales (~) 
Net Purchases (+) 


peer et PE IT RR SR BS OR TT SR RS 


Canadian Bonds cecesseveecccvcccons +: 128.7 
Canadian Stocks cccocsccecseccceoese + 9.4 
Total -— Canadian Securities ceccese +i LSA ede 
United States Bonds s.ssscsveccesoce 7 4.4 
United States Stocks ceoesscosaecece + 43.5 
Total -- United States Securities .o. + 47.9 
Other Securities = including 

unspecified bonds cocecsecccccce + 4.0 
Total = All Securities coccecccecoe + ©1310 


Trade in December, 1945 


Net sales of securities in December were $11.6 million compared with 
$19,2 million in November. Net sales to the United States were $16.0 million while 
repurchases from the United Kingdom amounted to $4.7 million. Sales of Canadian 
bonds, particularly Dominion and other corporation issues made up about $5 million 
of the net sales to the United States, sales of Canadien stocks made up $6.4 million © 
and the liquidation of Canadian holdings of United States stocks was $3.7 million. 
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BID PRICE AND YIELD FOR DOMESTIC GOVERNMENT BONDS IN UNITED KINGDOM, 
UNITED STATES AND CANADA 


Table 4, 
‘ . United Kingdon United States Dominion of Ganada 
34 War Loan 3% of Sept. 15 - Sof Jmel, 
Callabls 1955, callable 1955, callable 
on or after on or after on or after 
— Dec, 1, 1952 + | Sept. 15,2951 | __ June 1, 1950. 
soaiet otie | Pace | Yete ieal Peco | eae 
1943 
September 15 .... 102074 5.16 111.72] 1.44 2.38 | 100,38 2.94 
Derover 51S vsce 103.53 5.05 111.66 | 1.44 £538 | 100,38 2.94 
November 17 oo5. 103.44 3.06 LELages | de 2,40 | 100.38 2,94 
December 15 ooxo 103.18 3,09 EEL .OS 2.43 | 100,50 2.92 
1944 
eenuary 19 cess 103.16 5.99 TENGE! Ge eo41 | 100.88 2.85 
February 16 wooo 103.14 5009 TEL CLG} is 2538 | 101.25 2.78 
March Eon wens 102.93 3011 111,34] 1. 2,34 | 101,38 2.76 
April Le eisine 102,91 Salk SELGSL. td £055 | 101.25 2.78 
May 17 sen0 105.33 3.05 a A ie &» 34 | 101.25 Paw i j 
June 4 seo’ 103.19 3.07 PRistoh “L. @.34 | 101,25 LolT 
July Oo @ ees 103.10 3.08 PRLALD i 8 Raon |, LOLsed 2077 
August 1S cee 103.92 3,08 211,309 1 i. 2.3L | 101,38 2.74 
September 13 ooo. 103.31 3,04 110.56 | 1.42 2058 fF 101.50 A Bi 
Mevober: 18 seco 103.42 5.02 110.58 | 1.40 £36 | 101,38 2075 
November 15 .ovc 104.09 Sen 110.38 | 1.40 2056 | 101,38 Zald 
December 153 wove 103.88 2095 LEO.65 | 2.55 kook | 101.75 2.65 
1945 
mevanuary © 17 coos 104,11 Page Liteeo:|. Lee eoiD- fF Ihete 2.64 
February 14 oooo 104. 28 2088 LELLSS 1,18 2514 102,00 £059 
March he. wae 104,01 2092 111.97 | 1.09 2.05 | 102.25 254 
April LE ese 104.18 2.89 a RS ae Rs 20035 | 102.38 2.50 
May Gt eae © 103.90 2a9k 111.66] 1.09 2,05 | 102.38 2,50 
June iS eg ae 103.69 ee9D LeleS6 1,08 2504 102.85 2.39 
July LG. st ea 103.55 2.96 111.66] 1.04 2.00 | 103.20 2.50 
August Ts eee 103373 £696 diols | diene 2.06 | 103.25 ase 
September 19 oo... 103.51 2096 10.561 Laks koLS | 105.55 225 
matoper® 17 cece 103.18 3-00 170,97 | 1.08 2,04 | 103.40 eee 
November 14 soce 103.16 3.00 110.88 ) icy 2.03 | 103.40 peel. 
102,58 3.08 bE LS). 1608 1,96 | 103,40 LekO 


December 2 ae e°0 


ee 


x Yield on a comparable taxable security which would give an equivalent net return 
to holders who were subject te income tax at the flat corporation rates, This 
rate was 164% to December 31. 19393 18% to June. 1940; and 20,9% to July, August 
and September; and 24% in October and thereafter. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND 
THE UNITED STATES 
(1935--39=100) 
Table 5 


teen Sn ra AEE LOI EE OOO On 


CANADA 
a Dominion Bureau of Statistics 
Investors! 
Price Index 
(95) 
(68 Industrials 
19 Utilities 


United States 
(402) 
(Standard & 
Poor's Corp.) 
(254 Industrials 
20 Railroads 


ele PUN BC BOOK Bric. aes 28 Utilities; — 2 : 
[ 
1939 — December « 101.2 94.2 ? 
1940 — December « vag 80.4 t 
1941 = December » 6702 71.8 ; 
1942 = December « TLS 74.7 4 
1943 ~ December « 80.5 91.8 a 
1944 [ 
January occocces 81.5 7202 94.6 F 
February ocvcccs 82.0 Tod 94.4 y 
March coocececce 81.5 70.1 96.6 y, 
April scccovcccce 7903 70.4 95.1 
May cocecccccecce 79.9 69.2 97.2 j 
June 9099900909868 83.7 741. LOS i 
July 02090000000 87.5 80.0 104.3 ‘a 
August occccccce 86.8 78.4 10227 i 
September ooccoe 85.0 7704 100.7 
October cecceece 86.28 7506 103.5 
November oooecce 86.0 1539 LO2ed 
December coocece 86.6 74.4 104.7 
1945 
JANVUALTY ococccce 89.4 108.4 
February coocece 92.9 113.0 
March cocceeccco 935.8 111.8 
April ceccoscove 94.2 114.4 
May occocccoeoce 97.2 118.2 
PUNE coccseccoes 102.5 Le0 a7 
JULY cocccvvccce 100.5 118.4 
August 092000000 99.6 117.9 
September 290000 102.0 126.1 i 
October sesseree 104.2 132.0 
November coooece 107.2 136.9 
December ccoccce 235 Us ls 3 
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Chief, International Payments Branch: awaits e: De: Blyth, Boke 
POL. 12... 


SAWES AND PURCHASES OF SECURITLES BEITWMEN CANADA AND OTHER COUNTRIES 
JANUARY, 1946 


od EI 3 
PS 


Net sales of securities by Canada to other countries were $17.7 million in 

_ danuary as compared with $11.6 million in December and $19.2 million in November. 

_ Sales of Dominion bond issues and United States stocks were the dominating factors, 
Pppeeresentine $8.7 million and $3.8 million, respectively, of the total net inflow of 
eapital, There wag unusually heavy trading in both Canadian and United States stocks. 
_ Sales and purchases of Canadian stocks were greater than in any month since March 1938 
_ but net sales of Canadian stocks of $6.8 million to the United States were offset by 
_ repurchases of $6.2 million from the United Kingdom. It should be noted that redemp~ 
_ tions of Canadian securities which are excluded from these statistics were unusually 
_ heavy in January when external Dominion issues totalling $115.0 million were called for 
redemption. 


Net sales of securities to the United States of $24.7 million were higher 
_ than in any month of 1945 except June, Sales of Canadian bonds to the United States 
_ amounted to $13.7 million on balance, Sales of Dominions were $805 million, provin- 
Cials $2.1 million and other corporations $1.9 million. Net sales of Canadian stocks 
7 to the United States were $6.8 million and net sales of United States stocks were $3.8 
_ ‘million. 

Net repurchases from the United Kingdom were $7.1 million, $6.2 million 
being composed of Canadian stocks and the remainder divided between different Canadian 
bond issues. Total net repurchases from the United Kingdom were at the highest level 

_ since June 1945, 


The trade with other countries showed a moderate increase in volume but 
_ only represented net sales of $0.1 million. | 
= In table 5 showing the index numbers of common stocks prices in Canada and 
the United States all groups recorded marked gains and advanced to new high levels. 
; : P , 
. It will be noted that in Table 4, showing quotations and yields for domestic 
_ government bonds in Canada, the United Kingdom and the United States, new series of 
longer-term issues have been substituted for issues formerly showm. The prices for 
@ach issue increased appreciably in January in contrast to the relative stability in 
_ prices prevailing in 1945. 


The official buying and selling rates for foreign exchange remained un- 
changed, 
The international trade in securities shown by statistics in this bulletin 
Was sarried on through the medium of the investment dealers, stock exchanges, banks, 
C ian branches of United States houses and other agencies in Canada. it should be 
- noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada _ 
independently of the reporting agencies the most important group of eocuriny Sten- 
actions not included are new issues of Canadian securities floated abroad, che re- 
option of called or matured Canadian bonds owned abroad, and official repatriation 
Stine, (For a period of years, retirements of Canadian bonds owned outside of 
a have exceeded flotations of new issues abroad by substantial amounts. Statis- 
of these capital movements are included in the annual. reports of the Canadian 
nee of International Payments. 
10 ar; -.single copies 10 cents. 
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS 


a IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


a ee eee eee 


UNITED STATES __ 


U. S. Treasury 
23% due 
Dec. 15, 1963-68 


LO lA A ea ee —s 


UNITED KINGDOM _ 


2% due 
April 15, 1959-69 


Feb. 1, 1959.62 


1945 . 


January .... 100.21 100.97 2.44 
February ... 100.53 2.95 101.81 2.38 
March .eeeee 100.83 2.93 101.47 2.40 
Merits... 100.79 2.93 101.47 2.40 
Meare sea 5's 100.42 2.96 101.59 2.39 
TUNES. ies oes 100. 36 2.97 102.22 2.35 
TY vayeses . |100.38 2.97 100. 39 2.97 102.47 2.33 
hamunt eisee. 1100.58 2.97 100, 39 2.97 102.26 2.35 
September .. |100.38 2.97 100.68 2.94 102.03 2.36 
ea 100. 38 2.97 100.82 2.93 102. 30 2.34 
Deck: Bye (100.56 2.95 100.79 2.93 102. 37 2.34 
December .... |101.53 2.86 100.58 2.95 102.45 2583 

102.74 2.75 101.94 2.82 104.69 2.18 


Na 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND 
THE UNITED STATES 


Table 5. (1935--1939=100) 


8 SS cote preva cpbiersls oni” epee ey eee <a oo ee 


CANADA 
_Dominion Bureau of Statistics 


Pe ee ee 


we 


in a Ant 


Investors! 

Price Index _..._.._Mlining Stocks _ 
(95) Composite 
(68 Industrials Gold Mining 
19 Utilities Stocks Index 


United States” 

(Standard & 

Poor's Corp.) 

(354 Industrials 
20 Railroads 


8 Banks) (22) (25) 28 Utilities) 
1939 ~ December . 1Oloe 105.0 142.4 94.2 
1940 - December .» Tel 88.2 115.0 80.4 
1941 -- December .« 67.2 Svea Goee Tice 
1942 ~ December . 7165 44.7 54.7 ire fom 
1943 - December . 80.5 68.5 74.9 91.8 22% 
1944 
February soos 82.0 falls Liao 94.4 
MAYO) ssi e<eess 81.5 10 ei 76.0 96.6 
April ccceccecee 1905 70.4 78.0 95.1 
MAY .ciccooeecs 7969 69.2 Thad 97.2 
JUNG cceccsecss 83.7 T4.e1 82.2 LORSS 
JULY Swieas sees 87.5 80.0 87.3 104.3 
August ecececec 86.8 78 04 oo lOze7 
September -oece 85,30 T14 84.9 100.7 
October «asses 86.2 1560 84.1 10335 
November coccce 86.0 7529 83.1. LOZ e 
December .weoecee 86.6 74.4 80.6 104.7 
1945 
JANUALY ceosces 89.4 80.5 85.6 108.4 
February ccccce 92.9 87.5 91.7 113.0 
Marches sss cees 935e% 84.7 89.8 THIS 
APTil cococcece 94.8 85.3 90.5 114.4 
MAY osessocsees 97.2 90.6 94.3 1182 
JUNG coccesscos 102.5 9268 96.5 120.7 
JULY saevoceccs 100.5 88.0 93.1 118.4 
AUBUBE coccsess 99.6 89.7 93.7 LLTs9 
September cocoe 102.0 91.2 94.5 12661. 
October cccoove 104.2 96.2 98.8 LSE sc | 
November occoce 107.2 102.3 105.5 136.9 d 
December occooe 112.5 104.0 108.2 1:39.67 ; 
1946 
JANVUATY cocccee 123.5 107.2 114.9 144.8 
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E Minister of Trade and Commerce Febru » 1946 
DEPARTMENT OF TRADS AND COMMERCE 


DOMINION BUREAU OF STATISTICS - CANADA 


INTERNATIONAL PAYMENTS BRANCH 
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Herbert Marshall, BoA., FeSeSe 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

7 FEBRUARY, 1066 -- -—-- — ~~ eon 

Net sales of securities by Canada to other countries were $34.9 million in 
February as compared with $17.7 million in January and $11.6 million in December. Net 
Sales of Dominion bond issues accounted for $30.5 million of this total and were at the 
highest level since tabulations of these statistics have been recorded. Trading in 
Canadian and United States stocks continued heavy. Net sales of Canadian Stocks to the 
United States were $3.3 million but were offset by repurchases of $3.9 million fron the 
United Kingdom. 


Net sales of securities to the United States of $39.2 million were exception= 
ally high, exceeded only by net sales of $43.3 million in June, 1945. Sales of Can~ 
adian bonds to the United States amounted to $35.5 million on balances Sales of Dome 
injons were $30.5 million, provincials $3.00 million and other corporations $0.7 million, 
Net sales of Canadian stocks to the United States were $3.3 million. There were also 
net Sales of United States stocks of $202 million but purchases of United States bonds 
offset thess. 


Net repurchases from the United Kingdom were $4.3 million; $3.8 million ree 
purchases of Canadian stocks, the remainder divided between municipal and other corp= 
oration bonds. 


The trade with other countries was small and in equilibrium. 


During the first two months of 1946, net sales of securities to all countries 
amounted to $52.6 million compared with $21.0 million for the same period of 1945. The 
increase resulted chiefly from higher net sales of Canadian bonds which were $48.2 
million in 1946 compared with $10.9 million in 1945. Net sales of Canadian stocks were 

$3.0 million lower in the “two months of 1946 while net sales of United States stocks 
were $1.3 million lower for the samo period. 


In table 5, showing the index mumbers of common Stocks prices in Canada and 
the United States, the Canadian mining stocks advanced moderately, while Canadian and 
United States industrials declined slightiy. 


In table 4, showing quotations and yields for domestic government bonds in 
Canada, the United Kingdom and the United States, prices for each issue showed marked » 
increases, as they did in January. 


The official buying and selling rates for foreign exchange remained un= 
changed. 

The international trade in securities show by statistics in this bulletin 
Was carried on through the medium of the investment dealers, stock exchanges, banks , 
Canadian branches of United States houses and other agencies in Canadas It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran- 
Sactions not included are new issues of Canadian securities floated abroad, the ree 
demption of called or matured Canadian bonds owned abroad, and official repatriation 
Operations, For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. Statise 
tics of these capital movements are included in the annual reports of the Canadian 
Balance of International Payments. 
000 a year; single copies 10 cents. 


CHASES OF SECURLTIBES BETWEEN CANADA AND OTHER COUNTRIES 
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STAYES 
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Table 4 
| im aaa ene _UNITED STATES 
ae Sie. tetaentey ee 
3% due 23% due 
eet adsl ee Le Se 
Price Price Yield 
1945 
Jamiary ooooe 99.88 100 521 2.98 100.97 2044 
Pebruary. <ée 99.88 100.53 2025 101.81 238 
MSE Ch siete ose é 99.97 100 .88 2093 101.47 2 040 
ATULGL Wale ic's o8 99.94 100.79 20935 101.47 2.40 
May apecnbad ae.tve 99.94 100.42 2096 101.59 2.39 
IS Oo is © ws 100.10 100.36 2eT, 102.22 2655 
UULY e.eSteis 6 ¢0 100.38 100.39 2097 102 347 2058 
AULUST- was oss 100.38 100.39 2097 102.26 2055 
September ... 100.38 100.68 2.94 102 .03 2036 
October ...e2 | 100.38 100.82 2098 102 .30 2054 
November waco 100.56 100579 2.93 1102's 37 2034 
December .... 101.53 100, 58 2095 102 645 £055 
1946 
JAMALY cooce 102.74 101.94 2.82 104.59 > 48 
Psbewy: esos | 104,19 103.08 B72 106 .23 2008 
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The above prices are the averages of business days during each month. 


ion eas 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND 


THE UNITED STATES 
Table 5 (1935=19392100) 
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CANADA 
Dominion Bureau of Statistics United States 


a ee an 


Investors! am (402) 
Price Index Mining Stocks (Standard & 
(95) Composite Poor's Corp: ) 
(68 Industrials Gold Mining (354 Industrials 
19 Utilities Stocks Index 20 Railroads 
8 Banks ) (22) (25) 28 Utilities) 
1939 = December 101 02 105.0 142.4 9402 
1940 = December 7 Lomas 88 22 115.0 80 04 
1941 = December 67 o2 5202 6302 71.8 
1942 = December iT dred 44.7 5407 7407 
1943 = December 80.5 685 74.9 91.8 
1944 
February oooo> 82.0 71.8 (745 9404 
March cocosse 81.5 1061 76 oO 96 6 
April .coosce> 7903 7004 78,0 95el 
Mavens 799 6902 7705 97 92 
JUNE soesccoas 8307 7451 8202 101.5 
July cccesvsves 87.5 80.0 70d 104.3 
August cecscoe 86.8 7804 85.5 102 e7 
September ecoe 85.0 77 64 84.9 100.7 
October ecoscae 86.2 7506 84.1 10365. 
November oooso 86.0 7509 8361 102 «7 
December oeoce 86 06 7404 8006 104.7 
1945 | 
January coovce 89.4 85.6 108 04 
February ¢.ooo 92.49 9107 113.90 
March sesveccese 93 02 89.8 ¥ 111.8 
April secssss 9462 90.5 4 114.4 
MAG claws ees 97 62 94.3 ps Pee 
JUNG ceccvccss 102 ob 9645 120.7 
ir lar aa seater 100.5 9301 118.4 
August coscsoe 99.6 9307 Lives 
September oso 102,0 94.5 126.1 
October ce.ces 104 62 98.8 132.0 
November «oeoo LOT 02 105.5 136.9 
December ooo. 12.5 108.2 13967 | 
1946 
January ooccos 123.5 114.9 144.8 
February oooee 121.8 


1169 143.3 
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DOMINION BUREAU OF STATISTICS = CANADA 
INTERNATIONAL PAYMENTS BRANCH a 
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Dominion Statistician ~ Herbert Marshall, BAw,!| FeSaSe 
Chief, International Payments Branch: - C. D. Blyth, BoAs 
Vel. 12 Ne. 3 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
AS > Gio bin aisle om MARCH, Tose Sin ee oe 


The total net inflow of capital to Canada arising from net sales of securit- 
ies by Canada to ether countries was $20.2 million in March as compared with $34.9 
million in February and $17.7 million in January. Net sales, both to all countries 
and to the United States, were higher than in any other quarter year except the 
period from May to July 1945. Net sales of Dominion bond issues were $13.6 million, 
with Canadian and United States stocks contributing $2.0 million and $2.8 million 
respectively. 


Net sales of securities to the United States were $23.1 million. Sales of 
Canadian bonds to the United States amounted to $16.3 million on balance. Sales of 
Dominions were $13.4 million,other corporations $1.4 million and provincials $0.9 
million, Nét sales of Canadian stocks of $4.3 million to the United States were 
partly offset by repurchases from the United Kingdom of $2.4 million. There were 
net sales of United States stocks of $2.8 million. 


Net repurchases from the United Kingdom were $3.2 million; $2.4 million 
repurchases of Canadian stocks, most of the remainder divided between other corpora- 
tion and municipal bonds, 


The trade with other countries was small with net sales of $0.3 million. 


During the first quarter of 1946 net sales of securities to all countries 
amounted to $72.8 million compared with $31.0 million for the same period of 1945, 
The increase resulted chiefly from higher net sales of Canadian bonds, which were 
$63.8 million in 1946 as compared with $17.7 million in 1945. Net sales of Cana- 
dian stocks were $1.9 million lower in the first quarter of 1946 and during the 
Same period of 1946 net sales of United States bonds were $2.5 million lower than 
in 1945, 


In table 5 showing the index mumbers of common stocks prices in Canada and 
the United States, there were sharp drops in the Canadian mining stocks while Cana- 
dian and United States industrials declined slightly. 


In table 4 showing quotations and yields for domestic government bonds in 
Canada, the United Kingdom and the United States prices continued to rise, but more 
moderately than in the two preceeding months, 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should 
be noted that certain types of international security transactions are not included 
in these statistics. Besides some transactions carried on directly outside of Can- 
ada independently of the reporting agencies the most important group of security 
transactions not included are new issues of Canadian securities floated abroad, the 
redemption of called or matured Canadian bonds owned abroad, and official repate 
riation operations. For a period of years, retirements of Canadian bonds owned 
outside of Canada have exceeded flotations of new issues abroad by substantial a- 
mounts. Statistics of these capital movements are included in the annual reports 


of the Canadian Balance of International Payments « 


$2100. a year; single copies 10 cents. 
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS 
TY ERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
re OTATES 


Table 4 
CANADA UNITED KINGDOM UNITED STATES 
U. S. Treasury 
3% due 3% due 22% due 
Feb. 1, 1959-62 April 15, 1959-69 Dec. 15, 1963-68 
Price Yield Price Yield Price Yield 
1945 
JANUBLY: coeos 99.88 3.01 100,21 2098 100.97 2244 
February .... | 99.88 3.01 100,53 2095 101.81 2458 
March scoocccee | 99.97 3.00 100, 83 2093 101347 2240 
April fecccess | 99-94 3.01 100.79 2098 101.47 2240 
Os as * Su 6 v.00 99.94 3.01 100.42 2.96 101.59 2039 
JUNE , Joo 4 0% oe! 1100510 2099 100.36 2097 102.22 2095 
VULW code oae.e 100.38 2097 LOO 8s9 Se0' 102, 47 22006 
Augugtocevece | 100638 ¢ bn 2.97 100.39 2.97 | 102.26 235 
September ... |100.38 ReQt 100.68 2094 102.03 20356 
October... | 100.38 2297 100.82 2093 102.30 2034 
November .... | 100.56 2.95 100.79 2093 102.37 2534 
December eece 101453 2486 100.58 2095 102 045 2208 


1946 


January eeeee 2.75 101.94 2.82 104.69 


February .... 2.62 ‘103.08 2072 106.23 


March 2.55 103.51 2.68 106.77 


The above prices are the averages of business days during each month. 


\ = 
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THE UNITED STATES 


(1935-1939#100) 


Table 5 


CANADA 
Deminion Bureau of Statistics United States 
(402 ) 
(Standard & 
Poor's Corp.) 
(354 Industrials 
20 Railroads 


28 Utilities ) 


Investors’ 
Price Index 
(95) 
(68 Industrials 
19 Utilities 
8 Banks ) 


Mining Stocks 


Composite 
Mining 
Index 

(25) 


1939 = December 94.2 

1940 - December 80.4 

1941 = December 71.8 

1942 = December 74.7 

1943 = December 91.8 

1944 
March .osecsce 96.6 
April -cecosce 9561 
May ees00e006 eM pric? 
JUNC cosecrv0e 101.5 
July cocccsee 104.3 
August coceoce | 102.7 
September ..o 100.7 
October sovoo 103.5 
Nevember sooo 102.7 
December scoo 104.7 

1945 
January cecvo 108.4 
February ecoo | 113.0 
March 2020050 111.8 
April seccoece 114.4 
May 6200900000 LVSz2 
June 208086600 120.7 
JULY cevscdoe 118.4 
August ecvcccs 11729 
September ... 126.1 
Octeber .ovcce 132.0 | 
November sooo 136.9 . 
December .ooc 139.7 . 


1946 


January eoeco 
February secs 
March “secs soe 


123.5 
121.8 
119.2 


FOREIGN TRA De ORT aC Ce 
INI VERS! TY OF 1 en ae 
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INTERNATIONAL PAYMENTS BRANCH ei 
Dominion Statistician 


Herbert Marshall, Boneh cheese 


Chief, International Payments Brane Hy C.D. Blyth, B.A. 
Vol. 12 re . No. 4 
f 


& SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND’ OTHER COUNTRIES 
9 es 
W, April, 1946 


Net sales of seturities by Canada to other countries declined to $13.0 
million in April as compared with $20.2 million in March and $34.9 million in Feb- 
ruary. Net sales of Dominion bond issues were $8.1 million. Trading in Canadian and 
United States Stocks continued heavy with net purchases of Canadian stocks of $1.3 

_ million and net sales of United States stocks of $2.9 million. 


Net sales of securities to the United States were $17.1 million. Sales of 
Canadian bonds to the United States amounted to $13.2 million on balance. Seles of 
Dominion issues were $7.9 million, municipals $1.6 million and other corporations 
$1.4 million. There were also sales of Canadian new issues of $1.3 million, Net 
sales of Canadian stocks of $0.6 million to the United States were more than offset 
by net repurchases from the United Kingdom of $2.0 million. 


Net repurchases of securities from the United Kingdom were $4,2 million; 
$2.0 million repurchases of Canadian stocks, $1.7 million repurchases of other core 
poration bonds and $0.5 million repurchases of municipal bonds. 


The trade with other countries increased slightly in volume and there were 
_ net sales of $0.1 million. 


During the first four months of 1946 net sales of securities of all count= 
ries amounted to $85.8 million as compared with $45.1 million in the corresponding 
period of 1945. The increase results chiefly from higher net sales of Canadian 
bonds which were $74.9 million in 1946 as compared with $26.6 million in 1945, 
During this period of 1946 net sales of Canadian stocks were $4.7 million lower than 
in the same period of 1945 and net sales of United States securities were $2.8 
million lower than in 1945, 


In table 4 showing quotations and yields for domestic government bonds in 
Canada, the United Kingdom and the United States, the Canadian and United States 
_ digsues remained relatively stable, while the United Kingdom issue advanced sharply. 


In table 5 showing the index numbers of the common stocks prices in Can- 
ada and the United States, the Canadian gold stocks dropped slightly while the 
mining stocks advanced. Both Canadian and United States industrials advanced 
sharply to new high levels. : 


> ee 


The international trade in securities show by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should 
be noted that certain types of international security transactions are not included 
in these statistics, Besides some transactions carried on directly outside of Can- 
ada independently of the reporting agencies the most important group of security 
transactions not included are new issues of Canadian securities floated abroad, the 

_ redemption of called or matured Canadian bonds owned abroad, and official repat- 
riation operations. For a period of years, retirements of Canadian bonds owned 

_ outside of Canada have exceeded flotations of new issues abroad by substantial 

‘mounts. Statistics of these capital movements are included in the annual reports 


of the Canadian Balance of International Payments. 


$1.00 a years; single copies 10 cents. 
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS 
NS DONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
—_—— UNITED STATES 


Table 4 i. 
CANADA UNITED KINGDOM UNITED STATES 
U. S. Treasury 
3% due 3% due 23% due 
Feb. 1, 1959-62 April 15, 1959-69 Dec. 15, 1963-68 
Price Yield Yield 
1945 
January ...6. 100.21 100.97 2644 
February .... 100.53 101.81 2.38 
Baronet. cies 100,83 101.47 2040 
i Nae otk Sp - aera 100,79 101.47 2 040 
BAY Ss chide os es 100,42 101.59 2009 
JUNGGs ohn se se 100.10 100.36 102.22 2209 
DULY Be eele cs es 100.3 100,39 102.47 2033 
AUCUSt ossese 100.38 100.39 102.26 2.55 
September ... 100.38 100.68 102.03 2.36 
October ...0. 100.38 100.82 102.20 2634 
November ..., 100.56 100.79 102.27 2.54 
December .... 101,53 100.58 102.45 26838 
1946 
January 2.00. 102.74 104.69 2.18 
February .... 104.19 106.23 2.08 
MMLOH Os co's 5's 4 104.89 106.77 2.04 
April Gh. 104.91 106.93 2.03 


The above prices are the averages of business days during each month. 


Table 5 


coer ee 


1939 = December 
1940 = December 
194] = Decembor 
1942 = December 
1943 = December 


1944 


May 0oo0000D00 
JUNG cooocco0e 
JULY cpoosede 
August coocece 
September coo 
October .ecoo 
November ooec 
December ceeo 


* 1946 
JANUBLY cecoo 
February occo 


Mareh coooeocna, 


April .ccxvcce 
May .coccoece 
JURE aeicloocns 
July 02000000 
August 000000 
September ..o 
October .ocoe 
November coco 
December ooo 


1946 
JaNUary oocoo 
February ocoo 
March ocoocoe 
April oooco00 


April 20000 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND 


THE UNITED STATES 
( 1935-19397100) 


6 #eN ADA 
Dominion Bureau of Statistics United States 
Investor's (402 ) 
| Price Index Mining Stocks (Standard & 
(95) Composite Poor's Corp.) 
(68 Industrials Mining (354 Industrials 

19 Utilities Index 20 Railroads 

8 Banks) (25) 28 Utilities) 
101.2 94.2 
LU pal 80.4 
Givasre Tato 
71.3 74.7 
80.5 91.8 
Siero Soa 
7909 Sine 
Sisieut, LOVES 
87.6 104.8 
86.8 102.7 
Shs 100.7 
86.2 1035.5 
86.0 10207 
86.6 104.7 
89.4 108.4 
92.2 S50 
Gone Tellesics 
94.2 114.4 
Giliee Ue AZ 
102.5 120.7 
100.5 118.4 
99.6 ellie S 
102.0 126.1] 
104.2. 13250 
LOWae 136.9 
112.5 139.7 
125.5 144.8 
121.8 143.3 
119.2 141.8 
125.1. 151.7 
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DEPARTMENT OF TRADE AND COMMERCE 
“DOMINION BUREAU OF STATISTICS — CANADA ; 


nin nnn mn INTERNATIONAL PAYMENTS BRANCH 
j Dominion Statistician: Herbert Marshall, B.As, F.S.S. 
Chief, International Payments Branch: Co De Blyth, B.A. 
Vol. 12 fo ei rrr er 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
A MAY, 1946 


Net sales of securities by Canada to other countries amounted to $10.5 million 


of Canadian bonds declined, trading in Canadian and United States stocks continued 
heavy, net sales of Canadian stocks to all countries of $5.0 million being unusually 
high. Net sales of United States stocks were $5.8 million and sales of Dominion issues 
declined to $1.8 million. 


Net sales of securities to the United States were $13.2 million compared with 
$39.2 million in February, the month of heaviest Sales. Sales of Canadian bonds to the 
United States amounted to $4.1 million. Sales of Dominions were $1.9 million and other 
corporations $1.1 million. Net sales of Canadian stocks to the United States were high 
at $5.4 million but were partly offset by repurchases of $2.5 million from the United 
Kingdom, The remainder was composed principally of United States Stocks. 


Net repurchases of securities from the United Kingdom were $2.6 million; $2.3 
million repurchases of Canadian stocks, $0.2 million other corporation bonds and $0.1 
million municipal bonds. 


The trade with other countries was small with net purchases of $0.1 million. 


During the first five months of 1946 net gales of securities to all countries 
amounted to $96.3 million as compared with $64.0 million in the corresponding period 
of 1945. The increase results chiefly from higher net sales of Canadian bonds which 
were $78.5 million in 1946 as compared with $39.2 million in 1945, During this period 
of 1946 net sales of Canadian stocks to all countries were $3.0 million lower than in 
the same period of 1945 and net sales of United States securities were $3.6 million 
lower than in 1945, 


In Table 4 showing quotations and yields of domestic government bonds in 
Canada, the United Kingdom and the United States, the Canadian issue remained rela- 
tively stable while the United States issue declined, 


In Table 5 showing’ tne index numbers of common Stocks prices in Canada and 
the United States, the United States industrials advanced moderately while Canadian 
mining stocks declined moderately, and there was a slight decline in Canadian indus- 
trials. 


The international trade in securities show by statistics in this bulletin was 
carried on through the medium of the investment dealers, stock exchanges, banks, | 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international Security transactions are not included in 
these statistics. Besides some trangactions carried on directly outside of Canada 
independently of the reporting agencies the most important group of security tran- 
Sactions not included are new issues of Canadian securities floated abroad, the 
redemption of called or matured Canadian bonds owned abroad, and official repatriation 
Operations. For a period of years, retirements of Canadian bonds owned outside of 
Canada have exceeded flotations of new issues abroad by substantial amounts. 
Statistics of these capital movements are included in tne annual reports of the 


Canadian Balance of International Payments. 
ea er rl nt Snteatcnetepetiom i= iowa eh anaes neem 
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QUOTATION AND YIELD FOR ) HOR DOMESTIC C GOVERNMENT = BONDS 


IN CANADA, TEE UNITED iTED KINGDOM ANGDOM AND UNITED ALED STATES 
Table 4 


__United States” 
U. S. Treasury 
3% due 


United Kingdon 


3% due 
April 15, 1959-69 


1945 
POBUET I, kee. so 100.21 100.97 2.44 
February Pe ree 101.81 Ro 58 
NS a re eee 101.47 2.40 
RON es 5 hs hy at 101.47 | 2.40 
MAT os Sse ans eole's oe os 101.59 2.39 
HUNBe Seve eeohs pies 100.36 102.22 2.35 
UD Peas ee eh ss ohn 100.29 102.47 2055 
BUGS UE es shes ey oc's 100.38 102.26 2055 
September ......., 100. 48 102.03 256 
DCECDODST *.. 26s see cs 100.28 102.20 2.54 
NOVENDOr as becesc 100.56 102.37 R54 
POCERDEr sce e ces 101.53 102.45 2.35 

1946 
ARUAI YY ores ss d's 0's 102.74 . 104.69 2018 
BBEEUBTS oo. sence 104.19 106.23 | 2.08 
OC an 4 5 5 as 4 eis 104.89 106.77 £04 
BOE LL Wegeae sss sy nice 104.91 106.93 £05 
MEV M 6s ss SE Gis 5 6.6.6 104.75 105.24 2014 

—— ; ; memacenhs 


The above prices are the averages of business days during each month. 


6s 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND 


ee ee ee q 


THE UNITED STATES 


(1935-1939=100) | 1 
Table 5 | 


_— a —_— 


° e AW fed 
Dominion Bureau of Statistics Uni ted tates 


ee 


Se ee 


Investor's , 40 
Price Index Mining Stocks (gestae & 
(95) Gold Composite Poor's Corp.) 
(68 Industrials a Mining (354 Industrials 
19 Utilities hes Index 20 Railroads 
8 Banks ) (22) (25) 28 Utilities) 
1939 - December oe e JOL.2 105.0 142.4 94.2 
1940 - December .. 77k 88.2 115.0 80.4 
1941 - December .. 67k SRek 63.2 71.8 
1942 - December .. 71.3 44.7 54.7 74.7 
1945 - December .. 80.5 68.5 74.9 91.8 
1944 
May Ol ois ae 79.9 69.2 77.6 97.2 
TONG | ss.04 ey 85.7 74.1 82.2 101.5 
WUE Ney i vielses ce 87.5 80.0 87.5 104.3 
August: ss sis 86.8 78.4 85.3 102.7 
September .. 85.0 7704 84.9 100.7 
October eco 86.2 75.6 84.1 1035.5 
November eats 86.0 75.9 83.1 102.7 
December oes 86.6 74.4 80.6 104.7 
1945 
JODUET YS wees 89.4 80.5 85.6 108.4 
February .ee 92.9 87. 91.7 113.0 
March eae 935.2 84.7 89.8 111.8 
April sie aiwiaee 94.2 85.3 90.5 114.4 
May, “Sie ceses OTe 90.6 94.3 118.2 
June Be RAR 102.5 92.2 96.5 120.7 
UUiv. Vssivescs 100.5 88.0 93.1 118.4 
August  ..eec 99.6 89.7 935.7 117.9 
September ..-¢ 102.0 91.2 94.5 126.1 
October oaeen 104.2 96.2 98.8 132.06 
November eee UOViec 102.3 TOBIGS 136.9 
December  ... 2.5 104.6 108.2 139.7 
1946 
January eece 123.5 107.2 114.9 144.8 | 
February eee TeL.e 116 116.9 145.3 . 
March’ -Vss oss 119.2 101.3 108.4 141.8 | 
April “wesees £25. 99.8 110.0 161.7 
Maye Vivien ss <'e 124.4 94.2 © 107.0 154.3 


a en et ne : SS ee a er 
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PUNREIGN TRADE FILE #S% 
BARonnamREeS FIT E Sb 


CAL SCIENCE 
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Published by Authority of the HON. JAMES Ag uackinioy, YF p.: 2-4020 
a ee Minister of Trade and Commerce June, 1946 


DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BURSAU OF STATISTICS - CANADA a im 


INTERNATIONAL PAYMENTS BRANCH Ce ee OO rT % 
Dominion Statistician: “a Herbert Mar shall; -OcDelvyalicAesd PeacSe 
Chief; International Payinents Branch $ C. De. Blyth, MoBoB., Bode 
ot tes ses 3 is nie ee Se . a Tho, 6. 
SALES AND PURCHASES. OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
JUNE, 1946 
man — intel 


Net sales of securities by Canada to other countries in June amounted to $22.3 
million as compared with $10.5 million in May and 313.0 million in April. Sales of 
Canadian bonds accounted for the major part of this inflow of capital, net sales of 
bonds to all countries amounting to 3°7.7 million. The volume of trading in Canadian 
and United States stocks continued heavy with net purchases of Canadian stocks of $0.1 
million and net sales of United States stocks of $3.2 million. There were net sales of 
Dominion issues of $12.8 million. 

Net sales of securities to the United States totalled $24.2 million. Seles of 
Canadian bonds to the Unitsi States amounted to $18.5 million on balance, composed of 
Dominions $312.5 million, other corporations $3.6 million and municipals $1.3 million. 
Net sales of Canadian stocks of $1.5 million to the United States were more than offset 
by net repurchases of $1.6 million from the United Kingcom. There were net sales of 
United States stocks of 33.1 million, Net sales of other countries bonds were high et 
$0.8 million. 

Net repurchases of securities from the ‘nited Kingdom were $2.1 million; $1.6 
million repurchases of Canadian stocks, $0.€ million other Corporation bonds and $0.2 
“million municipal bends, 
| In security trade with other countries there was s sharp increase in volume 

but net sales aggregated only $0.2 million. 

During the half year ending June 1945, net sales of securities to all coutries 
amounted to $118.6 million compared with $99.1 million in the corresponding period of 
(1945, This increase results chiefly from higher net salss of Canadian bonds which 
Were $96.2 million in’the first half of 1946 as compared with $67.2 million in 1945, 
During this period of 1946 net sales of Canadian stocks to all countries were $2 36 
million lower than in the corresponding period of 1945 and net sales of United States 
Wsecurities were $6.7 million lower than in 1945. 

In Tabie 4 showing quotations and yields for domestic ‘bonds in Canada, the 
‘United Kingdom and the United States, the Canadian issue remained relatively stable, 
the United Kingdom issue declined Slightly and the United States issue increased 

fractionally, 

.. dn Tabie 5 giving the index numbers of common socks prices in Canada and the 
United States, there were Slight declines in the industrials and moderate declines in 
the mining sections, 

The international trade in securities show by statistics in this bulletin was 
Carried on through the medium of the investment dealers, stock exchenges, banks, 
Canadien branches of United States houses and othe: asencies in Canade, It should ba 
noted that certain types of international security transactions are not included in 
these statistics, Besides some transactions carried on directly outside of Canada 

independently of the reporting agencies, the most important group of security tran- 
Sactions not included are new issues of Canadian securities floated abroad, the 
redemption of called or matured Canadian »onds owned abroad, and official repatriation 
Operationss For a period of yoars, retirements of Canadian bonds owned outside of 
Caneda have exceeded flotations of new issues abroad by substantial amounts. 
Statistics of these capital movements are included in the annual reports of the 
Canadian Belance of International Payments. 
ie te ee ees 


_ a year; single copies 10 cents. 
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QUOTATION AND YIELD FoR DOMESTIC GOVERNMENT BONDS 
ne MENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
a SLATES 


‘Table 4 
Canada United Kingdom 
3% due 3% due 


Feb. 1, 1959-62 April 15, 1959-69 : 


United States 


Us So Treasury 
22% due 
Dec. 15, 1963-68 


Price | Yield. | Price [Yield | Price | Yield 


i246 
SADIE IY. en uml ase 99.88 5001 100,21 
February cescerece 99.88 3.01 100.53 
Marih BY. vive seals 4 99.97 3620 100.8% 
PAK de iee sAigee sie cece 99.94 3.01 100.79 
MAY esvccovsesveoce «| 99.94 5.01 : 100,42 
JUDEH “Soe eveausopies 100.10 2599 100 .36 
July i oes int 100.38 2.97 100,39 
AUBUS GI Mbs «oceans cee 1€0.38 2.97 100.39 
September secevvoo 160.358 2497 160.68 
COG OUOPI iss bs ca cae 100.38 2e97 100 . 82 
November es 000000000 100. 56 2.95 100.79 
December soecocr0e | 101.58 2086 100.68 
VOTUAT YO sols since cles 102.74 2.75 101.94 
Bobristls.sscss ds. 104.19 2062 103.08 
MAVCH e065 a0 eases 104,89 2.55 103 051 
Bp LEAT Oe cas enews ast LO4,, 02 2456 105.12 
May UAE fe 1c. ~| 104.75 2.56 105.11 
TPR sen ceay ec’ fid4.0d | 2055 104.62 


iC0, 97 
101.81 
101.47 


101.47 


104.69 


106.23 


106.177 


106,93 


The above prices are the averages of business days during each month. 


- -§ = 


INDEX NUMBERS OF COMMON STOCKS PRIGHS IN CANADA AND 


THE UNITED STATES 
(1935-193 9=100) 


Table 5 
2 i ie NB FE TY Te onres pi cad tae 
iS Dominion Bureau of Statistics United States 
Investor's (402) 
Price Index Mining Stocks (Standard & 
(95) Composite Poor's Corpe) 
(68 Industrials | Gold Wining | (354 Industrials 
19 Utilities Stocks aden 20 Railroads 
8 Banks ) (22) (25) 28 Utilities) 
1939 - December oo 1OT.2 142.4 94.2 
1940 = December .. Tel 115-.01.. 80.4 
1941 = December o- 672 63.2 71.8 
1942 ~ December .o. T1635 54.7 74.7 
1943 - December «co 80.5 74.9 91.8 
1944 : 
we PUNE? Cewieves so oisie 8347 B2e2 . 101.5 
Saal ol eae alele oa 9 - BTS 87.3 104.3 
AUgUSt -ccccese 86.3 85.3 102.7 
September cece 85 -O 84.9 100.7 
October ocecsee 86.2 84.1, 103.5 
November ceecce 86.0 83.1 102.7 
December oceeroe 86.6 80.6. 104.7 . 
1945 
~ @Jamiary esoces 8904 85.6 108.4 
February cecec 92 29 91.7 113.0 
March eccsceese 93 02 89.8 L1i.8 
April eeeoeo0oca 94.2 90.5 114.4 
May eoece Conve? 97.2 94.3 EPS62 
June 600000000 102.5 96.5 120.7 
JUly ecesccccoe 100.5 93 1 118.4 
August scccecce ' 99.6 93.7 117.9 
September cece 102.0 94.5 126.1 
October ceccse 104.2 98.8 132.0 
November oceecs 107.2 105.5 135.9 
December eooee 1%2 <S 108.2 , ' 13.967 
1946 eA 
January ecoceece 123.5 114.9 144.8 
February eecoe 121.8 116.9 143.3 
March e©e062000 119.2 108.4 141.8 
April cesesecos 1250 110.0 151.7 
May ee®vecoese00 124.4 107.0 154.3 \ 
JUNG ceocccececs 123.3 104.0 153.2 


a 
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DEPT. OF POLITICAL SCIENC 
NiIVERSITY OF TORONTO 
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2°4020 
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DEPARTMENT OF TRADE AND COMiisRce ~~ ~-~--~-- 
DOMINION BUREAU OF STATISTICS = CANADA Tes Wes oe 
INTERNATIONAL PAYMENTS BRANCH 9t VON 
a ATTIONAL PAYME: Samar -sapicignetie nT rosea 
Dominion Statisticians / Herbert Marshall, O-B.Bs, Beds, P.S8. 
Chief, International Payments Branché Co De Blyth, M.BoEB., Bode 
Wows 125° St ho, 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
ae See gee operat JULY, 1946 - 


The inflow of capital into Canada from sales of securities to all countries 
in July declined to $8.3 million as compared with $22.3 million in June and $10.5 mil- 


' The volume of trading in Canadian and United 
States stocks was lower than in previous months with Canadian stocks purchased on 
balance and net sales of American stocks of $0.7 million. 


Net sales of securities to the United States totalled $8.8 million. Sales of 
Canadian bonds to the United States amounted to $7.7 million on balance, composed of 
Dominions $4.7 million and other corporations $4.2 million. All other Canadian bond 
issues were purchased on balance. Net sales of Canadian stocks to the United States of 
$1.1 million were offset by net repurchases from the United Kingdom of $1.2 million. 
There was a balance of sales of United States stocks of $0.7 million. 


Net repurchases of securities from the United Kingdom were $1.6 Millions $1.2 
million repurchases of Canadian stocks and $0.3 million other corporation bonds, 


The security trada with other countries decreased from the high level reached 


in June. There were net sales of $0.2 million. 


During the seven months ending July 1946, net sales of Securities to all 
countries were $126.9 million compared with $120.8 million in the corresponding period 
of 1945. This increase results chieflv from higher net sales of Canadian bonds which 
totalled $103.8 million in 1946 as compared with $87.7 million in 1945. During this 
period of 1946 net sales of Canadian stocks to all countries were $1.9 million lower 


than in 1945 and net sales of United States securities were $7.6 million lower than in 
the corresponding period of 1945, 


It should be noted that the Canadian doliar was restored to its prewar parity 
with the United States dollar on July 5th. Pollowing the announcement, the official 
buying rate was at par while the selling rate was at one-half per cent premium. 


In Table 4 showing quotations and yisids for domestic government bonds in 
Canada, the United Kingdom and the United States, the Canadian issue remained relative- 
ly stable, the United Kingdom issue showed a Slight gain, while the United States 
issue declined slightly. 


In Table 5 giving the index numbers of common stocks prices in Canada and the 
United States, there were moderate declines in both Canadian and United States in- 


_ dustrials while Canadian mining stocks broke sharply. 


The international trade i 


n securities shown by statistics in this bulletin 


was carried on through the medium of the investment dealers, stock exchanges, banks, 


Canadian branches of United States 
noted that certain types of interna 


houses and other agencies in Canada. It should be 
tional security transactions are not imcluded in 


these statistics, 
independently of th 


Besides some transactions carried on directly outside of Canada 


6 reporting agencies, 


actions not included are new issues of Ca 
_demption of called or matured Canadian bo 
operations. 
Canada have exceeded flotations of new is 


alance of International Payments . 
ent FAYMEN US 0 


$1.00 a years; single copies 10 cents. 


the most important group of security trans= 
nadian securities floated abroad, the re= 
nds owned abroad, and official repatriation 


For a period of years, retirements of Canadian bonds owned outside of 


sues abroad by substantial amounts. Statis- 


tics of these capital movements are included in the annual reports of the Canadian 
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS 
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IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
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Yield 


Table 4. 
_..___ United Kingdom United States 
U. S. Treasury 
: oH SS 22% due 
April Lod» 1959269 Dec. 15, 1963668 
1945 


January e@ecveeou0e 
PeRrUsIny ssaure os ee 
AOI fests S15, snk G0 6 
BDEIL <9 eis Jegais oho 


May Seeeeosaneveanve 


Petre Peles ls a os 6 x & 


1946 


July 299 SCHGHHHHEBO 


August PI OP8 SECO HKOO 


September es sceusc 


Og bobea? Gana shiva ba 


November savoovwas 


December .soccucco 


SATUATY Osis oe <b ke 
POUR Y vies ksie dee 
MOPON 4's Woes ts u's 
Nl og lt Aa 
MEY. Metgteen's vdeo ks 
SRO Fee lare a wa hisk. 


July SOSH KYXVIVIDFDYOVVE 


100521 


100 » 53 


100,83 


100.79 10147 


100.42 101.59 


100.636 102 .22 


100 38 100.39 102 047 


100.38 100.39 102 026 


100 438 100.58 102 .93 


100.38 
100.56 


100 082 102.30 


100.79 102 037 


100.58 


101.53 


102.74 101094 


103.08 106 623 


104.19 


104.89 103.51 106 077 


104.91 105.12 106 .93 


104,75 105 o ish. 105.24 


104.86 104.62 105.65 


104.82 104.88(4) 105.26 


4 


The above prices are the averages of business days during each month. 


(4) duly 15. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND 
THE UNITED STATES 


ee ee 


(193519392100) 
Table 5. 
Sle silat ae Pa United States 
Dominion Bureau_of Statistics | (402) 
Investor's Mining Stocks | (Standard & 
Price Index Compos ite Poor's Corp.) 
(95) Gold Mining (354 Industrials 
(68 Industriais Stocks Index 20 Railroads 
19 Utilities (22) (25) 28 Utilities 
paca SNE AES: 8 Banks ) a 
1939 = December .. 101 2 105.0 142 4 9402 
1940 = December oo Tot 88 2 115.0 80.4 
1941 - December ;. 67 02 SZec 63.2 71.8 
1942 = December .. 71.5 44.7 54.07 74.7 
1943 = December o» 80.5 68.5 74.9 91.8 
1944 
RS Sa eee 87-05 80.0 87 03 104.3 
August oooscos 86.08 78 4 8553 102.7 
September o.oo 85.0 TT oA 8449 100.7 
Cetober seccvece 86 02 7506 841 103.5 
November eevsec 86 0 1529 8301 102.7 
December oeoeoe 86 6 7404 80.06 104.7 
1945 
January sovoce 89.4 8056 85.6 108 04 
February occcoe 92.9 87.8 Sher 113.0 
March osccoccee 93.02 8467 » » 8956 111.8 
April cossccoe 9462 85.8 90,5 11404 
Mayle ate tauge 97 02 90.6 94.43 118.2 
JUNE cocccecceo 102.65 9202 96.5 120.67 
JULY coccecscce 100.5 88.0 9301 118.4 
August sescees 99.6 897 93.7 117 09 
September .ooo 102.0 91.62 94.5 126.1 
“Oetober’ c<caee 104.2 96 02 98 8 132.0 
November oooos LO Toa 102 03 105.5 136.9 ; 
December cocce 11205 104.0 108 2 mes Cy, i 
1946 
January cooooe 123.5 LOT ' 114.9 144.8 
February ooco0o 121.8 111.6 116.9 143.3 
Mareh socoe0ns LUG ac 101.3 108 04 141.8 | ; 
ABEL T »ceeeese 125.1 99.8 110.0 151.7 
May ccos000000 124.04 9402 107.0 154.3 
JUNG ec ece'sees 123.63 92 .0 104.0 15302 
July cocscscce 119.1 81lo7 93.0 149.6 
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SALES AND PURCHASES OF SECURITIES BETAEEN CANADA AND OTHER COUNTRIES 
5 aber aa ae AUGUST, 1946 


Net sales of securities by Canada all countries in August reached the 
lowest level of any month since December 1944. Net sales of $4.1 willion in August com— 
pare with $8.3 million in July and $22.3 willion in June. Net sales of Canadian bonds 
to all countries of $6.3 million accounted for aluiost all of the balance of sales of 
all securities. The volume of trading in Canadian and United States stocks, as in July 
was lower than in previous months with United States stocks showing a balance of sales 
of $0.8 millions Net repurchases of Canadian stocks, amounting to $26 million, were 
larger than in any single month for a nuwber of years. 


Net sales of securities to the United States anounted to $6.9 million. Sales 
of Canadian bonds to the United States were $6.5 million on balance, composed of Domi- 
nions $5.1 million and other corporations $4.2 million. All other Canadian issues traded 
with the United States were purchased on balance, the total for all issues amounting to 
$0.8 million. Net repurchases of Canadian stocks from the United States amounted to’ $1.2 
Million. There was.a-balance-of. sales.of United States stocks of $0.8. million: and bonds 
of $0.2 million. 


Net repurchases of securities. from the United Kingdom amounted to $1.7 willion; 
$1.5 million repurchases of Canadian stocks, the remainder divided between iiost. issues 
ef Canadian bonds. i 


The. security trade with other countries xas at a high level with net repurchases 
of. $1.1 million, the largest in severel years. 


During the eight months ending August 1946, net sales of securities to all 
Countries amounted to $131.0 million compared with $141.2 million in the corresponding 
period of 1945. This decrease results chiefly from lower net sales of United States 
securities which totalled $18.9 million in 1946 és coupared with $27.7 million in'1945. 
aDuring this period of 1946 net sales of Canadian bonds were $4.4 million larger than in 
the same period of 1945, wiile net sales of Canadian stocks were $4.1 million lower 
than in 1945, 


In Table 4 showing quotations and yields for dowestic governient bonds in 
Canada, the United Kingdom and the United States, the Canadian issue re#iained relatively 
unchanged, the United Kingdox issue increased slightly while the United States issue 
declined moderately. 


In Table 5 giving the index numbers of comuon stocks prices in Canada and the 
United States, there were moderete declines in each index. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada 
independently of the reporting egencies, the most important group of security transactions 
Not included are nex issues of Canadian securities floated abroad, the redemption of 
Called or matured Canadian bonds owned abroad, and official repatriation operations. 
For a period of years, retirements of Canadian bonds owned outside of Canada have ex- 
Ceeded flotetions of new issues abroad by substantial amounts. Statistics of these capi- 
tal movements are included in the annual reports of the Canadian Balance of international 
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Table 4 


1945 


PONUBLY (cis veges eb 6 os 
FODEMETY: .ccccnce ees 
MA as Sie isn tok vee 
BBO Sec oid ee tie 6 
“May Pe ee kee eS, = 
VUNG how « Wine wate bod 
WILEY Ake vie's s\u:w'¥ 016.0406 
BUSHEL. Suwacwc ches @ 
Benuesher acne cbs ve 
October eae ae 
NOVGMUCT coke ss Eh 


December eeeeeereeoeeeoe 


1946 


DROCUATY a scan cet s ss 
March eeseeveveeeeeeeee 
Apri aL eeneeneeveeeeeeee 


May eeeeeeees ee eeee oe 


June ceeereeree ee eeeeee 


July eeesesveeeeeeoe en 
meas (x) Ss oe 


PRMURTY PL. eee. Looks 


ay hee 


QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


United Kingdom 


$% due 


5% due 
Feb. 1, 1959-62 


April 15, 1959-69 


23% 


United States _ 
U. S. Treasury 
due 

Dec. 15, 1965-68 


99.88 
99.88 
99.97 
99.94 
99.94 
100.10 


100.38 
100.38 


100.38 
100.38 
100.56 
101.53 


102.74 
104.19 
104.89 
104.91 
104.75 


104.86 
104.81 
104.75 


100.97 
101.81 
101.47 
101.47 
101.59 
102.22 
102.47 
102.26 
102.03 
102.30 
102.37 
102.45 


104.69 
106 .23 
106.77 
106.93 
105.24 
105.65 


105.18 
104.40 


2.44 
2.8 
2.4 
2-40 
2.39 
2.56 
2.55 
2.56 
2.36 
2454 
2.54 
2.53 


2.18 
2.08 
2.04 
2.03 
2.14 
2.11 


2.14 
2.19 


The above prices are.the averages of business days during each month. 


(x) Subject to revision. 


(4) sugust 1 - 15. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
(1935-1939-100) 


Table 5. 


Sa Serene aa caste ——_ 


CANADA United States 


Dominion Bureau of Statistics (402) 
Investor's Mining Stocks (Standard & Poor's 
Price Index OD ,O81 ve Corp.) 
(95) Gold Mining (354 Industrials 
68 Industrials Stocks Index 20 Railroads 
19 Utilities (22) (25) 28 Utilities) 
8 Banks) 
1939 - December ..... 101.2 105.0 142.4 94.2 
1940 - December ..... iar 8 88.2 115.0 80.4 
194] - December ..... 67.2 52.2 63.2 71.8 
1942 - December ..... 71.3 44.7 54.7 74.7 
1943 - December ..... 80.5 68.5 74.9 91.8 
1944 
August oo... 0. ees 86.8 76.4 85.3 102.7 
September. ...... 85.0 77.4 84.9 100.7 
October. 1.2... 86.2 75.6 84.1 102.5 
November ....... 86.0 75.9 83.1 102.7 
December ..«..... 86.6 74.4 80.6 104.7 
1945 
JADUBLY -cccccces 89.4 80.5 85.6 108.4 
February .cccces 92.9 87.3 91.7 113.0 
Marc Sos. f..333 93.2 84.7 89.8 111.8 
BOrids 26s. eae oo 94.2 85.3 90.5 114.4 
MAY Se ta tews cricts 97.2 90.6 94.3 118.2 
JURE» o6 0s sles aie 102.5 9en2 96.5 | 120.7 
Pf ee De 6 aie 8 100.5 88.0 935.1 118.4 
August ........¢. 99.6 89.7 93.7 pha es 
September ...... 102.0 91.2 94.5 126.4 
October’ st. scsi ° 104.2 96.2 98.8 132.0 
November ....... B07 .&. 102.3 105.5 156.9 
December ....... 112.5 104.0 108.2 139.7. 
1946 
WOAUBYY. bens ass ae 123.5 107.2 114.9 144.8 
February ..é.... 121.8 111.6 116.9 143.3 
BBPCR ys. oes ahr 119.2 101.3 108.4 141.8 
Bervid ©. s0 6 haw ° 125 21 99.8 110.0 aU ges’ g 
MBY: cars wistats wie «aoe 124.4 94.2 107.0 154.3 
WEINO cc fo as ¢ era eiels 123.3 92.0 104.0 163.2 
lyase 119.1 81.7 93.0 149.6 
POSURE eos cleats ° 116.9 77.6 89.7 146.4 
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SALES AND PURCHASES OF SECURITIES BETWEKN CANADA AND OTHER COUNTRIES 
A SEPTEMBER, 1946 


In September for the first time for seme years repurchases of securities from 
the United Kingdom exceeded sales to the United States and other countries with the re— 
sult that net repurchases of $0.4 million in September compare with net sales of $4.1 
million in August and $8.3 million in July. While there continued to be sales of Cana- 
dian bonds to the United States these were more than offset by repurchases of bonds 
from the United Kingdom, and repurchases of Canadian stocks from the United States and 
the United Kingdom which rose to the exceptionally high level of $7.7 million. The 
volume of trading in stocks was also much heavier than in preceding months. 


Net sales of securities to the United States amounted to $3.8 million. Sales 
of Canadian bonds to the United States were $10.0 million on balance, comprising Domi- 
nions $5.1 million and other corporations $6.3 million. All other Canadian issues with 
the exception of municipals were purchased on balance. Net repurchases of Canadian 
stocks from the United States amounted to $7.1 million. There were net sales of United 
States stocks of $1.7 million and net repurchases of United States bonds of $0.9 million. 


Net repurchases of securities from the United Kingdom amounted to $4.0 million; 
$0.5 million repurchases of Canadian stocks and $5.2 million municipal bonds. 


Security trade with other countries was at a moderate level with net repurchases 
of $0.1 million, 


During the nine months ending September 1946, net sales of securities to all 
countries amounted to $150.6 million as compared with $147.8 million in the correspond-— 
ing period of 1945. Lower net sales of United States securities, which totairea $19.8 
million in 1946 as compared with $41.9 million in 1945, was the principal factor in this 
decrease. During this period of 1946 net sales of Canadian bonds were $8.5 million 
greater than in the same period of 1945, while net sales of Canadian stocks were $11.9 
Million smaller than in 1945. 


In Table 4 showing quotations and yields for domestic government bonds in Can- 
ada, the United Kingdom and the United States, there was no change in the Canadian issue, 
the United Kingdom issue increased moderately while the United States issue declined 
moderately. 


In Table 5 giving the index numbers of common stocks prices in Canada and the 
United States, there were moderate declines in the Canadian mining stocks while sharp 
declines featured both Canadian and United States industrials. 


The international trade in securities show by statistics in this bulletin was 
carried on through the medium of the investment dealers, stock exchanges, banks, Cana- 
dian branches of United States houses and other agencies in Canada. It should be noted 
that certain types of international security transactions are not included in these 
Statistics. Besides some transactions carried on directly outside of Canada independ- 
ently of the reporting agencies, the most important group of security transactions not 
included are new issues of Canadian securities floated abroad, the redemption of called 
or matured Canadian bonds owned abroad, and official repatriation operations. For a 
period of years, retirements of Canadian bonds owned outside of Canada have exceeded 
flotations of new issues abroad by substantial amounts. Statistics of these capital 
Movements are included in the annual reports of the Canadian Balance of International 
Pa S. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOY AND UNITED STATES 


Table 4 
United States | 
U. S. Treasury 
3% due 3% due 23% due 
Feb. 1, 1959-62 | april 15,1959-69 Dec. 15, 1963-@ 
ise. Price | Yield 
1945 
DADUULY, ns oe kas ceegs (und0s60. |. 5:01 100. 21 2.98 100.97 2.44 
BOUSONTY csccsnsvsnesl 2600 |: 5.61 100.53 2.95 101.81 2.38 
BAYOU CIT esse tse vee | ASL OT | STOU 100.83 | 2.9% tO. 47 2.40 
BEDI a ss sess cee e ot] c89.04 | 2,61 100.79 2.93 101.47 2.40 
Bayo ea eis ss ce v es oar) 00004" | 5.61 100.42 2.96 101.59 2.89 
SUNeres e005 604s S001 208,104) 2499 100.36 2597 102.22 2.35 
DU assy sha xo siote ¥ valu lOOs 30. |< 2.97 100.39 2.97 102.47 2.33 
MEBUSL hess 44s esi ss0 1.200680 | 2.97 100.39 2.97 102.26 2.35 
September .eccccecoe | 100.38 2097 } 100.68 j{; 2.94 102.03 2056 
DEDODEY gaysedsas ods LG0LG0> 1 2.97 100.82 2.93 102.30 2.34 
November ....ssee+06 | 100.56 | 2.95 100. 79 2.93 * Shea tey 2.34 
Deceuiber ...ceceeses | 101.53 | 2.86 100.5 2.95 102.45 2.33 
1946 
TRMUERY Pane scien se ccs | LO274 | 2,75 101.94 2.82 104.69 2.18 
PRDPUSTY Mes ss scateces | 204519 2062 103.08 106.25 2.08 
Marchow eis vss is eens )hG4,89 | 2055 103.51 106.77 2.04 
APYAL .s.eeeeeeee00 | 104.91 | 2.55 | 105.12 106.93 2.08 
BAIN as g99ssasceeaies| L0de 7s) | 256 105.11 105.24 gold 
POG tec eis beth ose {+l04.66 | 2.55 104.62 105.65 repel 
Ply wetches fe iiweess| 104.08 |> 2055 104.93 105.18 2.14 
ROPRSUP esas esaeess $104.75 |. 2.56 105.06 104.40 2.19 
September (x) «2+... | 104.75 105.57(4) 103.63 2.24 


The above prices are the averages of business days during each month. 
(x) Subject to revision. 


(4) August 1 - 15. 


Lr POS 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
(1935~1939=100) 


Table 5. 

1939 +s December oe2o000 
1940 ong December eoeo00 
1941 —_ December ©0000 
1942 — December eo000 
1943 -— December occec 
192 


1945 


1246 


ceptembeP coccee 
October ecccesec 
November ceoceoe 
December oeoccooe 


January occcccesce 
February ooccooe 
Marchi siecle cs se e16 
April oceeeseocn 
May 0002000800000 
JUNE gecccevesco 
July scccccceece 
August eocccseecce 
September .coooe 
October secoecce 
November ooccoes 
December oocccos 


January ooccccve 
February eoeeaceon 
Mar Cle eletsrs c/o cols 
April cesccceoce 
May occccccceove 
WUNEU se wees soe e c 
JULY cocccccccces 
AUBUSTE coccsecse 
September .ocoecc 


Investor's 
Price Index 
(95) 

(68 Industrials 
19 Utilities 
8 Banks) 


101.2 
T7o1 
6708 
71.038 
80.5 


2 ea 


CANADA 
Dominion Bureau of Statistics 


Mining Stocks 
Composite 


<8 
‘habbensd 
BS 60 2 


United States 
(402) 


(Standard & Poor's 


Corp.) 

(354 Industrials 
20 Railroads 
28 Utilities) 


100.7 
103.5 
102.7 
104.7 


108.4 
113.0 
111.8 
114.4 
118.2 
120.7 
118.4 
117.9 
126.1 
132.0 
136.9 
139.7 


144.8 
143.3 
141.8 
151.7 
154.3 
153.2 
149.6 
146.4 
125.4 


ee 


ipeece | FROME TOW: DEPT. OF POLITICAL | SCir Nee 


Published by Authority of the HON. runes VERSITY, OF ut PRONTO 2-4020 


-___Minister of Trade anc Commerce October, 1946 
_ DEPARTMENT OF TRADE ANC COMMERCE 


DOMINION BUREAU OF STATISTICS-CANADA io] “OOX 
INTERNATIONAL PAYMENTS BRANCH 
Dominion Statistician: Herbert Marshall 
Chief, International Payments. Branch: Pa. inde C. D. Blyth 
e Vol. 12 No. 10 
s Shes AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
j OCTOBER, 1946 
i Net sales of securities by Canada to all countries in October were $1.8 million as 


compared with net repurchases cof #0.4 million in September and net gales of $4.1 million 
in August. Net sales of Canadian tonds to all countries of #6.6 million accounted for 
most of the balance of the total sales. The volume of trading in Canadian and United 
States stocks was lower than in any month during 1946. Cenedian stocks were purchased 


on balance to the amount of $4.4 million and United States stocks to the amount of 
$0.2 million. 


Net sales of all securities te the United States amounted to $3.5 million. Sales 
of Canadian bonds to the United States were $7.8 million on balance, composed of Domi- 
nions $5.2 million and other corporations $3.1 million. All other Canadian issues tra~ 

ded with the United States were purchased on balance, the total of the issues amounted 
_ to $0.6 million. Net repurchases of Canadien stocks from the United States amounted to 


~ $3.8 million and net repurchases of United States stocks from the United States total- 
® led $0.2 million. 

“ Trade in securities with the United Kingdom showed a purchase balence of $1.8 

_ million: $0.6 million repurchases cf Canadian stocks, and $0.9 million repurchases of 
I municipal bonds. 


ie Security trade with other countries was small with a balance of sales of only 
$0.1 million. 

a 

ia During the ten months ending October 1946, net sales of securities to all coun- 
tries aggregated $132.4 million compared with $160.3 million for the corresponding 
period of 1945. This decrease resulted chiefly from lower net sales of United States 
. securities which totalled $18.7 million in 1946 as compared with $38.2 million in 
1945. During the ten-month periecd of 1946, net sales of Canadian bonds were $10.3 

" million greater than in the same months of 1945; while net sales of Canadian stocks 
were $17.5 million smeller then in 1945. 


7 In table 4 showing quotations and yields for domestic government bonds in Can- 

a ada, the United Kingdom and the United States, the Canadian issue was unchanged, the 

— United Kingdom issue increased moderetely while there was 5 slight increase in the 
‘United States issue. 


| In table 5 giving the index numbers of commen stocks prices in Canada and the 
United States, there were continued but moderate declines registered in all indexes 
- during the month under review. 


The international trade in securities shown by statistics in this bulletin was 
_ Carried on through the medium of the investment dealers, stock exchanges, banks, Cana- 
_ dian branches of United States houses and other agencies in Canada. It should be noted 
that certain types of international security transactions are not included in these 
statistics. Besides some transactions carried on directly outside of Canade independ- 
ently of the reporting agencies, the most important group of security transactions not 
included are new issues of Canadian securities floated abroad, the redemption of called 
or matured Canadian bonds owned abroad, and officiel repatrietion operations. For a 
| period of years, retirements of Canadian bonds owned outside of Canada have exceeded 
flotations of new issues abroad by substential amounts. Statistics of these capital 
Movements are included in the annual reports cf the Canadian Belence of International 
ments. 
p1.00 a year; single copies 10 cents. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


‘Table 4 


Ch Cate as _ United Kingdon United States _ 
U. S. Treasury 
23% due 
Dec. 15, 1963-68 
ae tae. 03 ertth eT te  Sene 
J anuary 
February 
March 
BDUULL Niry ess ea tele oe 
May i....; rete Wan fatie ts 
SUPRITG Satins Wis 4 Ab eke 6) ovei'ais 
LLY Biss wesc F< 6 oe 6 
PEIGAL GSU 2.5 ohn! oe, 0! bid 0 “ae 
September. .......... 
PSLOBER eB iiet o «osc ene 
NOVONDO? . 32. wnts oe o46 
DOCOMDEL oo so ores 0 Sis 
1946 
MU BINGELUY on xis ond bis ¢ ciars 
MOTION Vos, vis ga,t fests 104 Pap ae 
BRELEGH. Poni’, 5 xe ase, aii p id 104 2. ae 
orit Dee er Creer 102. ae a 
Mes ete ees ob vias ace ate 104. ae vf 
DITO ap tthis's bc vs acess LOAS ie Dee 
METLAL EY McaNels. 5 $4: v a's t/ voice 104.81 2. ns 
August: .2<> Sh 104.75 2% 2s 
September .......... 104.75 2. 23 
PERO UGK) 646 vicina e «4 POLY Zs as 
——_—_—_$__-____. Rn EL ee Ae: 


The above prices are the averages of business days during each month. 
(x) Subject to revision. 
(4) August 1 - 15. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 


AND THE UNITED STATES 
(1935-1939=100) 


Table 5. a 
a wed hy 5) as 24 United States 
Dominion Bufeau of Statistics (402) | 
Investor's Mining Stocks (Standard & Poor's 
Price Index Composite Corp.) 
(95) Gold Mining (354 Industrials 
(68 Industrials | Stocks Index 20 Railroads 
19 Utilities ( 22) . (25) 28 Utilities) 
8 Banks) \ 
1939 - December ...-.. LOR 2 105.0 LZ2:4 94.2. 
1940 - December ..... Tied 88.2 115.0 80.4 
1941 - December ..... 67.2 52.2 63.2 71.8 
1942 -— December ..... ees Laat og | TheF 
1943 - December ..... 80.5 68.5 71.9 91.8 
1944 
Oietoner. ses een 86.2 75.6 84.1 103.5 
November .....e6. 86.0 75.9 S3.k 102.7 
December. ......-- 86.6 TEu 80.6 104.7 
1945 
SAOUGIG TS os 3 ces 89.4 80.5 85.6 108.4 
BObruOArY) «5 do h- 5 92.9. 87.3 91.7 it3;6 
Win WML" Clie) crs aie clave cla 93.2 ae 89.8 111.8 
BOVU: | hae Seis sie ie 0s 94.2 85.3 90.5 IE. 
Myf eens ste ele 97.2 90.6 94.3 118.2 
EUITIG! Tove etic ovens eioet ws 102.5 92.2 96.5 120.7 
Ratt. see 100.5 88.0 93.1 118.4 
UU oe is pores 99.6 89.7 93.7 117.9 
September ....... 102.0 91.2 ghee 126.1 
O'CEGDEY ia ots c2s cele 104.2 96.2 98.8 E3200 
November ........ 10732 102.3 105.5 136.9 
December ........ 2S 104.0 108.2 139.7 
1946 j 
January .......0. 123.5 107.2 114.9 144.8 
February ........ 121.8 111.6 116.9 143.3 
MSCCN os Was wees « 119.2 101 3 108.4 141.8 
Rprerie wears cae, 125.1 99.8 110.0 151.7 
va to See kar fe Aa 8 94.2 107.0 15423 
DAS 31 rae fe Es 92.0 104.0 153-2 
DARE ihe esures «sete 119.1 81.7 93.0 149.6 
BI ee ow ein ate clan 116.9 76 89.7 146.4 
September ....... 1GZ£ 71.1 81.6 125.4 
MIGtONGT 206 sc ccke's 101.8 70.1 80.3 122.3 


PION TRAVE MTR eres. (F- Tc | . 
shai a DEPT. OF POLIMCAY: SCIENC 
UNIVERSITY OF TORONTO 


Published by Authority of the HON. JAMES A. MACKINNON, M.P. £-4020 
= Minister of Trade and Commerce November, 1946. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
“AA | NOVEMBER, 1246 | Tee 


The net inflow of capital to Canade in November from sales of securities to 
&ll countries amounted to $5.0 million as compared with $1.8 million in October and a 
net outflow of $0.4 million in September. While the volume of trading in Canadian 
bonds declined, the net sales of these issues accounted for the greater part of the 
total net sales of all securities. ‘The volume of trading in Canadian and United States 
stocks continued lew with net repurchases of Canadian stocks totalling $z0 million, 
while United States stocks showed a balance of sales of ¢1.0 million. 


Net sales of all securities to the United States amounted to $5.9 million. 
Sales of Canadian bonds to United States were $6.9 million on balance, comprising 
Dominions $4.5 million and other corporations $2.4 million. Net repurchases of Cane- 
dian stocks from the United States aggregated $1.5 million, while United Stetes stocks 
were sold on balance to the emount of $0.9 million. 


Net repurchases of securities from the United Kingdom amounted to $1.0 mil- 
lion; $0.5 million repurchases of Canadian Stocks, $0.6 million repurchases of other 
corporation bonds and $0.4 repurchases of provincial issues. 


Security trade with other countries was small with a balence of sales of 
$0.1 million. 


During the eleven months ending November 1946, the net inflow of capital to 
Canada from sales of securities to all countries was $137.4 million compered with 
$179.4 million for the corresponding period of 1945. This decrease is accounted for 
by lower net sales of United States securities which were $19.5 million in 1946 as 
compared with $44.2 million in 1945 and reduced sales of Canadian stocks. During 
this period of 1946, net sales of Canadian bonds were $5.3 million greater than in 
the corresponding eleven months of 1945; while net sales of Canedian stocks were 
#20.6 million smaller than in 1945, arising from net repurchases of Canadian stocks 
of $15.4 million in 1946 egainst sales of $7.2 million in 1945 to the end of November. 


In table 4 showing quotations end yields for domestic government bonds in 
Canada, the United Kingdom and the United States, the Canadian and United States issues 
showed slight increases while there was a sharper increase in the United Kingdom issue. 


In table 5 giving the index numbers of common stocks prices in Caneda and the 
United States, all Canadian indexes advanced moderately while United States industrials 
registered a moderate decline. 

The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that.certain types of internetional security transactions are not included in 
these statistics. Besides some transactions carried on directly outside of Canada in- 
dependently of the reporting agencies, the most important group of security transactions 
not included are new issues of Canadian securities floated abroad, the redemption of 
called or matured Canadian bonds owned abroad, and official repatrietion operations. | 
For a period of years, retirements of Canadian bonds owned outside of Caneda heve excee- 
ded flotations of new issues abroad by substantial amounts. Statistics of these capital 
movements are included in the annual reports of the Canadian Balance of International 


_ Payments. 
$1.00 a year; single copies 10 cents. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
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Review ob Bade During 1946 


DEPARTMENT OF TRADE AND COMMERCE 

J DOMINION BUREAU OF STATISTICS -— CANADA 

oe INTERNATIONAL PAYMENTS BRiNCH 2.— 1008 
Dominion Ctatistician: Herbert Marshall 
Chief, International Payments Branch: C. D. Blyth 
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"  ~ SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
Keview of International Trade in Securities, 1946. 


, The movement of capital to Canada in 1946 erising from sales of outstan- 
ding securities to other countries dropped sherply from the record levels reached 
-in 1945. The decline in the inflow occurred in the second half of the yeer fol- 
_ lowing the return of the Canadian doller to parity with the United States doller. 
Net sales of securities in the second half of the year were only $16.0 million as 
compared with the exceedingly high inflow of #118.6 million in the first half of 
the yeer. The volume of transactions in outstanding securities of almost $700 

~ million showed a considerable increzse over the total transactions in 1945, most 
of the increase occurring in purchases of securities. Net sales of securities to 
_ the United States were 4170.2 million while there were net repurchases from the 

_ United Kingdom of ¢é5.4 million. 


Net Sales end Purchases of Securities Between Canade and Other Countries 
1955 - 1946 


(Millions of dollars) 
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BO: Transactions _ United Kingdom Other Countries _ 
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eae) i | from 
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Bootes .c.(+ 72.1 e BT .4 SiS «be 2002 
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feel. 97.0 + 112.9 LG.7.) jes 1208 
weet 191.0 + 2c2.1 Sou) (1s 2254 
wae c+ 1564.6 + 170.2 o5.4 - 0.2 
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The chief factor in the inflow of capital as in previous years was the 
heavy volume of sales of Canadian bonds to the United Stetes. Net sales of outstan- 
ding Canedian bonds to the United States in 1946 amounted to #144.8 million compared 
with #134 million in 1945, #90 million in 1944 and $150 million in 194%. s these 
figures exclude some dient seles in the United States not executed by agencies re- 
porting transactions monthly, the total of all outstanding Canadien bonds sold in 
the United States was even heavier than indicated. It should be noted, however, that 
the change in American holdings of Canadian bonds was not es great 4s ihe sales of 
outstanding bonds would suggest as there wes a very lerge total of Canadian bonds 
held in the United States which were redeemed during 1946, with the result that the 
net change in holdings of Canadien bonds in the United States was not lerge during 
the year. Prominent among the Canadian bonds redeemed were Dominion of Canada is- 
sues with a par value of $115 million redeemed in January anc a Canedian National 
2ailway issue of about $24 million redeemed in July. There were also redemptions in 
smaller amounts of provinciels, municipals and corporation issues. A number of 
other bond issues redeemed during the yeer were refinanced in the United States by 
new issues eggregating approximately $150 million. Total holdings of Canadien bonds 
and debentures in the United States at the end of 1945 were estimated at $<,257 mil- 
lion out of total United States investments in Canada at the same date of $4,982 mil- 
lion. (hen account is taken of the retirements in 1946 the net changes during the 
year in United States holdings of Canadian bonds were relatively small in reletion 
to the total holdings in the United States, and contrast with the large increases 
in American holdings of Canedign bonds in preceding years. 


Most of the United States demand in 1946 was for Dominion domestic bonds 
o¢ in 1945. Net sales of outstanding Dominion issues amounted to almost $100 mil- 
lion, there being gross sales of $144.2 million end purchases of $45.1 million. 
The mejor part of these transactions were in domestic issues, most Dominion fo- 
reign-pay issues being held outsice of Caneda. Sales of Canadian corporation bonds 
were also substantially higher than in any earlier year. Total sales of these to 
the United States amounted to #42. million, while purchases were only $8.8 million. 
In contrast, sules of provinciels, municipals and Dominion eee issues were 
much smaller than in recent years, net sales to the United States being $4.6 mil- 
lion, $5.2 million end $0.7 million respectively, while there were slight repurcha- 
ses of unguaranteed railway issues. 


The movement of capital from the United States for the acquisition of 
Canadien stocks was not as predominantly inward as in the case of corporation bonds 
and Dominion bonds. Sales and purchases of Canedien stocks lergely cancelled out 
during the year, with the result that the balance of sales was only $5.2 million, 
although the volume of transactions in Canadian stocks with the United states in- 
creased substantially and was greater than in any year immediately before the war. 
The sources of demand altered during the yea In the tirst part of the year there 
were consistently net sales to the United seaveas but in each month following July — 
repurchases of Canadien stocks by Canadians exceeded sales. Canadien purchases of 
Stocks from the United States dollar eree were limited to switches or other pur- 
chases permitted under exchange control es exports of capital from Caneda to the 
United States dollar area continued to be under control. 


Sales and Purchases of Securities Between Canedu énd Other 
Countries, by Countries 


1945 end 1946 


(Millions of dollars) 


ee 


Net Seles (+) 


—— 


Waited Kingdom .....<.. 
PRUGER SbALCS sane ees c 
Other Countries ....... 


potal, All Countries .. 


The volume of trading in United States securities was eppreciebly heavier 
in 1946 than in 1945, although still well below the levels reeched before the war. 
But the extent of liquidations of United States securities by Canadians was less 
than in the earlier year, net sales of United States securities émounting to *17.6 
million in 1946, compared with $47.9 million in 1945. Most of this decline occur- 
red in transactions in United States stocks, net sales of which by Canadiens only 
amounted to $21.4 million in 1946 compared with $42.6 million in 1945. In the 
case of transactions in United States bonds Canedien purchases exceéded seles in 
1946, whereas in 1945 there were also net sales by Canadiens of United States bond 
issues. Sales of United States securities were heaviest in the first half of the 
year, the net inflow of capital from this source being reletively small in the 
last six months. The reductions in Canedien holdings of United Stetes stocks were 
only a minor part of total Canadian portfolio holdings which at the end of 1945 
were estimated to have had « book value of $409 million. These portfolio holdings 
ere exclusive of the holdings of United States securities by Canadien insurence 
Companies. In addition at the end of 1945 there were Canadian direct investments 
in branches, subsidiaries and controlled companies in the United States with a 
book value of $455 million. 


Net repurchases of securities from the United Kingdom amounted to $35.4 
million in 1946 compared with$33.5 million in 1945. Purchases of Cénacizn stocks 
were over $25 million and repurcneses of Canadien bonas, mainly municipuis, other 
Corporations and provincials, amounted to over $12 million in 1946. These figures 
do not include some direct purchases of non—Canadian securities in the London mer- 
ket not made through the agencies reporting tnese sti.tistics. Redemption of Cana- 
dien bonds held in the United Kingdom ere not included in these statistics. The 
émounts redeemed in 1946 were epprecieble and were distributed among provincicl, 
Municipal and other corporetion issues. 


Besides the reductions in British investments in Cunada tron private 
transactions of the types referred to above there were during the war other im- 
portant capital transections which reduced the balance of Canadien indebtedness 
to the United Kimgdom. Prominent emong these were officiel repatriations ot over 
#700 million during the period from 1939 to 1945 ena the loen in 1942 to the United 
Kingdom of $700 million by the Canadian government of which about $561 million 


oA 


wes outstanding at the end of 1945. More details on these and other capital move- 
ments during the wartime years are presented in the D.B.S. report "The Canadien 
Balance of International Payments 1926-1945". The value of investments in Canada 
held in the United Kingdom at the end of the war had a value estimated at $1,766 
million. Most of these investments were British-owned. A large pert of the total 
was concentrated in railway and industriel securities. Direct investments in bran- 
ches end subsidiary companies in manufacturing, merchendising and the tinance field, 
and holdings of provinciel and municipal bonds made up most of the remainder. 


Sales and Purcheses of Securities Between Canada end 
Other Countries 


1946 
(Millions of dollars) 


| Net Sales (+) 
Sales Net 


Ss Purcheses Purcheses (-) 


Canadian Bonds a.00< es «eeu as eae e15 .9 83.38 + 132.6 
Cenadian Stocks ..... elas systatelctateners tO eu LI9.8 — pl hak 
Total - Canadien Securities ..... 218.1 + 114.9 
United States Bonds ..........-. | re - 4.0 
United Stetes Stocks .........-:- 76.4 + 21.4 
Total - United States Securities 89.5 + 17.6 
Other Securities - including 

unspecified bonds ........-..- Bist + el 
Pobel’— ALP Becurivies = 2 vo. wae 415.8 PASI are + 124.6 


Trade in December, 1946. 


There were net repurcheses of securities in December of $<.8 million com- 
pared with net sales of $5.0 million in November and {1.8 million in October. 
Net repurchases from the United States were $1.0 million and $1.7 million from the ™ 
United Kingdom. Sales balances of Canadian bonds, principally Dominion and other | 
corporation bonds of $1.8 million and $6.0 million,were more than offset by pur- 


chase balances of Canadian and United States stocks of $4.2 million and $1.2 million. 


KEN. CANADA AND OTHER COUNTRIES 


earest hundred thous 


SALES AND PURCHASES OF SECURITIES BETW 


rs) 
i) 
a 


| 


19) 
o 
“4 
4 
E 
° 
Oo 
u 
oO 
Q 
re) 
(e) 


and 
ed Kingdom 


2G 


Pur— 


Un 


Pur- 


llions of dollars to n 


Total Transactions 


: 


In mi 


Pur- 


Year and Month 


Table I. 


Sales + 


isp) 
oO 
Lop} 
0 
pay 
oO 
w 
io) 
mS 
39) 


a 
Ww 


Sales + 


chases 
from 


w 
® 
a 
oO 
ep) 


chases 
from 


Seles 


Sales + | Sales 


Purch 


Saha Se 


from 


to 


to 


to 


1944 


<P) 


-18.7 


93.4 [4112.9 | 0.5 |19.2 


<06.3 


+ (97.0 


e 
. 
. 
° 
° 
e 
. 
° 
. 


TOTAL 


eeeeae 


December 


Sh ge tit i 
NEO Ole 

+++HF BS 
iil ilar at tal eats tr as 


eoeeeeveees 


TOTAL 


1945 


OOo0eSoGoOOoG 


Sie ee ed EE be 
. 


RO or he A GO ot 


0.1 


DOMMWMMWM OOD 
e LOD A mle Teas eles ae he a ee 
WMIORnDOAMWOn aH 
er ON os) 
WMI OW WM NLD © 4 ND 
> # ee ee ee ee 
WOONOr OOM 
NUNN DOWD NAR 
mNONOMDHANY SHO ww | 
* ee Fe) Oe ee eee eee Se 
NAOH ANHIOWON 
Add AYN NL ct 
Pete ese ¢ +e + 


. CS SS LES ow. we Eee 
Tia a ee 
PP . . * . (2 
S . . ane. 
oO a Ry 2) 
Bh O-n Om a+r O 
SOoOey rgd way 
SOH UGS SD OO 
Heater nano 


November 


December ...... 


-0.2 


6.7 
0.7 
0.4 
0.2 
0.5 
Dine 


-355.4 
mat BSE d 


359.6 


£34.8 |4170.2 


405.0 


e@reeeneee 


TOTAL 


1946 


+0.1 


| 


eee: 


February ...... 
March 


+0.2 


is? 


eeeereeeere 


+0.1 


3 a 


-0O.1 


6 


© 
te 


st 
ron) 


+ 10.5 


MERE ETE 
June 


+0.2 


eeeeee we ee 


EM in hm a mn be 


2 a 


September ..... 
October 


at yd 


eeeeesee 


+0.1 


November 


-0.1 


0.5 


AEE 


December (x 


te to rev 


ion. 


> 


is 


(x) Subjec 


(1) Less than C.05 


3°0"°= Z°OLT + 

pe + : een + 

gz + 6°2Tt + 

be et 6°08T + 

9°0 + T°60T 

6 a oe 

OU et 

eOce™ 

6°8t + 

ame 

ge vat 

ia 

2° o- 

Sn 

51 Ee) Ind wOTy => Yo Ind “Wort an yoand 

+ soTRs. soseuo 2 +-seTRS.| sesesyo | soTeg| + seTes} s 
q9N | & and qen |  —and 401 


SeTrjuN0D 18430 wopsuTy paztuy sayeqs peytun 


$°O6T 


E°T9? 
L°eUv 
J2 Ove, 
L° 0026 
3° 08S. 


6° 302 


WOLT =*young 


asetyo setTeg | + seTtes | soseyo 
—iINd JON ~ind 
suoTyoORSUuBL], T2}O] 


(SsaeTTOp jo suoTTTTW) 


~ 9751 — SS6T 


SHTYLNNOO UAHLO UNY VAVNYO NHUMLad SHILTYN 


O4S JO SUSVHOUNd ANY SHTIVS 


Vii 


Z0L 


Ogee 


SSL°OSb |pes‘ 29a] 276‘ Lv6‘T 1926‘ 9T2 1999 TRO So 290 22 
- ” ST6 ‘SP 000‘ % 
Lv - - PIs‘ tT 
a = = 000% s2 
= = = LT6ST 
- 882°2T | 22 640°268°% | LOPS9zL%¢e 
pes*zs |l2p‘etzl sro‘ 26g eg2e‘soz* | pegs zzss 


. P ae LOZ UTS OT SS69 
- = 696 £02 SSP‘ TS2 806‘ 2ST 
- c= = G6 °S0s 
zs r = 669° 2re 
602‘ 9¢2 |9b6‘sS8 | goz*eoT 202 ‘892 68S ‘°RB17*s 
= = 0S6 ‘SOT 6886232 TIO‘ 2bT 
= = 132° 20T 429° S02 
= = 899 ‘28 Tvs ‘60¢ OLT‘TO9 
850*2 x 819° ZS0'T 3b0‘8e9 8966212 
T9L°6ZT [2249 Tz | L89%h Gez*OLys9 | oLps66z's 
ms os % = 292 ‘be 
SST 89S 16T9* LST SSPfose‘ Tl eprt ss 228°899S0T | 026‘°STO* ST 
$ 4 $ $ $ 
wors WOT T 04 
* yond sates] Seseyuoing |setag seseyuoing sates 
setTajzuno) °( 3 $83e4S pez tun 


SV6T “HAGWHOUd “SHTYLNNOD UAHLO ONY YQYNVO 


T20° S99" 22 
000‘ F ~ 
PIe*T 4 
000 £0S2 000% sz 
Sas LT6ST 
901‘ z68°r | se9feszs¢ ; 
LS¢°ore*z | 806%¢02‘¢ ° 
L93°0TS OVE. 269 Cp] a 
Per 2s2 806 ‘2ST 
96T : 
698 : 
66S °S0¢ ; 
6656278 : 


STR’ 19¢%e é 


TL0‘ 2hT ; 
ESET 20% 129° S02 ‘ 
606‘ T6E OLTSTO9 =, 
649°2L95T | ec6%e22 re 
g89°F09°9." | 9opt*tze*s{" 2 
& 392‘ be " 
oor. 2e¢*et| 2996227‘ ST 
rs 
sesruoInd S8TRsS 
So TR10L2 T2701 


TWLOL 


setayuno) z9au10 

* wopsury pez rug 

se4eqs pez run 

teseees uptpeueg 
SOTLLTINdeg T8yIO 


“fe, epeer eee eereeseon 


(SsseT to *ah [) satqytanoeg wreal—qaoug 


Seti}zUN0) 19410 
ey woOpsUry pe} Tuf] 
sezyeqys peprun 
seteeeeeeees uprpauag 
SYO0VS soustejorig WY uowog 
*“* sounzueqegd Y spuog petyrosedsuy 


2. 
- see ee ewer eeee 


eee ee 


*senss—[ dutpueq{sqyno setayzunog sze140 


"sees sonss[ MON SeTIqyuNOD 19140 
Sots tees eee see eeeeeceees Zorg 
qVUSUU.I8AOD 
SONSs[ sutTpueisyno wopsury perrun 
1940 
qUOWUTaAOD 
SONSs[ MeN WOpPsUTY poy run 
I9uyO 
qUSsWUTIAOD 
SOnss]T JUTpusj{synO seinig perruy 
T2340 
qUSsUUTAAOD 
SONSS[ MON $o4e4¢9 peq Tug 
-s= 2°" SUOTIRZ0d.109 1e7i0 
messi §*¢ Tote *<eny roy 
uotutuog ey} Aq pee,UuBseny 
see ere cee Ted totuny 
TVlouTAoIg 
Steet eeeeeeeseees Yorutuog 
SeNnss] sutpusziysynoO uetpeur 
Senss— MeN uBTpauea9 
T#zOL ‘seunquogeag » $puog 


eee @s “eee ee 


eee, ee @ ee eeeeneoe 


-e eee ees eseneeeseesreaeereasense 


see ee we ewww ane 


se eer ee 


eo*epmeeeves 


ne ee a ee 


“2 8T48L 


= 


260 = 9 [957 Es 9|790 26S" 62/894 9Ts 7 IZ0L a 722 |S88°900°SOF] 6SE 70% T83 12480 882 STP acai eae 


962° Sz0T 
Lg2a*es g¢9e‘OT 
= 299* 082 
S2p°Te ger °6L 0923/9 
162 °Set 
96P ‘ ‘Te 8v0f sey TPs (898°0S 
0S4‘62T6‘T 90S£0¢25S6 
- SST 2916818 ‘°T 
rss‘ss S12‘ 80P poo‘s ev 049 1 
00s‘ 9¢e‘T = = 
403° RL 909° 
= 236°00$ |8424°96 
626 227 SOLS 
soc‘ cr StL‘ ert s2 
- 87969G9'6 
= GL6° LBS, 
= 902° SF) ce 
BSL°08T°2 EOL" TATT vos" Lv9"s GIL MueSLiSGr Sih °8~ 
68T'S LT06L TL96 Te L26* b88"T 
692600T |60S‘e 969‘OOT = pots 986° si 
3v0%T 208° 1 22° 080% 9 leeszse6re |260S0TPrST 
TPs‘ 6L 966°StT |Pezs2g9%2 19396999 j}a6s’sEgss 
e98*sso‘Tt l9ozp‘9ge 62 |9S2‘ 622 Leo*so0r 19626880‘ sh 
PET‘ P8L‘°F So TLS ~8 
a $ 
wots wot y wot I 
od yoind S3Tes ses eyoind soseuoind 
Satiqzuno,) 139010 mopsuty peyruy ~ 899248 


“9P6L “Unaitdodd ONIGNY SHLNON HATHMAL 


a1 tu) 
SHLULNNOO WAHLO AN 


eres eaeeerer se eee ee TWLOL 
setzjunog 19440 
ss++* wopsuty peqyTun 
seqeqg peyTun 
ceooeveenee eevee uetpeuRe) 
*Setytanoes I8yy0 


eeseoe 


SOS VL 


1g bLt't 
SO, ° FL 


66S 9V 


9n2'G20'T 
60S‘ 8TT 


S03" VAL coeoeoeee 


LS2 “eet tT eoeneees 
9P0‘ LT e a 


LLG°S2 399° 082 LL3°S2 *s*% (sgeT IO 
*If T ) Setytanoass wase,- sous 
9879 LST‘ 83 696‘ 12 sreceeeces satrzun0) 1eu70 


088 * OST LEP SO6T GOB ‘S SLT corosess te *  WODSULy POF ru 


39en'sz269u | 690'89650S joprs98es 9L +oae res 983s Soqeqerpegran 
aon Tegel ge Tacs SOG LSGTT ISES “Se 2OT-| — Ute ie ee see 
- *§YO0S BoUeTEJedd Y uouwo) 
9gg¢*oztte | z9zsezesT 6 |vrrS oz Sh er OC Rael 
-ueqaq 8 spuog petsroedsuy 
126°$19$ ere Test \Psisso0°? “2 9* Sansey 


sutpueysyng setzyzuno) 1eyyO 
- * gonss[ MON setaqzuno) 2940 
GOvS SLT Re 19430 
TRI‘ PLs eo rzeresee qUsWUIEAOD 
sonssfI 
SUTpUSYS INO WOpsUuTY peytuy 
= e@ecereeoeeeeo0eene eee 82 2 @ 19310 


960‘ 66 
602 6 SL 


00S‘ 9925T 
L233 %0S 
842596 


ene ocos 


sae weoeoewtseeeaeeveoee8 YUSWULSAOY 

SONSS] MON WOpsuTY pez tun 
2c * Pres STP LrESs eoeneseweeoees oes evoeev eo ee 2 & I3u10 
QTPSotos9 ETP fotos9 ; @ € 6 are “a Sw ee er © 82 @ LUSWUTOAO‘) 


"gens = 
-S[ suTpueysynO seqeqys peytun 
oe eeoeveecveveveee e888 FF Fo 1310 
_s "+n eevs ev eee eee oe q{UuUsWUTSAOD 
sonss[ MeN seqrqg peytup 
ons si* © SUOTICIOGI0) lea 
eonosseee neve JI9yyO § eMT Tey 
uotutwog eu, Aq peeyuerenh 
wee TedTO TOL 
26e° TAT 10 T2 pou Tao. 
ose*seeS opt | ° uo TuTWOg 
*sonss[ ZutTpueqsyng UertpeuepD 


Z 


9LTS 9195 BF 
809° pena Ae 
on, *929°2 
g666 241659 


GSL°2bS" OT 
WA (tee. °3 
ea dae A ee 
QLVST6DSL 
eaetsipss 
PIP’ 90% 6 OP 


201° 912" 2b 
T6S TLS. ic 
TOs * EL9° 2 
gG7° 92959 
ese Sess “07 
EGE O82 PRT 


eo - 2 eee e@ ow 


e@eseevovoeeee eo eee 


eooseo0ecees ee ea esve8 


L£9e*L2e*T 6926996ST -+see2** gonss[ moN uetpeueg 
Ov8*687° 822 ese’ ope DOT 4276 “ege* see: ** Teo], ‘somyueqeg- y» spuog 
Bs $ 
5 chk gessuoand SeTes 
sree, THIOL T2401 


VT YQUNVO NaAMEAN SULbLeNodS NE adVeL dO STSXTVNT 


“V2 8TqeL 


*syjuoW ZT -— TRyO] 


Trs ‘62 966‘ SPT p8z‘429°21989°999 | g6etceots 0s8*as¢efot 


"eoe TET EL 


2502 = 815*2c0‘T = 3b0‘8S59 8666422 8566222 seeeeeres Taquaceq 
™ 820‘6T 166° 26T L66‘OT 129°S9S 392262 £22°22 "terse ees LaqueAON 
082*2 000'¢ 6bS‘P9T |26t*2b2 | 880%re9 Tol set aT 2% 2% eT 
OSO‘T 913 SST‘R8 = 88° 216 Ovofss 919*22 seeerees sequeqydes 
68562 STS 890‘ 60T = $92 9TL TS2 ‘802 998‘ 802 ae ee eee 
= 992‘T 8p8°O0OT |290%002 | ss9fcor‘T 619‘99¢ STP 8ss So eo 
TLT°S gePr'2es 29606 os9‘62T | 229°%e 6T8*S19 126‘ 182 59 6h SS ses ke 
0L0‘T - 286‘98 7992 122‘ POT 2potss 013 ‘26T LoL*22s See a 2 Se 
909 £2 = Ost ‘oP SOT‘ S2 323" vd 9S57°606 STOS S2T 19S‘ $S6 palette dtr 
= Selt GPe ‘Or = Sel Sel 108‘ 6205T L96°SLT 26 SOS0ST oe ee en 
940°2 LLS‘° LV GL3‘°%S TZ8 T0L‘69 126‘ Ps0's 292° TST 622" 20T"s sercceess Atenrgqed 
Lv9%2es 19663 299829 = ose’ Pee 20S ‘28282 020‘ 9T6 poP £3396 vee? Sees SIUED 
$ $ $ $ $ $ $ 
wots 04 WOTT 04 mort 04 
seseyoing sates seseyoing seTeg | seseyorng seTad seseqornd SeTsS HLNOW 
seTIzUNOD Ieq10 wopsuty peitug s87e19 peytun Tet OL TetOL 
“OVET “HMAANMOAC ONTGNA SHINOW AA TAMIL =n "OZ STQeL 
SHTULNNOD UAHLO ONY YOYNYO NAAMLAG SANOG TYIONIAOWd NYIGYNYO NI 4Q¥aL JO SISITYNY 


¢9e*920'T eb ose" e| 9s2"6l2 [60° sor] S62" 880° Sr | LSL°OS2*vrT] PIv* 907° 9OP | OS2 *“syquom ZT -— TeqOL 
T924°62T GL9°TL $2°OLP‘S9 $10 6628 e89°709°9 | 9Pt*T1e°8 <*s seme ss JOGMeOCT 
820 TT pat 62 90TS LET 62 1898°119'9 260° 9022 | sos*seo%2 eras cr ees Que AoN 
G69‘ 22 026‘ P2T VIS‘ BLT 62 OLS * Ter £2 233108362 00S‘ 973% 2 one es egal) 
3b °ST O26 ‘TS POTS TDLSS PSP‘ 86152 Ser 29. ° Sad bes ‘OSRt A “ececees saquezdag 
666 ‘ PST 810° VET 0¢2‘000'¢ ETS‘ Ta0*9 OgL*6LTSS | Boz PTz‘9 Set eee eres 
peo ‘6s 1666285 192‘ 10257 3S0‘°S16‘8 TeL°2essh | 6rr*sos‘s Se oe ea ae 
98¢‘9TT G26‘°PSS ZRefp T6r*p99°FT | 2eessoz‘sz | 6roSOSO'ST S.2S 8 25% 9008 eae 
999‘ bT bress G2L‘50S 890*stosr Zb°S8T°2 033‘0z0‘r pied aah rh 
098 ‘ST 6116902 9eT fs, TLzo*e2p*ot | ezre.zes'z | osz’ezo*ort oo ors ® SS eee ee 
80S ‘89 Ses*o2b | eee*Tst ASG’ 6S2°8T | TT9*OST’S | ogs*soufeT | s**rr etre ss yoany 
SSb ‘OF 493 ‘28 8e%s 6£2°906'92 | peLssor*9 | 909%e66‘9¢g Seti t* y Ameniged 
won 9ST 192 L59%0e9*3 oe STS A665 STs .)nt* 5° ae 
wots oF wots sosBuoing 
seseuoing sete seseuoind T2101 Te10] - HINOW 
setaquno) 138040 wopsury peztun sezyeqs pez tun 


“OV6T “UAMNHOUG ONICNY SHINOM FATHAL “de eTqeL 
SATELNNOO UTHLO CRY YAVNVO NAAMLAG SCNOM LNAWNYTAOD NOININOG NI dqdVuL dO SISATVNY 4 


7 869‘ Oot shee 
228‘OT ss = 
sop’2 Lo6‘S2 = 
723 °62 002‘ T = 

L‘v = 
87159 = = 
126d = = 
684‘ 2b re fO2 = 
= 98S = 
% Gr + BlLels 
wolf wors 04 
seseyound seTes sessyoand seTesg 
SoTazUNo) 197740 wopsuty pe run 
| 9D 
° “SHTHLNNOO YWNLO GNY VOYNVO NAAMLA LN 
isin = oe ie Se eee = 
og‘ lp 63456 


208 *26Prs2 
OT8‘6S 
826227 
929° 602 
L68°TE 
900‘ 227 
612‘ 662 
805° 7LT 


7ao*; ey 


ao 
bis 


Wot F 
seseyoung 
~ SeTtaqunog 137} 


OO 


wopsury pay run 


9V6L 


6265 OST 
SST‘ TOT 


sasauo.ing 


TROL 


p9T*9e6 ST TOS *SL9°% 

Zeb col 1296502 

616‘ LL2 9p2°6L 

Sor 92T 90e°Ss 

soe *esz pe6‘ts 

216° She 028‘°S6 

BOT 402 - eat‘ ett 

2025 FT $626 99T GPS 6T 

612585 LVL PZ 6TL6Ss 

2285 bY TEL s bo2 oe. Ts 

8666 22T 0G‘ LET 

LOTS RE 9TP OTP 

OSe*T 8993889 9¢6*T 

Pa on $ $ 
wort O44 

seseuo Ind SeT3s 

~ $8984S petTun 

6T “HaanaOad ONTANA SHINON BATA 


MANYHAOD NOINTIWOG HHL AP GHLLNVUY 


L606OTPST 


Aw 
Tv3 602 
¢ Fe 
996 302 
aes 
389 


697 °0S6‘T 
9g9"e 2GP 
StS L192 
979° 982 


“saTa9g potrun 


“ITA OWd ONIONS 


Lb‘ T6P 


sesnyound 


SHLNOW 
SHTYLNNOO YWHHLO UNY VYOVYNVO NAAM SANOd ‘THA TOTNN! 


606‘ T6S 
oR 128 
LLIUS 986 


€- ¢ 
Set ake % 


GSTS LST 
821 * 78% 
6 092 
Jo4, 1S 


YO ¢ 
wo oO 
nan #% 
~~ ©O 8) ND 


WO LD ND oO 
PSP 


O 
& 


ft 
Ww & 
nN NN 
ua Od KW) D 
ct 


a 


T8101 


CA THM 
NYTIVNVO NI ACVUL AO SISATYNY 


Tat “Let “2 


L2L‘20T 
T6L6 882 
782° 202 
1206 782 
S16 6202 
Z0T ‘202 


011° 919'2 “*syzuow ZT — TROL 
129°S02 * safe ms. 9! = — TOOWONG 
9P2°EL teeeeecees TaqUaAON 
983° 9ST teeeeeeeoes 1990700 
TTS8‘ bs p sete <2 ST oquotaes 
028° S6 sr eeeeereees agngny 
ony ett ea eee e ee eae eees Aqne 
$62‘ 98T eae eee ree eeeee oune 
262‘ Pre ee rseseeerseeecee Aey 
Toh 72 eis! sie ree 610 eelee Trady 
0¢3°16T SCRE ED CeCe Sie. @. Sie: YoIBi 
ITP SOT? oot eaeoeer ArenIged 
89969889 atatage 66S ©. eee Aranuee 
$ poe 

SOTBS a] 
T2101 HLNOK 

do 9T93L 


10 SHASSI NYIQYNVO NI daval FO SISATYNY 


SsyQUOW ZT - TRIO] 


ocea' 6661766 9 


OLT*T09 = ieee + ets pquoo ed 
OvT' PL Ss cehe sie enere:s IOQuanaoNn 
°96§ DV eoereeveeee ea ee 19qg0490 
OT#*69¢ teeeeeees roquoqdag 
GTA “$2 Sele steers) eres) (6x6 qysn3ny 
098° 28 a ? Aqne 
$9Q6OT? *T cesses eeeees gune 
are el PPS eeeoereeseeeeeoe see Kew 
69r*osce ST cen eseoereseeee Trady 
969% 2c7 Ses OO ay ee ud..1e 
273° LT8 pielsis iskellets) sie krenIgesj 
ones 922 Pec Dee Axzanus pf 
$ 
SOTBS 


T2101 HLNOW 


dé 9T9eL 


_~- + + 


ra ee 


Table 2F. ANALYSIS OF TRADE IN CANADIAN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 
|= Canada _—s|_—sUnited Kingdon United States 
rot U. S, Treasury 
of due e5% due 
Feb. 1, 1959-62] April 15 Dec. 15, 1963-68 
Price Yield 
1945 
January 1.2 se oe 99.88 | 3. 100.21 | £.98 100.97 2.44 
February ......... 99.88 | 3 100.53 | 2.95 101.81 2.38 
Mane ok. week ati. oo1o7et S. 100.83 | 2.93 101.47 2.40 
Mors lise bs Cobo ees 99.94 | ¢. 100.79 | 2.93 101.47 2.40 
rer ee: 99.94 | 3, 100.42 | 2.96 101.59 2.39 
ne ies ee: TOC MLO ne 100.26 | 2.97 102.22 2.35 
Paby ervey rete ss oo <1 1002381. +2 100.2 2.97 102.47 2.38 
Reenet A. deold: Petition east 2 100.39 | 2.97 102.26 2.35 
‘September ........ |100/28-| 2. 100.68 | 2.94 102.03 2.36 
October’ .......... 100.28 | 2. 100.82 .| 2.93 10233 2.54 
Novenber ......... 100-56.-| 2. 100.79 | 2.93 102.37 2.34 
December on HOA... 3) Sho A Beasts as LO0268 2695 LOZ +45 Boma 
1946 
January .......... 102.74 101.94. | 2.82 104.69 2.18 
MOUEUA IY. of tle ete ais 104.19 102 .08 PAC? 106 .23 2.08. 
Mech ee Se: 104.89 103.51 | 2.68 106.77 2.04 
Cy ee oe Sica ei 105.12] 2.54 106.93 2.03 
on oe a ie 104.75 106-445./| 2253 105.24 2.14 
Bie ct  coSta. 104.86 104.62 | 2.57 105.65 2.11 
cide ote ut SS 04a 104.93 | 2.54 105.18 2.14 
LOE a ae . | 104.75 105.06 | 2.53 104.40 2.19 
SEPUEMDED 63.0.0 onic 104.75 105 .83 2.46 103 .63 2.24 
Dotober ty as Maisie — | 104.77 106.58 | 2.29 | 103.99]. 2.22 
November ......... | 104.79. 108.46 | 2.22 | 104.09 | 2.21 
December (x) ..... | 104.76 108.35: |.2.22' | 104.19 |. 2:20 


The above prices are the. everages of business days during euch month. 
(x) Subject to revision 
(4) August 1 - 15. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
‘ 955-1929 = 100 


Table 5 
CANADA 4 - 
Dominion Buresu of Statistics oe oie a 
Investor's Mining Stocks (Standerd & 
Price Index /OoMiposite Poor's Corp. 
(95) Gold Mining (354 Industrial 
(68 Industrisels Stocks Index DO Rit road 
“19 Utilities (22) (25) £8 Utilities) 
, 8 Banks) 
1939 - December ... 101.2 lOssOn. 142.4 94.2 
1940 - December ... 77.1 88.2 115.0 80.4 
1941 - December ... 67.2 52.8 63.2 T7148 
1942 - December ... TES 44.7 54.7 74.7 
1942 - December ... 80.5 68.5 74.93 91.8 
1944 
December ....--. ‘ 86.0 74.4 80.6 104.7 
1945 
January ossees. 89.4 80.5 85.6 108.4 
PEDPUALY \s\sieieste 92.9 Stee PW NEW 5 112.0 
Max iGti: Wivicrere sie sie 93.2 84.7 89.8 LLL.S 
ROPE tels.c e-e 2 she 94.2 Sass 90.5 114.4 
MEY cicis-<sie 2 6's a's Other 90.6 94.3 118.2 
TUNE sie. eleweweis 102.5 92.2 96.5 120.7 
OW ULY” ste oiere & si orels 100.5 88.0 93.1 118.4 
AMEZUST 2 Liwinsle 99.6 89.7 Fn 11:79 
September ....- 102.0 9L22 94.5 12652 
October. 26.0058 104.2 96% 98.8 152.0 
November ...-.. 107.2 102.3 105.5 136.9 
December ...... Lkeyo 104.0 108.2 139.7 
1946 
GEUUETY seas: sia. 125.5 LOR 114.9 144.8 
February ...<.. L218 211.6 116.69... 143.6 
Naren: wa 20s os LEGIS LOLA 108.4 141.8 
AME & Bikes Lebel 99.8 110.0. 15157 
BS i5 vais bo bo i 124.4 94.2 107 .0 154.3 
Guise oh < Palvietaceh 123.3 92.0 104.0 L552 
GUY bei Fi4. Kole e os 119.1 81.7 93.0 149.6 
AUZUSTM es atte 116.9 TE 89.7 146.4 
September ..... 104 .4 TLsk 81.6 125.4 
| October .6ssss 101.8 70.1 80.5 LER .E 
November ...... 102.5 Taek 83.8 120.6 


December .....- 106 .4 70.9 83.7 125.5 
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DEPT. QO F POLITICAL Su 7 IWOR 
UNIVERSITY OF TORONTO 


Piblished by Authority of the HON. JAMES A. MACKINNON, M.P. 2-4020 
Minister of Trade and Commerce 


srce January, 1947 
DEPARTMENT OF TRADE AND COMMERCE 
DOWINION BUREAU OF STATISTICS—CANADA n)OOom 
Ee INTERNATIONAL PAYMENTS BRANCH beter He 
uinion Statistician: _ Herbert Marshall 
ef, International Payments Branch; C. D. Blyth. 
| 4 Si No. 1 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA 


AND OTHER COUNTRIES 
nA JANUARY, 1947. Ti oy ae eee 


_ Net sales of securities by Canada to other countrie 
y as compared with net repurchases of $2.8 million 
'.7 million in January, 1946. Trading in Canadian b 
er corporation issues, with sales balances of $4.5 
vély, more than offset net repurchases of Canadian gs 


S were $3.3 million in Jan- 
in December and net sales of' 
onds, principally Dominion and 
million and $4.8 million respec- 
tocks of $6.1 million. 

Net sales of securities to the United States amounted to $2.4 million. Sales of 
madian bonds to the United States were $9.0 million on balance, composed of Dominions 
.0 million, other corporations $3.9 million and municipals $1.1 million. Net repur- 
lases of Canadian stocks from the United States amounted to $6.3 million and net re- 
Pehases of United States stocks were $0.5 million. 


Net repurchases of securities from the United Kingdom amounted to $0.5 million; 


+4 million repurchases of provincial issues and $0.2 million repurchases of railway 
nds. During January there were net sales of Canadian stocks of $0.1 million, the 
irst favourable trade balance in Canadian stocks for several years. 


‘The volume of trade with other countries was larger than in any Single month 
ace August 1939. There were net sales of $1.4 million, comprising other corpora- 
ons $0.8 million and Dominion issues $0.3 million. 


In Table 4 showing quotations and yields for domestic government bonds in Can- 
ty the United Kingdom and the United States, the Canadian issue remained unchanged, 


j i 


te 1 Pe United Kingdom and the United States issues registered slight increases. 
a n Table 5 giving the index numbers of common stocks prices in Canada and the 


| States, the Canadian and United States industrials remained relatively stable, 
Mining stocks advanced moderately. 


& ok 
oe 
% 


The international trade in securities shown by statistics in this bulletin was 

ded on through the medium of the investment dealers, stock exchanges, banks, Cana- 
branches of United States houses and other agencies in Canada. It should be 

that certain types of international security transactions are not included in 

Statistics. Besides some transactions carried on directly outside of Canada in- 

ntly of the reporting agencies, the most important group of security transac- 

not included are new issues of Canadian securities floated abroad, the redemp- 

n of called or matured Canadian bonds owned abroad, and official repatriation oper- 
8. For.a period of years, retirements of Canadian bonds owned outside of Canada 

fé exceeded flotations of new issues abroad by substantial amounts. Statistics of 


fe capital movements are included in the annual reports of the Canadian Balance of 
ternational Payments. 


ay 


0 a year; Single copies 10 cents. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


er Countries 
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usand 
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~_-. United States. 


In millions of dollars to nesrest hundred tho 
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sUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4. 
ae Caneda — United’ Kingdon “| United states ———--— 
U. S. Treasury 
5% due 3% due 23% due 
1959-62 | April 15,]959-69 15, 1963-68 
a TE oe oe Yield Price Yield Price Yiela 
1945 eee, ee 
DERULLY Oy ay cs one oats 5.01 100.21 2.08 100.97 2.44 
PEPruary *o ec s +s «sie 5.01 100.53 ee9D 101.81 -58 
MOPCHE Ss yet ess ste 5.00 100 .8% 2.95 101.47 240 
3018S Cae ae 5.01 100.79 2.93 101.47 £40 
_ Cars Sepp ap years & 5.01 100.42 £96 101.59 Reng 
UNG ois setae os 6 ele 2.99 100.36 ead LOR ede 2.55 
Ul oe Qites: x eats Cunt 100.89 2.97 102 .47 C255 
BUCUSE . Seeds e sss 4 Eady 100.39 Kewt 102.26 2.85 
September svceeess walt 100.68 £94 102.03 £56 
ME CODED! Sop diene sce 2.97 100.82 R95 102.30 £234 
MOVEMDET =. cece ses 2.95 100.79 £4.93 102.87 £54 
December ........% | 101.53 2.86 100.58 £95 102.45 Reds 
1946 
MET: So 5-..c.e |, LOL std exio 101.94 eeae 104.69 els 
PMORUSLY Kocicinnscss | 104.19 er0e 103.08 Pere 106 .23 2.08 
a er -| 104.89 2.55 103.51 2.68 106 .77 £04 
MEE oe eeetecesen | 104.91 £2.90 105.12 2.54 106 .93 2303 
Mewes. aiess cele | 104875 2.56 105.11 £655 105.24 £614 
UWS Sse esi0+-... | 104.86 £2.55 104 .62 een 105.65 eel 
Sk ae -| 104.81 2.55 104 .9% 2.54 105.18 2.14 
RUG ete dawcesse | 104575 2.05 105 .06 £005 104.40 aeL9 
PEDPUGMECE siviecess<| 104275 2.55 105 .83 e.46 103 .63 2.24 
Wetober a.aae.....| 104.77 2.55 106 .58- eaoe 103.99 aeke 
NOVEMDOT &. Geese ce | 104279 £.54 108 , 46 heen 104.09 eeel 
DECEMDET 5 cee cweee| 204.76 2.04 108 .25 eee 104.19 £20 


1947 
January (X) ...e--} 104.76 2.54 108.53(4) 2.20 (4) 104.68 | Bal? 


eee era mee eee ee pa res Satine eee foe pees OF IX eS ee ee 


The above prices are the averages of business days during each month. 
(x) Subject to revision. 
(4) August 1 - 15. 
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA 
AND THE UNITED STATES 
1925-1939 = 100) y, 


F 
Teplesae Set. A eA el eee a ) 
CANADA { 
Dominion Bureau of Statistics United States \ 
Investor's Mining Stocks is (402) 
Price Index Composite(Standard & | 
(95) Gold Mining Poor's Corp.) 
(68 Industrials Stocks Index |(554 Industriel 
19 Utilities (22) (<5) 20 Railroads © 
8 Banks) *8 Utilities) 
1939 - December ... 101.2 105.0 142.4 94.2 
1940 — December ... ~ Cave 88.2 115.0 80.4 
1941 - December ... 67.2 Bese 63.2 1428 
1942 - December ... 71.3 44.7 04.7 74.7 
194% — December ... 80.5 68.5 74.9 91.8 
1944 - December ... 86.0 74.4 80.6 104.7 
1945 
JANUALY ccocvcees 89.4 80.5 85.6 108.4 
February -cecee 92.9 87.3 91.7 113.0 
March .Jciiices 93.2 84.7 89.8 111.8 
AOCEG ls oc das ses 94.2 85.3 90.5 114.4 
May Secreta s ss 97.2 90.6 94.3 118.2 
DUNOls ccs aces es 102.5 92se 96.5 120.7 
SULVicaacaed ess 100.5 88.0 93.1 118 .4 
Buedst vyene oes 99.6 89.7 95.7 117.9 
September ..... 10¢.0 Giese 94.5 126.1 
October osesses 104.2 96.2 98 .8 132.0 
November .oceee LOTs6 102.3 105.5 136.9 
December ...e--+ 112.5 104.0 OG.2e 159.7 
1946 
JANUATY oeaees ve 126.5 107.2 114.9 144.8 
February cece. 121.8 TIt.6 216.29 143.3 
March .cseseces 119.2 101.3 ' 108.4 141.8 
BEV L ica clan ace 125.1 99.8 110.0 252.7 
May seccceas ees 124.4 94.2 107.0 154.3 
VUNCU ae easawaes 123.3 92.0 104.0 152.2 
JULY caccccccee Ah Pe 81.7 93.0 149.6 
August .acsees ; 116.9 tt26 89.7 146.4 
September ....-. 104.4 Ths 81.6 125.4 
October eseesas 1.01.2 = 70.1 80.3 122.3 
November ..ceee 102.5 eres 85.35 10.6 
December ..e..- 106 .4 70.9 83.7 125.5 
1947 
JOMUETY so cccee 106.2 T4 0k 86 .6 125.2 
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In February, 1947, sales of securities by Canada to other countries were 
approximately equal to purchases, both figures totalling $24.9 million. This com- 
pares with net sales of $3.2 million in January and net sales of $34.9 million in Feb- 
ruery, 1946. Net repurchases of Canadian common and preferred stocks ($1.8 million), 

of Dominion, Provinciel and Dominion-guaranteed bonds ($1.3, $0.5 and $1.1 million re- 
_ spectively) were largely offset by sales of new Canadian bond issues ($1.0 million) 
and net sales of other Canadian corporation bonds ($3.2 million). 


Net sales of securities to the United States amounted to $0.9 million, with 
net Canadien bond sales of 41.5 million. Net sales of "other corporation" bonds were 
2.1 million, but Dominion ana Dominion-guaranteed bonds were, on balance, repurchased 
from the U.S.A. to the extent of $1.1 million ana $1.2 million respectively. Net repur- 
chases of Canadian common end preferred stocks from the U.S.A. were $1.0 million, 
against net sales of U.S. stocks amounting to $0.1 million. 


Net repurchases of securities from the U.K. were $1.0 million, composed of 
#0.7 million Canadian common and preferred stocks and $0.3 million Canadian bonds. 


Net sales of Canadian bonds accounted for a ret sales figure of $0.1 million 
to other countries, all other securities Showing small purchase balances. 


During the first twe months of 1947, net sales to ell countries amounted to 
$3.2 million, compared with {52.6 million for the Same period of 1946. ‘The decrease 
was principally due to a reduction in net sales of Dominion bonds (from $39.3 million 
to $3.3 million). Net repurchases of Canadian common and preferred stocks during the 
two-month period increased from $0.1 million in 1946 to $7.9 million in 1947, and net 
Sales of U.S. stocks amounting to $5.9 million in Januery-February 1946 were replaced 
by net purchases of $0.4 mfllion during the same period of 1947. 


‘ In Table 4, showing quotations and yields for domestic government bonds in 
Canada, the United Kingdom and the U.S.A., the Canadian and U.S. issues show small 
price increases and the British issue a Slight decrease, 
® 


In Table 5, showing index numbers of common stocks prices in Canada and the 
U.S.A., 811 groups show price increases, ranging from 1.6 for Canadian golds to 3.5 
for U.S. industrials and utilities. 


The international trade in securities shown by statistics in this bulletin 
was carried on through the medium of the investment dealers, stock exchanges, banks, 
Canadian branches of United States houses and other agencies in Canada. It should be 
noted that certain types of international security transactions ere not included in 
these statistics. Besides some transactions carried on directly outside of Canada in- 
dependently of the reporting agencies, the most important group of security transac- 
tions not included are new issues of Canadian securities floated abroad, the redemp- 
tion of called or matured Canadian bonds owned abroad, and official repatriation oper- 
ations. For a period of years, retirements of Canadian bonds owned outside of Canade 
have exceeded flotations of new issues abroad by substantial amounts. Statistics of 

these capital movements are included in the annual reports of the Cénadian Balance of 
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SALES- AND PURCHASES: OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES _ 


Table 4. 
CANADA UNITED KINGDOM UNITED STATES 
U. S. Treas 
3% due 3% due 23% due 
Feb. 1, 1959-62 April 15, 1959-69 Dec. 15, 1963-68 

1945 ' 

January .... | 99.88 5.01 100.21 2.98 2.44 
February ... 99.88 §.01 100.53 2.95 2.58 
MEECH s+ ene 99.97 $.00 100.83 2.93 2.40 
(cick ty aes coma 99.94 $.O0f 100.79 2.93 2.40 
Obie wre sania 99.94 5.0} 100.42 2.96 ESS) 
IEG as aie ole « 100.10 2.99 es OO 2.97 eo an 
“IT an Ra ae 100.48 2.97 100.39 2.97 pe) 
DDRUS DL . «\c a" 6 100.48 a); aa 100.39 2.07 EA 
September .. | 100.38 aes | 100.68 2.94 £56 
October .... | 100.48 2:97 100.82 2295 2.34 
November ... | 100.56 2.95 100.79 2.95 2.54 
December ... | 101.53 2.86 100.58 Calo 2.56 

1946 
January. .... | 102.74 2.78 101.94 2.82 2.18 
February ... | 104.19 2.62 103.08 este 2.08 
Mancns ns. 25 104.89 2eoe 105.51 2.68 2.04 
pier hs case eet. 104.91 Los LOa. 12 2.54 2.03 
may Sees 4 104.75 eroG LUo% Li: 2.55 pape P| 
MUNG. 5 Fc acs'e 104.86 2.55 104.62 ae0L jae hi 
PRs Rie 104.81 2455 104.93 2.04 2.14 
August. (3... 104.75 2.08 105 .06 2.55 2.19 
September .. | 104.75 2368 105.83 2.46 LY 
October .... | 104.77 rae 106.58 2.59 2 mee 
November ... | 104.79 2.04 108 .46 Rene PES 
December ... | 104.76 eso 108.35 peer 2.20 

1947 

* January .... | 104.76 2.04 108.54 2.20 Cadel 
February (x) | 104.83 2.53 107.65 2.28 2.16 


The above prices are the averages of business days during each month. 
(x) Subject to revision. 


a a 


5 ay a 
INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND 


THE UNITED STATES 
(1935-1939= 100) 


Table 5 
CANADA 
Dominion Bureau of Statistics eer te 
Investors! (Standard & 
Price Index Mining Stocks Poor's Corp.) 
(95) (354 Industrials 
(68 Industrials Gold 20 Railroads 
19 Utilities Stocks 28 Utilities) 
8 Banks) (22) 
1939 - December ...| 101.2 105.0 94.2 
1940 - December ..j 77.1 88.2 80.4 
1941 —- December ..J| 67.2 rapes 71.68 
1942 — December ... 71.3 44.7 74.7 
1943 - December ... 80.5 68.5 91.8 
1944 - December ... 86.0 74.4 104.7 
1945 
Febritary |... 92.9 87.3 115.0 
MATCH We deabetese «0.4 93.2 84.7 ITT co 
Kral ee asle sae 8 94.2 85.3 114.4 
[a me OS o7..2 90.6 Lig ce 
FRIES ivesdieid vis-6 9.9 18 102.5 92.2 12077 
ULE ayes (las aleve ak 100.5 88.0 118.4 
AURIS by 6 as aise 050 99-6 89.7 117.9 
September ..... 102.0 8 Oe L261 
OC CGMEs as cas ss 104.2 96.6 132.0 
November ...... LO7 22 102.3 136.9 
December ...... 112.5 104.0 159.7 
1946 
January Wows... 123.5 107.2 144.8 
February: |.\ss.. «a1. 14450 ip eta 143.3 
MAIC Bas shvkselains JERO ae 101.3 141.8 
BOREL Siete stare ccs 125.1 SS) 151.7 
Maes ot ses Kage CM 94.2 154.3 4 
CURRED” "steirs obetia ese a 123.3 92.0 153.2 \ 
DULY atteltere e'sinte 179.1 81.7 149.6 
AUPUGLY s cdoscs o's 116.9 17.6 146.4 
September ..... 104.4 tiok 125.4 
OEGQDEL. che c.rie a ,8 101.8 70.1 L2eeb 
November ...... 102.5 Leak 120.6 
December ......| 106.4 70.9 125.5 ; 
1947 7 
ORWUATY * ais, ceia) 0% 106.2 74.1 225ce . 
February ...... 109.4 Fock 128.7 t 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
March, 1947 


In March, 1947, purchases of securities by Canada from all other countries 
exceeded sales by $8.2 million, the largest purchase balance for any month since April, 
1937. Totel purchases were $32.3 million and total sales $24.1 million. During the 
previous month sales and purchases had been approximately equal, and in March 1946 
Sales exceeded purchases by $20.2 million. Among the larger items, net repurchases 
of Dominion, Provincial and municipal bonds ($4.1, $1.5 and $2.6 million respectively) 
and Canadian and U.S. stocks ($2.1 and $1.0 million respectively) were partly offset 
by net sales of Canadian corporation bonds of $3.2 million and “Other Countries" 
stocks, $1.0 million. 


Net purchases from the U.S.A. were $8.0 million, a figure chiefly composed of 
Canadian and U.S. bonds = $3.7 and $0.8 million respectively, Canadian stocks $1.8 
million, and unspecified bonds $1.8 million. Net purchases of U.S. stocks at $1.0 
‘million were balanced by net sales of "Other Countries" stocks to the same amount. 


| Net purchases from the United Kingdom were $0.5 million, chiefly repurchases 
of Canadian stocks ($0.4 million). 


Total trade with other countries was comparatively small, resulting in a net 
‘Sales balance of $0.2 million. 


During the first quarter of 1947, total net purchases, heavily weighted by 
the March figures, amounted to $5.0 million, compared with net sales of $72.8 million 
in January-March 1946. Net sales of Canadian corporation (non-railway) bonds were 
$13.2 million, against net repurchases of Canadian stocks amounting to $10.0 million. 
Largest purchase balances were: Provincial bonds $3.5 million, municipal bonds $1.6 
Million, unspecified bonds $2.2 million and U.S. stocks $1.4 million. 


| In table 4, which shows quotations and yields for domestic government bonds 
in Canada, the United Kingdom and the U.S.A., the Canadian issue shows a mar ginal 
rise, the U.S. issue a somewhet larger rise and the British issue a drop of one point 
in March. 


Table 5 shows a drop of three points in the composite index of Canadian common 
Stock prices. Canadian golds receded 1.9 points, and Canadian mines generally 3.1 
Points. The composite index for U.S. stocks dropped five points in March. 


| Statistics in this bulletin cover transactions reported by investment firms, 
Stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics regarding capital movements are included in the amual reports 
on the Canadian Balance of International Payments. 
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QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table . 
— => CANADA ~ UNITED KINGDOM UNITED STATES 
| U. S._ Treasury 
3% due 3% due 23% due 
Feb. 1, 1959-62 April 15, 1959~69 Dec. 15, 1963-68 
Price Yield Price Yield Price Yield 


LO AOS L SOT TI IO I AI AS A SE A tt er 
. ’ 


1945 
January cccee 99.88 5.01 100.21 2098 100.97 2.44 
February .ooce 99.88 3001 100.53 2095 101.81 2038 
March soscece 99.97 300 100.83 2.93 101.47 240 
oy 6 99.94 SGsOl 100.79 2.93 101.47 2.40 
Oe 99.94 3.01 100.42 2.96 101.59 2.39 
BE) Sissies 100.10 2.99 100.36 2697 102.22 2.35 
July eosccece 100.38 2697 100.39 2e0t 102 .47 2030 
CNC 100.38 2.97 100.39 2.97 102 026 2.35 
September ... 100.38 2.97 100.68 2094 102.03 2436 
October ...e. 100.38 2097 100.82 2093 102.30 2.34 
November «coc 100.56 2 095 100.79 ° 2093 102.37 2034 
December soos 101.53 2.86 100.58 2.95 102.45 2.33 

1946 
January ceooes 102.74 2075 101.94 2.82 104.69 Ee 
February «cee 104.19 2062 103.08 2eT2 106 23, 2.08 
MAIO «6 tia bie 104.89 255 103.51 2.68 106.77 2.04 
et aa 104.91 2655 105.12 2654 106.93 ree 
eee 104.75 2.56 105.11 2.53 105.24 2.14 
EARN oo s'sc as 104.86 2055 104 .62 257 105.65 Scie 
[ae Megha X55) 255 104.93 2.54 105.18 rae | 
AUPUGG cccece LOL ee 5 2258 105.06 2253 104.40 Ze18 
September ... Piped (0 PU a 2.55 105.83 2046 103.63 2624 
October .wocee 104.77 2.55 106 .58 2.39 103.99 222 
November .oe. 104.79 2.54 108.46 BSee 104.09 Poi 
December ce 104.76 2.54 108.35 Zane 104.19 2.20 

1947, 
January .evee . 104.76 2 654 108.54 220 104.68 2017 
February «see — 104.83 2053 107 65 2028 104.78 2016 
March (x) ... 104.85 2.52 106.33 2639 105.07 2.14 


¢ The above prices are the averages of business days during each month. 


~-{x)--Subject to revisions 


Png 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND 


THE UNITED STATES 
(1935-1939=100) 


Table 5 
CANADA 
Dominion Bureau of Statistics 
Investors' United States 
Price Index ea didieeae imass: aie eishacranne (Standard & 
(100) Composite Poor's Corp.) 
(74 Industrials Gold Mining (Industrials, 
18 Utilities Stocks Index Railroads and 
8 Banks ) (23) (27) Utilities) 
1939 = December .e-e 101.2 105.0 142.4 94.2 
1940 = December oeece 77 és 88 62 115.0 80.4 
1943 = December esee 67 oe 5202 63502 Tiles 
1942 = December coco 71-3 44.7 54.7 74.7 
1943 = December .eoo 8065 68.5 7409 91.8 
1944 - December occ 86.0 74 04 80.6 104.7 
1945 
February ecoceee 92.9 8765 91.7 113.20 
Marcni <sie esse e 9362 84.7 89.8 111.8 
April: vecavsceee 94.2 8565 90.5 114.4 
May -ccccccrcece 97 62 906 9463 118.2 
JUMA scocessoces 102.5 92 62 96.5 120.7 
July cocccesecos 100.5 88.0 93.1 118.4 
August cecccvece 99.6 89.7 9367 1179 
September eeccoce 102.0 91.2 94.5 126.1 
October «scesce 104 62 96 «2 98.8 132.0 
November ceeccecece LO ee 10263 105.5 136 .9 
December secovee 112.5 104.0 108.2 139.7 
1946 
JANUALyY corcccecs 123.5 107 22 114.9 144.8 
February ceecess 121.8 111.6 116.9 143.3 
March ceveseccccs 119.2 101.3 108 4 141.8 
Ape LI. s sivsleine ss 125.4 99.8 110.0 A 9 My 
May ccccsccccece 124.4 942 107 .0 154.3 
JUNG cocscccscces 123.5 92.0 104.0 153.2 
July cscccccocee 119.1 81.7 93.0 149.6 
August ccecccsceve 116.9 IT 89.7 146.4 
Sepcember eccece 104.4 Tl 6tk 81.6 12524 
October eevoceecee 101.8 70el 80.3 122.8 
November sccccce 102.5 73.1 83.5 120.6 
December eaeeoee 106 64 70.9 Ser 126.5 
1947 
January eosceeeee 106 62 7461 86.6 12562 
February cecscees 109 4 7567 88.8 128.7 


IMEI Cliataleleiesleiele ee 106 .4 {ASE 8567 : 12367 7 
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} Dominion Statistician: Re / ‘Herbert Marshall 
ee enntonel Payments Branch: FORSIGN reane eye yf 0. D- Blyth 
oy! LS . No. 4 
: SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

. April, 1947 


The total volume of security trade between Canada and all other countries in 
April, 1947 was $25.1 million - less than half of the March total, and the smallest 
monthly total since November, 1944. Sales and purchases were approximately equal at 
$12.5 million each. The decline in April in both sales and purchases was most marked 
in Canadian bonds and debentures of all types. Sales of outstanding Dominion issues 
— fell $6.7 million from the March figure to $2.3 million, and repurchases of such bonds 
receded $10.5 million to $2.5 million; sales of "other corporation" bonds fell $3.8 
million to $0.8 million. Sales and purchases of Canadian stocks declined $0.5 million 
and $1.1 million respectively, while sales and purchases of J.3. stocks, on the other 
hand, increased $1.2 and $0.6 million respectively over the March figures. 


Net sales to the U.S.A. were $0.7 million. Net repurchases of Canadian 
common and preferred stocks from the U.S.A. amounted to $1.1 million, but this was more 
than offset by $1.3 million net sales of Canadian bonds, including $0.7 million net 
sales of Provincial bonds. U.S. stocks showed a net purchase balance of $0.5 million, 
and unspecified bonds and debentures a net sales balance of $0.7 million. 


Trade with the U.K. was slightly less than in March, witn purchases from the 
U.K. at $0.8 million being four times as large as sales. Canadian common and preferred 
stocks comprised about half of the volume of purchases and two-thirds of the sales. 


The volume of trade with other countries continued to decline from the Jan- 
uary peak and was about the 1946 average - $0.4 million in sales and $0.5 million in 
purchases, both entirely composed of Canadian securities. 


The net purchase balance for the first four months of 1947 was $5.0 million, 
against net sales of $85.8 million in January-April 1946. Net sales of Canadian "other 
corporation" bonds ($11.5 million) were almost offset by net repurchases of Canadian 
stocks($11.4 million). Other large purchase balances were: Provincial bonds $3.0 

million, unspecified bonds $1.5 million, and U.S. stocks $1.8 million. 


| In Table 4, which shows quotations and yields for domestic government bonds 
in Canada, the U.K. and the U.S.A., a half-point recovery is shown for the British 
issue, while the Canadian and U.S. issues were marginally lower in April. 


P Table 5 shows that the composite index of Canadian common stocks, which fell 
three points in March, dropped a further 1.6 points in April. Canadian golds declined 
.;. points and Canadian mines generally 3.3 points. ‘The composite index of U.S. common 
P 


Stocks receded 4.4 points in April. 
Bitccx exchanges and other security dealers in Canada. Not included are: new issues of 
Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
wned abroad, and sore transactions by other than the reporting agencies. Complete 
itatistics regarding capital movements are included in the annual reports on the 


dian Balance of lyternational Payments. 


1-00 a year; single copies 10 cents. 


Statistics in this bulletin cover transactions reported by investment firms, 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
(In millions of dollars to nearest hundred thousand) 


Table 1. 
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Sales t 
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Total Transactions 
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ee en eee 


Year and Month 


+ 22a .d 


+ 191.0 580.1. 158.0 


+ pao 


TT. 


386.4 195.4 
25.8 


eocasoeeaeoeae 


TOTAL 
April @eesooev 08028 6 @ 
MAY. 5 ccs 8 os oo os ys 
June 
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—— 


e@oeove oe eeooee 


ee 


- 0.1 
- 0.1 


0.3 + O.1 
Lot “F20.2 
0.5 + 0.2 


Lee 


6.5 
0.572.021 


0.1 7 2052 
0.5 

$.51 44.8 
1.2424 
Lt. 


0.4 


0.4 
1.3 
Ont 
0.5 
0.4 
0.4 
Que 
0.4 
5.1 
Penh 
ie 


tee 


4.2 
Ora 
Oc2 
0.8 


0.5 


MAS t 
SPS AO) 
+ 26,0 
fami Oee 
cf ey, 
+ 39.2 
tame Soe ce 
+ 24.2 


14.6 
19.7 
19.5 
A200 
20.9 
T6%e 
Tee 


(x) Subject to revision. Las, 


28.5 
42.7 
35.3 
+ 134.6 405.0 254.8 
50.0 
C5iak 
29.4 
39.3 
vad eg 
83.0 
24.9 
Seer 


1 F235 
+ 19.2 
+ 11.6 
ce ea | 
+ 34.9 
+ 10.5 
+ 22.5 


Lose 
25.8 
24.4 
33.8 
50.9 
19.9 
19.1 
24.9 


43.0 
36.0 
50.9 
65.8 
30.0 
41.4 
Reet 
24.9 


28.7 
415.8 28l.e 
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> Ae 
QUOTATION AND YIELD FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Table 4 
CANADA UNITED KINGDOM UNITED STATES 
3% due 3% due U. Masa? 
" am Re 5% due 
Sept. 1, 1961-66 April 15, 1959-69 Dec. 15, 1963-68 
ae eet AO TL ted SO, ee ee : 
Price Yield Price Yield Price Yield 
1945 
January ..... - - 100.21 2.98 100.97 2.44 
February .... - = 100.53 2.95 101.81 2.38 
MORON os ose 5 ~ - 100.83 2.93 101.47 2.40 
ROTEL 05 5:8 aves - _ 100.79 2.93 101.47 2.40 
Bers 5.5 53:5, 0°05 - - 100.42 2.96 101.59 2.39 
Bate 5s as =i - - 100.36 2.97 102.22 S50 
PEW ae 5/5; 3k ws - - 100.39 2.97 102.47 Zico 
PRORUGT, . 6s ess - - 100.39 2.97 102.26 Zope 
September ... - - 100.68 2.94 102.03 2.36 
October ..... - ~ 100.82 2.93 102.30 2.34 
November .... ~ - 100.79 ego 102 .37 2.34 
December .... - — 100.58 2.95 102.45 2.33 
1946 
PONVATY sss. 102.47 2.80 101.94 faGe 104.69 2.18 
February .... 104.14 PPL EY ¢ 103.08 eire 106.23 2.08 
BOCCH veces vs 104.96 2.61 103.51 2.68 106.77 2.04 
Go) Gaia ; 104.99 2.60 10S uLe cone 106 .93 2.05 
a 104.68 2.63 TOS Su 2200 105.24 2.14 
SPUIEIG 6.0 0.0.50 5 104.81 ewbk 104.62 ear 105.65 ae 
0 ee 104.83 2.61 104.93 2.54 105.18 2.14 
UBS t <0 oss 104.75 2.62 105.06 2.55 104.40 2.19 
September ... 104.75 2.6L 105.83 2.46 103.63 2.24 
October ..... 104.75 2.61 106.58 2.39 103.99 Bean 
November .... 104.79 @<6L 108.46 Pues 104.09 2.21 
December .... 104.77 2.61 108.35 Dear 104.19 2.20 
1947 
January ..... 104.76 2.61 108.54 2.20 104.68 Pe 
February .... 104.83 2.60 107.65 See 104.78 2.16 
REPORT ec e's ce 104.85 2.60 105.54 o.ay LOS 7 2.14 
atta” 5s 6 6 are 104.75 2.60 106.01 2.42 105.04 2.14 


The above prices are the averages of business days during each month. 


Bry ey) 
INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 


‘THE UNITED STATES 
(1935-1939=109 


Table 5 F 


as 


CANADA 


Dominion Bureau of Statistics UNITED STATES @ 


Investors! a 
Price Index Per eente Sirhorocsas ag | eer 
(100) Composite Poor's Corp.) 
(74 Industrials Gold Mining (Industrials, . 
18 Utilities Stocks Index Railroads and 
8 Banks) (23) (27) Utilities) 
1939 — December .... 101.2 105.0 142.4 94.2 
1940 ~ December .... Thee 88.2 115.0 80.4 
1941 - December .... 672m 52t2 63.2 71.8 
1942 — December .... CEs 44.7 54.7 74.7 
1943 —- December .... 80.5 68.5 74:3 91.8 
1944 ~ December .... 86.0 74.4 80.6 104.7 
1945 
Marelt Wie elects ¢ 93.2 84.7 89.8 Lites 
Apri th Sisco es ste 94.2 85.5 90.5 114.4 
Mavi fee ce ee ney 97.2 90.6 94.3 Tiss 
PUIG! cles vs wekote 102.5 92.2 96.5 120.7 
CL cos bagare cons 100.5 88.0 ~ 952.1 118.4 
August ...eseece 99.6 89.7 05.7 1a 0" 
September ...... 102.0 91.2 94.5 T2604 
October tes. a. ae. 104.2 96:2 98.8 Tosa 
November .cceooe 107.2 LOZ TS 105.5 136.9 
December ....s0. 112.5 104.0 108.2 LSS ov 
1946 
January .2-..s- L2o.0 LOT Re 114.9 144.8 
February ....... 121.8 111.6 Li6’.9 143.3 
Martel: Pace netic. bf 119.2 101.3 108.4 141.8 
PUT Ly rave eeerete sie 125.1 99.8 110.0 POLS? 
May oe apn cteteras ois 124.4 94.2 107.0 154-3 
SUNS Tne awe cate 123.3 92.0 104.0 A i Fe 
Bills wise aareee 119.1 81.7 93.0 149.6 
PSUS G aierd. a etn ee 11639 41.6 B27 146.4 
September ...00- 104.4 (avar 81.6 L254 
OGCODET. 4 4 sales wie 101.8 760.1 80.3 122.3 
November .eocoss LO? (rk. 835.5 120.6 
December 2... 106.4 70.9 85.7 Leow 
1947 
January Gases. os 106.2 fh 86.6 BAS fr 
February ....2.6 109.4 ok 88.8 128.27 
March 2.4 ocidvieas > »«*+ 206.4. 1388.0 85.7 L2SeR 


PDEA Ls fe cierates AER 104.8 © TAAL 82.4 119.3 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
May, 1947 


Trade in securities between Canada and other countries increased in volume 
during May 1947, sales at $16.0 million and purchases at $17.3 million being considera- 
bly above the abnormally low levels of Aprils Phe principal increases in sales for the 
month were: Dominion bonds $1.7 miliion; Canadian municipal bonds $1.0 million; "other 

corporation" bonds $0.6 million; Canadian and U.S. stocks each $0.7 million: Chief 

increases in purchases were: Dominion bonds $2.0 million; "other corporation" bonds 
$0.8 million; U.S. government bonds (mainly new issues) $0.9 million; with minor ad- 
vances in Canadian and U.S. stocks. 


Net purchases from the U.S.A: were $0.7 million, balancing net sales of an 
equal amount in April. Among bonds, net sales of $1.0 million Canadian municipals, 
$0.7 million provincials and $0.7 million "other corporation" bonds outweighed $1.0 mill- 


| Sales to the U.K. fell off while purchases rose, resulting in a net purchase 
balance of $1.0 million. of this, "other corporation" bond repurchases accounted for ®* 
$0.6 million. 


Total trade with other countries was Slightly less than in April, producing 
a net sales balance of $0.3 million. 


The total net purchase balance for the first five months of 1947 was $6.3 
Million, against net sales of $96.3 million in January - May 1946. Net sales abroad of 
"other corporation" bonds during the five-month period amounted to $11.6 million, but 
almost every other type of bond showed a purchase balance, notably provincials $2.3 
million, Dominion $1.4 million, Canadian municipals $0.9 million, and "unspecified" 
$1.3 million. Repurchases of Canadian stocks (net $12.6 million) ana purchases of JJ.S. 
Stocks (net $2.0 million) were significant factors in the total. 


‘ Table 4 indicates a fractional improvement in the quotations for Canadian 


a British government bonds during May, while the U.S. government issue selected for 
comparison eased slightly. 

e The composite index of 100 Canadian industrial common stocks, as shown in 
Table 5, dropped 0.4 in May. Gold stocks receded more than half a point, and mining 

‘Stocks as a whole more than a full point. U.S. common stocks, continuing the decline 

trom the February peak, lost another four points in May. 


Statistics in this bulletin cover transactions reported by investment firms, 
tock exchanges and other security dealers in Canada. Not included are: new issues of 
adian securities floated abroad, redemptions of called or matured Canadian bonds : 
d abroad, end some transactions by other then the reporting agencies. Complete stat- 
S regarding capital movements are included in the annual reports on the Canadian 
e of International Payments. 
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QUOTATION AND YIELD FOR DOMESTIC COVERNMENT BONDS 


—_— 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


| ee Ui Se (ST ifm i 
CANADA UNITED KINGDOM UNITED STATES 
3% due 5% due U. earn 
: o 5% due 
Sept. 1, 1961-66 April 15, 1959-69 Dec. 15, 1965-68 
Price Yield Price Yield Price Yield 
1945 
January cccoe - ~ 100.21 2-98 100.97 2.44 
February coce ~ - 100.53 2095 101.81 2.58 
MErGh i633 40s - ~ 100.83 2.93 101.47 2.40 
BODLL 506000 - - 100.792 2295 101.47 2.40 
May eeceeooece — —_ 100.42 2.96 101.59 2-39 
= June eoceoees - = 100.36 rs ole Loesee 2055 
July eeececece — ~ 100.49 Reot 102.47 R200 
August eeceeoco - =- 100. 39 2097 102.26 aso0 
September ... - = 100.68 2.94 102.03 2.56 
October ececee - _ 100.82 2-95 102.50 2.54 
November woo. - - 100.79 2093 102.57 2.54 
December «ccc - - LOO. 58 2-295 102.45 2055 
L946 
January veces 102.47 280 101.94 282 104.69 2.18 
February ccce 104.14 2.67 108.08 272 106.23 2-08 
March eeceeoe 104.96 2o6L OSs ou 2 68 106.77 2.04 
BCEIE sk sees 104.98 2.60 105.12 2.54 106.93 2.03 
May ©OLOOEE OE 104.68 eae TOS ee Cen 105.24 214 
MGs <cceees 104.81 2061 104.62 2.57 105.65 2.21 
IY Velnwe cues 104.83 2061 104.93 2054 105.18 2014 
August eroane 104. fas) ele 105.06 ood 104.40 2o19 
September cee 104.75 2oGL 105.83 2.46 102-63 224 
October .. eee 104.75 PA OME 106. 58 22 oY 105.9% aeac 
November weco 104.72 2.61 108.46 Reee 104.09 Read 
December .ooc 104.77 ee6L 108.55 Sear 104.19 2.20 
1947 
Me VENUATY «ese 104.76 2.61 108.54 2.20 104.68 2.17 
February esc 104.83 2-60 107.65 2228 104.78 2.16 
March eeeose 104.85 2260 105,54 Cent 105.07 Cee 
PIU ee ecco’ 104.75 2260 106.01 2.42 105.04 2.14 
Eye Vebe eves 104.89 2.59 106.47(x) 2-58 (x) 104.97 214 


ee eee 
LS RE SO ae ew Oe e+ ee ce ete 2 er ee ee ee ee 


(x) Subject to revision 


The above prices are the averages of business days during each month. 
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INDEX NUMBERS OF CONMON STOCK PRICES IN CANADA AND 


May C222 eCHEROOE 


THE UNITED STATES 
(1935-1939=100) 


Table 5 aa 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
ee a bee ee Poor's Trade 
Investors! Mining Stocks Securities) 
Price Index wee Sere 
(100) Composite en Te ae 
(74- Industrials Gold Mining (Industrials, 
-18 Utilities Stocks Index Railroads and 
ee Banks) a oe eee 
1939 - December cece LOLeEé 105.0 142.4 94.2 
1940 - December 2026 elites: B88e.Ke 115.0 80.4 
1941 — December ooce 67062 Seek 63.€ 71.8 
1942 ~ December eoae 712d 44.7 54.7 74.7 
1943 - December ocee 80.5 68.5 74.9 91.8 
1944 = December coce 86.0 7404 80.6 104.7 
1945 
April ©0008 eSCOe 94.2 _ 85.5 90.5 114.4 
May eeoeeoeece seo 97.2 90.6 94.3 118.2 
JUNE cocecoescece 102.5 92.2 96.5 120.7 
July eee0eeeoeoe 160.5 88.0 93.1 118.4 
August oceccveece 99.6 89.7 93.7 117.9 
September eeeeeo 102.0 91.2 94.5 126.1 
October eececece 104.2 96.2 98.8 132.0 
November ecoecece LO7.€ 102.3 105.5 136.9 
December eceeeeeo 112.5 104.0 108.2 139.7 
1946 
January coccceoe 123.5 107.02 114.9 144.8 
February ecoeeoo 121.8 111.6 116.9 143.3 
March cecccoooece 119.2 101.3 108.4 141.8 
April eereeoeeoe 125.1 99.8 110.0 151.7 
May 2900060002000 1244 94.28 107.0 154.3 
JUNE cececcccces 123.3 92.0 104.0 153.2 
July eeoseooaoceds 119.1 81.7 935.0 149.6 
August ccceecsceoe 116.2 7706 © 89.7 146.4 
September eeeede 104.4 71lelL 81.6 125.4 
October ceoeceoce 101-8 701 80.3 122.5 
November eoocece 102.5 75-1 83.5 120.6 
December ceeccee 106.4 709 83.7 125.5 
1947 
January 200666 eo 106.2 74.1 86.6 125.2 
February ,eccesece 109.4 75.7 88.8 128.7 
March secoceceoe 106.4 7508 85.7 123.7 
April ©@e€e¢0000000 104.8 ‘ 73-0 84.1 119.5 
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ee 

Trade in securities between Canada and other countries fell off in June, 
1947. Total sales of $11.0 million were the lowest monthly figure since September, 
1943, and purchases of $12.2 million the lowest since August, 1946, The principal 
declines in sales from May were: Dominion bonds $2.8 million, "other corporation" 
bonds $1.1 million, and in Canadian and U.S. stocks; while decreases in purchases were 
registered in Dominion bonds ($3.4 million), U.S. new issues ($1.1 million), and U.S. 
stocks ($1.2 million). Purchases of U.S. outstanding issues increased by $0.7 million 
and of unspecified bonds by $1.2 million, 


Net purchases of $0.5 million from the U.S.A. were Slightly less than in 
May. Total bond sales exceeded purchases by $0.3 million, with net sales of over $1.1 
million of municipal bonds offsetting a similar figure for net purchases of unspecified 
bonds, Canadian stocks were, on balance, repurchased to the extent of $1.2 million, 
against $0.4 million net ‘sales of U.S. stocks, 


Trade with the U.K. was little more than half that reported for May, and 
provided a purchase balance of $0.5 million. Canadian stocks accounted for four- 
fifths of both sales and purchases, 


Trade with other countries was about one-third that of May, resulting in 
net purchases of $0.2 million, 


The net purchase balance for the first half of 1947 was $7.5 million, 
against net sales of $118.6 million in the first half of 1946, Total bond sales ex- 
ceeded purchases by $7.3 million, net sales of $11.3 million corporation bonds being 
the heaviest factor in this result. $3.0 million of Canadian new issues were sold 
abroad = nearly all in the U.S.A. - while Canadians purchased $1.7 million of U.S. new 
issues. Net repurchases of Canadian stocks attained a total of $14.3 million, and net 
purchases of U.S. stocks amounted to $1.6 million. 


Table 4 shows that the quotation for a typical Canadian government bond 
advanced slightly during June, while U.K. and U.S. bonds receded. 


The composite index of 100 Canadian common stocks, shown in Table 5, 
advanced almost a full point in June. Gold rose 4.3 points, and mining stocks as a 
whole 3.9 points. U.S. common stocks, checking the decline which commenced in 
February, recovered 3.9 points. 


Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included are: new 
issues of Canadian securities floated abroad, redemptions of called or matured Cana- 
dian bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics regarding capital movements are included in the annual reports on 


© Canadian Balance of International Payments. 
1.00 a year; single copies 10 cents. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
Table 4 
sn ec ee er 
CANADA UNITED KINGDOM UNITED STATES 
I aR a eS a 
3% due 3% due U. S. Treasury 
Sept. 1, 1961-66 April 15, 1959-69 2h due 
Dec. 15, 1963-68 
Price Yield Price Yield Price Yield 
1945 
January oocoo = = 100.21 2.98 100,97 2.44 
February 2... = = 100.53 2.95 101.81 2.38 
MELE. sc c-0.0'0 = = 100,83 2.93 101.47 2.40 
UII aoe ese se = = 100.79 2.93 101.47 2.40 
MEY iies 6 cee 0's = = 100.42 2.96 101.59 2.39 
UTIOis oo * o's 2 = = 100,36 2.97 102,22 2.59 
DIL ces © ons ee 2 = 100.39 2.97 102,47 2.50 
AUZUSt ..cies - = 100.39 2.97 102.26 2.55 
September ... = = 100.68 2.94 102.03 2.36 
UGLODET: 6206 - ~ 100.82 2.93 102.30 2.54 
November ..0. - = 100.79 2.93 102.37 2.54 
December .... = = 100,58 2.95 102.45 2,53 
1946 
WEHUSLY .esee 102.47 2.80 101.94 2.82 104.69 2.18 
February ...0. 104,14 2.67 103,08 2.72 106.23 2,08 
MOLGN: 6 .s.0's'se 104,96 2.61 103.51 2.68 106.77 2.04 
ir AA 104.99 2.60 105.12 2.54 106.93 2.03 
MOY Pees aeese 104.68 2.63 105.11 2.53 105,24 2.14 
PUNOW 50:49 9.0./0-0 104.81 2.61 104.62 ZeT 105,65 ee Wa 
“0S A 104.83 2.61 104,93 2.54 105.18 2.14 
August eco. 104,75 2.62 105.06 2.53 104.40 Bed 
September ... 104,75 2.61 105.83 2.46 103.63 2.24 
October .... 104,75 2.61 106.58 2.39 103,99 2.22 
November .ooe 104,79 2.61 108.46 2.22 104,09 2.21 
December .... 104.77 2.61 108,35 Ries 104.19 2.20 
1947 
SONUGIY 2 <'00- 104,76 2.61 108.54 2.20 104.68 ree bg 
February .... 104.83 2.60 £07.65 2.28 104.78 2.16 
BEEGH. cs o's.0% 104,85 2.00 105.54 2,47 105.07 2.14 
ey 104.75 2.60 . 106.01 2.42 105.04 2.14 
OY SR 104,89 2.59 106.47 2.38 104,97 2.14 
Ole 66 0.0 «7 105.00 2.58 105 .84 2243 104,58 2.17 


ee ee SP ek 


The above prices are the averages of business days during each mnth.j 
mt 
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JNDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 
(1935-193% 100) 


Table 5 


CANADA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
Poor's Trade 
Investors’ ; 
Payee Tiler Mining ‘Stocks Securities) 
(100) Composite 
(74 Industrials Gold Mining (Industrials, 
18 Utilities Stocks Index Railroads and 
8 Banks 23 27 Utilities 
1939 = December ..ce 101.2 105.0 142.4 94.2 
1940 - December ..oe piiisat 88.2 115.0 : 80.4 
1941 = December .ec. 67.2 Seca 63.2 71.8 
1942 —- December .oco Gea 44.7 54.7 74,7 
1943 - December .oo. 80.5 68.59 74.9 91.8 
1944 - December ...e 86.0 74.4 80.6 104.7 
1945 
MEY. «cs sthis sib vie.e 97.2 90.6 94.3 118.2 
TUNG sececit esiees 102.5 92.2 96.9 paQd.7 
UV iv erene’eloie ol ololele 100.5 88.0 93.2 118.4 
AUBUST cso scien 99.6 89.7 93.7 Pees 
September ...00. 102.0 91.2 94.5 126.62 
OGUODET tie atetole 5 6 104.2 96.2 98.8 132.0 
November .cccece 107.2 102.3 105.5 136.9 
December ..cccce 112.9 104.0 108.2 13957 
1946 
JANUALY wecevecs 123.5 107.2 114.9 144.8 
February .eccece e128 111.6 116.9 143.3 
Marvel icc sjetsw « ¢ 119.2 101.3 108.4 141.8 
APILL) 2 cvs cis vines pzheyal 99.8 110.0 151.7. 
MAY .\0 gatocigocee 124.4 94.2 107.0 154.3 
JUNC ele cle elerciclelcio 123.3 92.0 104.0 153.2 
UGE pdoqgodGgodor EOS: Bie7 93.0 149.6 
BUBUST coccaceee 116.9 77.6 89.7 146.4 
September ..ccece 104.4 TLelie 81.6 125.4 
OCtODEr .cecsecce 101.8 TOs 80.3 122.5 
November .ccoccce 102.5 7Sok 83.3 1c0ee 
December .cccecce 106.4 © 70.9 83.7 125.5 | 
i 
1947 | 
JONUATY cecccoce 106.2 74.1 86.6 L200 ee 
February .cocccece 109.4 est, 88.8 128.7 
March .cceccccrc 106.4 73.8 Bony T25.7 
Popo DAR AI Ie 104.8 75.0 84.1 119.3 
MAY ccieaiee win stole a'e 104.4 72.3 83.0 115.2 


June @e000000009000 105.3 76.6 86.9 119.1 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


/\ July, 1947 


The volume of trade in securities between Canada and all other countries in 
July, 1947 showed a slight decline from June. While sales increased by $0.5 million, 
purchases dropped $1.0 million. The total volume (sales $11.0 million, purchases $12.2 
million) was the lowest since November, 1944. 


In trade with the U.S.A., net sales of $1.3 million practically offset the 

_ small purchase balances of May and June. This reversal of trend was due to a decrease 
_. from June of $1.9 million in total purchases, total sales being practically equal in 
‘June and July. Specific types of bonds showed irregular fluctuations. The largest 
sales balances in July were: Canadian corporation bonds $0.6 million (against net pur- 
chases of $0.3 million in June), and U.S. outstanding bonds of all types $0.8 million 
(compared with $0.3 million net sales in June}. Purchases of "other countries" bonds 
at $0.5 million gross, $0.3 million net were unusually high. 


There was a definite upward movement in trade with the United Kingdom, result- 
ing in net purchases of $1.1 million. Canadian bonds (net purchases of all types, 
$0.9 million) and Canadian stocks (net purchases, $0.5 million) were the main items 
|) in this group. 


Total volume of trade with other countries was about the same as the low June 
figure, but net sales of $0.2 million reversed a similar purchase balance in June. 


The seven months ending July, 1947 provided a total purchase balance of $7.2 
million, compared with a sales balance of $126.9 million for the first seven months 
_ of 1946. Total bond sales exceeded purchases by $7.8 million, with Canadian corpora- 
_ tion bonds (net sales $11.5 million) the heaviest factor. Canadian new issues to the 
amount of $3.1 million were sold abroad (chiefly in the U.S.A.) while Canadians bought 
$1.9 million of U.S. new issues. Net repurchases of Canadian stocks totalled $14.6 
million, and net purchases of U.S. stocks $1.5 million. 


Table 4 shows the quotation for a typical Canadian government bond unchanged 
for July, while U.S. and U.K. bonds continued to recede. 


The composite index of 100 Canadian common stocks, shown in Table 5, advanced 
over 2 points in July. Gold stocks, and mines as a whole, each dropped a point from 
their minor peaks in June. A marked rise of 6.9 points in U.S. common stocks brought 
that index within 2.7 points of the February peak. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owed abroad, and some transactions by other than the reporting agencies. Complete 
statistics regarding capital movements are included in the annual reports on the 
Canadian Balance of International Payments. 


$1.00 a year; sincle copies 10 cents. 


ial 
‘sored queuoduoo ateyy go ums eyj Tenbe ATTsesseoeu you Op sTvjoq ‘pepunot E18 seun3ty eaoge sy “anh 


ee en 


Pee ere coe Pt ace SlO. GSA. 6s 96 = UP OTs R10 dsr Seth 2 SSE eee 
emt coe fo a 080. 10 = $0, = & SPT caso 2 + Bet ONL are eee 
ee re) 56 SS eT ry — Leto S202 = Serst* 2ST {set =; astst S ote Se eae 
ios= G°O0 saat 6) SEAGE 8°O (om) L°O + Catt sped eT O70 paral S°eL fes.6 sos: ay 
CaO * oO 6°O CeO 6°O 1) O28 S 4° 0¢ OG 2°38 = Ge ec $1018 Sie Sa UO say 
T°O + tat Cal Obst. ma Sark (8) 6°O + G°?2 7°S? OAS 6°? 6°%?S ecee Arenigeg 
v°t + Cel 9°? SLO) tee Ste 8°0 Ces + CPECACE 6° RS ANS, 4 (EA Cmac coves Arenuep 
O°? + mney, [°9 ee er2 9°? Oma = O*O2. = SLY ce = G°ast S°ecr 2 oo oS SEV Oe 
Lv6L 
Loo = S°O ie Ee AS 6°T oO OFF TE = Ta A eco 8°? = G°Se LOG coer IEqued of 
T°O + te @ Caw (helt Gael S°O 6°S a eSSie, Omns O° + Sit LeleG eee IEQuUeAON 
T°O + SO) v°O (Sha eee Siete G°O Cys 4 é. SE Uy Cert + Gaede BE eevee £89G04900 
see) Sam S°O v°O Orr a= 8°P7 8°O Sec * med) 6° OS v°O = PS Omou ere soqueqdes 
eee ene 9°T SEG) dig. cmaes GF fi 1) 6°9 +4 GOL eae ite + 9°6T Id te ose sis Sn Ia 
2°O + G°O BAY a Oe a Sal ¢*0 9°6 + POLE GELS S°8 + EASE 0°82 oOo ere Sana 
c°O + Lesa é Coat dha ee Sac 8°0O o°vs + T°ST o*6¢ G°se + itor v°Lv oe Eee eee 
t EY (Oi 20 S16) OC ae ieee S*°O Cool. + Ceo v°6e G°Ot + G°6I 0° 0S ese'ow els a hoe 
n T°O + G°O yale) Ct es 7°? baa] 5 oy es OFC? ee os O°ST + 6° ve) Gass, Ae he tk ag 8 
4 S°O + GAG) G°O Cee GS, TsO Be cce ee S° St v°ss 2 Od. «+ 8° 8L 0°6¢ oe oe cee aS OYE 
Os F°O >°O GN ae G°P re c°6S + 6°S? T°sS9 6°7S + 6° OS 8°S9 cece Areniqgeg 
T°O + ph8) 8°O 5 Ea eee Cae: to LE Vd # Cee 0°OS Leite ee Case 6°0OS coors Arenuep 
LS AO 1°9 G°9 SPA 9° 6¢ 2°” f°OLT # e°rSd O°SOFY O°VST + 2°tse 8°StD 8° Se oe Ty Ogee 
hide 
c°O + FAG) 9°O jigenip 8° iO O°9T + e°6t S°ce Oe L Ts ee Tove, 0° 9¢ eves LOQUad of 
= Eo tO Ss = 6°S 1G, O°Se + Beok etciy e°6t + RG Ove cere LOQUeAON 
T°O + Seas, 7 eS Vawk 7 iS; Pee ab 9° PT Gasc S°elt + AERE 4°82 eeere 1090990 
PO TO S°O Orck gam Osee = Cine a 6. EL Text! 9°9 + Oren 9°6T *** sequeqdeg 
T°O + BAS, 7°0O 9*0! = 9°0 = 6°02 + 0°83 6°82 v°O? = + 6°8 o°62? pseer es ganany, 
v°O + 6°0O Cet Sie 9°Z = 6250 # 9°9 G° Oe eh Ee - LOL Suet: Soe R eer Se.) 
v°? + g°e 6°S CG ie 6°Ss P°O {°2ec + O-8SE (*OS88=. 0° 16t + V°S6L 7°98 Se aS ee EU 
Sv6L 
-*Houng “ seseyo eu Uo Ing” “sesuuo -~*Yottg sesuyo ~*Yotnd geseyo 
+ SOTSs -amg 8°18: + soles En ee oles =F teies ny SeTVS + SeTeS Be yQuo_ pus re08z 
9. °N 4.6K 4. on 4 Off 
SeTIZUNOD E44 “wopsuty peytuQn S0909q pe_Tuy “guOTZOBSUB ITT, TBO], 
FSA ee Sees Le : = 4 ee - 
(puesnoyg peapuny ysereeu 04 szeT Top Jo suoTTT Tu ut) °T eT Quy, 


SUIUINAOD YAHLO ONY VOVNVO NASMLG@ SHILIUNOES dO SASVHOUNd UNV Sa@IVS 


nanetntientesr agement steerer sae 


A 


826°S6 bee°s1e 21e‘°HS9°T $81°99S 13999076 896 °9L9‘OL L86‘PET ‘IT SLS°2TS ‘TT Wee Sign nee ee at ne See ee 
> z ¢ » a " & % wre eale dbwlew "* seTaqunog 1049 
_ ¥ < Pe ~ Es = S oe °** WOpSuTy peqtug 
- ~ - - ~ 826 ST - 826 “ST ae en ee sere se7egg peqtug 
- - - - GLO *E 6£T°9 G40 °S 621 *°9 ytd NS See keg Te ee ee ay Seen 
SOTITANDeg T9840 
= ore fm xs * ad sos Ce a (sseT JO 
weak T) seTqtanoesg wte]-4 1045 
~ - = b29T < Coby *ST “= 992 °ST “eee eewces earns 26,27 0nog aes 
- - 6S0 *2 268°Le ¢60*6E - onL LY 298 °Le seeeeroeecorersees MOPsUpy per Tay 
= O¢L £08 *ss “s T9S°She°S? TSG2*Gob’e POL*POR ‘2 T16‘S9b%z2 ae en ee SS SOR ann 
SPL Fh G0L*SS2 229°919 e9ae*2T2 086‘00S°S BzL‘0GS°S OGL*I22'% T2e*ZTe%¢ Feet a ae rine eke 
S4009§ souUetejetlg pus uoMU0D 
- “ = - 822°098 vy9T Sos 822 *098 PIT “SOs "* seungueqgeg pue spuog pet gtoedsug 
gee “8 = Tse “9T L22°9 698 *S6% 6S0‘Z9T GET *STs 962°89T senss] suTpuBgsqng seTaquNnoD «9sy49 
8tT*e “ = = = SrT “2 ~ “sececee SONSST MON SeTAQUNOD «zEYA0 
x = <4 OFL°6S =a 666 = 624509 Peeves eeseoereeressesveesecnue Iey40 
= a 0G2‘°¢ 6S2 ‘822 - x oce‘s 6GL‘6822 Ceoerosreoecesovesevessece queuU IeA0n 
- soeusstT SUTpueysgng wopsuTy peqtup 
yo = =a a a am a a CORP OSHOHEHELEOHHOSECEOEESOe OS 18440 
= = = = = oa os Co eeerecesreerseeeresesece 4.U eu 19A0n 
- senssy Mey WOpZUTY pegtug 
. - LOS"S = = LLZ"E 8986 “Tre OLL*POL 680° 82 L0G ‘804 eee? eRe ae eae tee 
“ - - = GLE Sh? 214 °88S GLE ‘Sb? 2T4°88g SOO ES SS NRE, STE OIC Re 
- sonss—T ZuTpueqsgno seqeqyg peqtug 
wy ¥. ex = 866 “POT ‘e 866 °FOT aS coe Roo OR DOE EO THEOE OF EEE Oe 10440 
=. a md ae, 610 £02 “ 610 £0zZ = SoS FSR CCOHO SHEE HO SOHO VU SWUI8A04 
- SeNsSsT MON sejBqs peqtug 
9S2°OS STS*LT ya8*ses S 98L°FPT 250 *6SL 926 ‘00S L98°9L2 Covcceceecers suoTaesodioy 16440 
_ = Teg 82 °8 eee *s9 999 *ZL2 eer *s9 16 ‘082 OO OS ES Re SS = 8) OUR ae Tae 
- = = = 250 °LS 60 *9P 290 °LS T6P ° 8p *ere* uoTuTuog sya Aq peoquereny 
z 610 *T 468 ‘°6SE = Ebr ‘302 8EL°192 Ovs £389S LG4°892 OMS Me fee ee ee ee ee 
= = 62S *622 = Leo ‘bP 190 ‘Pee 090 ‘%82 TSO ‘82 inna ys listings os BoE 
o69°2 = LS6 ‘TT £9 {2.1996 TTSt*l 'FZ0 SeSe*T : STS OPT ‘Tt LS ‘T92 ‘T OT See pce he oe ee 
- senss~ suTpuegsqng UstTpeueg 
<s 190 *T = = - 69°62 * $G4‘08 seeceeseescces* SONSST MEN DeTreres 
O8L*6% S6e*6T 806996 22°HTS BLT “BI9°S B9n‘*SzR8‘°b 998'PZ9%P 8906S ‘g ceceees TBqO] ‘seungueqeg pues spuog 
LS Se ee 2 i st a c Serer ae soe 
wots 02 wots 04 wots 04 
seseyoung SOTeS 
SeSByoIny seTeg sessyoung seTBg seseyoung SOTes ee 1407 
seTiqgunoy 10490 wopsuty pegtug se4Beqgsg peqtuy 


—_ —— ~--~-~---~~* EE SRR TRE ETA STN PE PE en 
2v61 “XINC ‘SHIMINNOD YSHLO GNV VGVNVO N@SMLGd SHILIuNOSS NI gavaL do SISATVNV ' 


a 


vor °eP 


0S2*T = = = aler or 882 °SL 
* it = = 96S £02 $96 66S 
267 *ST STTSOT 6P r2e*Tt P6L 69 est £osoT 
ruses - 5902 6ST S 98S PVE Ts G11,°92 
890%OT fh OT 7E2*T9 vIT’9 tTo¢*esefog aeTSt2s8S ST 
2ge'e6e  9L7°S0S*T GOLS09RSS TLE STSTST 992 S62 8S L2S *$SS Sz 
296 SOT r 68048 od cgys*eot’o  ose*ose*s 
VPs * ee 70g *S2 09S *SZ Lg2*9 LepsvSst*t pee §G97 ST 
BrT ‘2S = z . x 
“2 = gOS | S6T‘ 82 = SL 82 
= S 690° 8T S27 she. T= 9ST TST 
= 4 LLC'S ‘i 7 = 
Lec *h - 018°? bLL*S 26e*6e6t EST "ess <2 
= = = = Treets’e LL16S06St 
= = = _ 955 <2r2 = 
E: => is < Oe6 eo las 
OFF “979 °T 729 °o9),'2 eTs*Zer*T Leeseee  690°96L5%  309S9LESFT 
Bre ° TE sz 682 6L9°SLr 2poeToe sS2so6Tst  s2o*ersst 
Srgies = PETLOVS «= HEOLY TL9%S gc6*TTs’e  eSOCTS6°T 
26r ET LL0°0OT LT05096 §©46L°L¢ ecg*ecs*¢ 7262s’? 
goB*s1e 968s G2L*O00ST 886 ge2*tsess _ Far Sese<s 
00, °FS0%T ToSs*6rt*t ZE0%2ZST  TIs*90e  stEe*6sL*2e ees *o97 aS 
ope £08 69FE - Pe Re? | = TOT S788 ‘2 
219 °902°S TOL“SSL°% OLE STLESD SLB°ELE*T S20°968°79 998629052 
$ $ $ $. $ $ 

Wot y foal Worl JT 04 Woy 0} 

Soseyolng seTeg seseyding seTeg seseyoind seTes 


SoTrqunog T8yI0 


“LV6T 


wopsuty pez tun 


ee POS" SST'F 68L°S90°9 TES 86474 VIS O8S°e L6e°9L5 Ze Lov Ley oll coz sua azt 
-_- _— — —_— —_ ‘ -_ Vs : . 


VIL 404 O8v 


OP ‘8P 


seTzyUN0N I8y,0 _ 
wopsuty peyTuy 


— : A eeseeeoeees ee $97e49 pez tu 
296 eu 882 CL eeoevo0en0e2 00202080080 ue euB 
SST P TMdeg T9y4O0 
96S 0% $96 °6S ceeees (SsaT Io reef T) 
seTiTinosg wWlsyT—}.10YS 
ges 02 B10 SOO ti «Career getayunog 13840 
606 626 706 ‘t8 cosecees  wopsuTy peyTun 
esgfozesoe eeocsreseT cc°°ec ce’ ss ) =©=6-SeqeIS pet tun 
segseegtony 21S °SL65L0 a22* tikes lS cee UE 
Yoo{g soussejetg pue uomMmop 
926o}00°o, 6S¢S0ce S. seinqueqeq 
. pue spuog petyToedsug 
7o¢ "O08 “7 6g9 *OGP ii @oeeaeceeeeese @ sonssyT 
BuTpueysyNO setazunop 19Yy40 
ert 2 = *Sonss] MON SeTiyuNOg 198440 
G9S 966 *90T eco74voe2e80e2080020070800 1310 
690‘ 8T P19 ‘6SP ceeeeceeoses attgmueAdn 
— senssyt 
SutTpueisino wopsuty peytuy 
-_ F — e@ecevoeneveevee 2809680 8 L940 
ame ss a eoeeoeoeoeveseeoe LUSMULBAOL 
- goOnss] MoN wopsuUTY pozyTUy 
6PT *2S65T 736° TRS *2 ecoovseese eo eeoeoe 13810 
TROSSIG*Y — DLLGUG 0 ae ea oy ee 
- gonsst 
SuTpueysjing seyeyg pe} tun 
9S¢ ‘ere -_ eceoocevnoaoowsneaese7ee & @ L940 
O255/ 29°) — @eoeoeaoee¢ © &@ @ {USWUI9A Of) 
— gonss] moy soye1g pez TU) 
122662659 —«SSSASHSAT °°" «SuOTPeIOdTON 198440 
POT*LE9°T GasfesTée corrttt* = cauIO SAeMTTEY 
ste*egg'2 Lgsfosese uoTuTmog ey} Aq peoquerend 
30G *SThh. 229° 09S Stee ele a ee 
126 Gee we 000 Ce iGo e etn Sn ER eee 
oot) 66S 1. 69g *a2g *2e— 8" * ** S08 See UO 
-Sonss] SutTpueisjno uetpeuep 
= pos *oet’s °°°** | Senss] AoN UeTpeUe) 
s9g%a.e'2L z0S*TST*0g TeyoL ‘seinjzueqeq pue spucg 
$ $ 
saseyoing soTes 
Tet O], TezOL 


soyeyg poy tun 


Vo 8TABL 


‘x7n¢ ONIONS SHINOM NEARS “SHIMINNOO UWIHLO GNV VAVNVO NaaMLae SUTLIUNOTS NI AAVUL FO SISATVNV 


<< 


826°S6 pee*el2 


Tos 9 
Tos “9 


SPL ‘bh 
966 *2e 
$60 * LL 


$ 


S ndinesieainndiiediontieee ee 


Wo It 


soseyoing 


604 ‘852 
G6 ‘ST 
POT *EL2 


$ 
04, 
SeTeg 


seTaqunog 10490 


re ee eee we 


wopsuty peqtup 


seqegg poqtuy 


a a i a 


(Zb6T ‘XINC STAVE AUVWAS) 
AUIWNOGS AO SSVTIO ANV ALITYNOILYN Ag 


SHIYINNOD YHHLO GNV VOVNVO NAAMLEd SHILIYAOGS AO SasvHONNa GNY saTVS 


el “b69°T €8L4°99G 19969006 896°949S0T LE6‘PST IT GL4S*°L1S ‘IT 

- - 822 £098 POT ‘Soe 822 £098 POT ‘Soe 

- 728 ‘T ~ Chr ST ~ 992¢°ST 

Tee ‘9T Le¢°9 698 *S6h 6S0 ‘2Z9T ee2 ‘02s 962°89T 

T8¢ ‘9T T90 ‘8 69S ‘S6R TOS ‘S2T €32'oO¢s 29 ‘Set 

620 ‘2 2Ga°Le 8606S - 221 ‘LP 258 °Lo 

os2‘¢ 667882 - 666 os2*s 86% *682 

682°S TSoe‘*92e 9606S 666 288 ‘OP OSs ‘428 

~ - ~ 896 “ST - 886 *ST 

£08 ‘8g - Toe*spe’2 s2%sop‘e Ppot*pos*2 tT1se*s9P ‘2 

- Oe es. ose *2r9 28p eset 189°8T9 6S2°L62*T 

£038°8s ZiL*S LPL 299°S. TLo*ben*s - ape’eee"2  eor*%ezy te 

- - GLO*S 6ST °9 GLO *¢ 6ST °9 

229 *9L9 gse‘et2 os6*o0s’s ezz‘ose*s oGL*tez*> Teetitets 

LL2° 186 TIZ°St oe*eso*t g94‘sg90°e veb‘ezotz tzg‘ooOL’¢ 

668°ST9°T ES*ese2 9g2°9ST*S eeotezr'o EBPr2'LHQ*9 Tes “726 £9 
a SES SER See Lome PASE Re WE le. $ 

wots lo}el Worst Oo 
seseyoint soTsg  sesvyouny SeTeS OSV my SoTes 
+ T8Q 07, T8707, 


-———_—-- eS 


eeeverseeeeeaeoeeeeee eae aeeoeeer 


TWLOL 


eeecoevovoeeaeveereeoeoevnesevoeeeese8 


s9in4 
-ueqeg pus spuog petytoedsug 


eeecereesseeeve (sseT Io smc0ek I) 
seTqgtTanoesg Wiel-9 104s 
@cecceecceevece SOT4TInoeg 19840 
°* sq9095 eouetejsety pus UOUMOD 
seingueqeg pus spuog 
T8407 ‘setgtanoesg setaqunog 1940 


Pevevrereevaseeoeeee 


SOT4TAINDeg 104909 
** syo07S eouetegesy pus OUMIOD 
seingueqeg pues spuog 
TBq07, *seT4tTInooeg wopZuTy peytug 


e@eeeeoeeee,s 


eeoeveveeooveoe eee 


SOTQTanoeg s08eYA9 
** sy0045 eouerTejory pus UoUMIOg 
seunqueqeq pus spuog 
TB4O] *seTATanoeg seqeqgy peqtug 


@erseeoeoeveoeoaeaesne 


seTfTunoes 161449 
°° s4Y009S Souetejory pure uowo07 
seingueqgegq pus spuog 
eerre TeqIOL ‘seTytanoeg ust peusg 


e@eeeoeeaeeoos 


LT FN A A 


$9S‘°ZET*b 68L°S90'9 ISS9°R6L°L PIS‘O8G*S L6z°9LG*E2T T99*T89°S6TT 


296 “OT = 680° L8 
Z6P “Sl 9TT ‘OT 60 

26h ‘OV $02°S2 09g ‘eZ 
786 °SsS oge “se 609 *EL 
= = 990% 
- - 6015S? 
= - $18 ‘SZ 
| 
ha oa = 

890 %OT 980 °9T ye2°T9 
Lee *L = 048°? 
GSP‘ LT 98h ‘OT POT ‘99 
osz*T - rs 
798°868 91b*SOS°T SOL‘O9‘S 


TSS*6PT°S 1499°R80L°F OL2°S80‘F 
SOT fOSGO*? SSO*FIO'SS SI6*SPS*L 


$ $ $ 
Wor royal WO .1,t 
seseyoing seTeg seseyoung 


seTaqunoy 168eu10O 


621 °8s 
$29 *9RE 
ZGL°bDP 


PLE *PSl *T 


922°8L6 


G19 ‘°69T 9 


96S ‘02 


%6L°9 
LOP.- Pai tT 
Tee U9t & 


£es ceo %0e 
Sst9’8e¢s’s 
99T ‘¥8g*sz 


ZI2- OL 
G92°S62°8e 
OTP S72 6 


OL9*ZIl‘2z 9638°R0S‘ Le 


¢ 


Da 
ce en rn re et ne ee 


oa 
SsOTeg 


wopsuty peqtun 


oe ae ee ee 


WO LS 
seseyo ing 


Sait ee 


ose ‘oe2*s 


$96 °6S 


Bet ‘OSO*T 


Pde ‘SOFT 


Zee “STS *2 


GLL‘°92% 
626 “6LT 
7OL°902 


HOP ‘8D 

Bet “128 *sT 
$26 9Lb SL 
92g ‘9S °92 


ga. *el 

L2g*ees se 
LLb ‘StL *t9 
924° 22219 


04 
seTeyg 


ee ee ee 


seqyeqg peytTun 


a NE A AE A A A 


Fare 


26E°L0S ‘SET P9LSL2S *82T 


929‘492°9 ose fose‘’s 
969‘02 $96 °6S 
Gee ‘02 8L0*2Z90°T 
6ibfeog*t $39°96P‘T 
PIS*ReZ*l S924°8S¢g‘Z 
606 *S6 706 ‘78 
604 ‘82 Z2gS *99G 
969 * LTT 99% *1S9 
- POD ‘RP 
eg8%92e*og 9889°SPs ‘st 
2L00rS*s  ITlL* Sears 
Gzi 54997 82. -S98"21212 "92 
296 “TL BEL *°SL 
2G69°7S9 2h LL °S16°L2 
6ST ‘°8Lb°9SG Ppo7*Zor LO 
EL6°VPL*66 692 °677 ‘SE 
seseyoiuny SOTeg 
T8940], TBQ0L 


Ly61 ‘AIOC ONIGNS SHINON NAATS AHL UYod 
RLINNOMS AO SSVIO UNV ALITVNOILVN Ad 
STTMINNOD UAALO GNV VCVNVO NAMLGE SHILINNOGS AO SUSVHOUNd UNV SHIVS 


@eseeeoeeeeeeeeeeooeoeeneve TViLOL 


@eeeeveveee eG aee 


seinqgueqeg 
pus spuog petjroedsug 


thereee* ©. ( S80, Lest 
SeTATIN0Deg Wie] -4 404g 
eeeeeeeeees soTaTanoeg 1090 
SYo0RH eoletejeig pus uowwop 
eeeeres sounqgueqed pus spuog 
BP eA IRIE p Ricca 
‘set4tTanoes setTaquno) 16849 
@eeoesceoeoueeoee seTgtTsNoes TEYy40 
Syo04g edueteToOry pus UOUIOD 
eoeveees sounqueqeg pus spuog 
Ceo e ee eeeevosesesess TEIOT 
‘seTqtanoey wopsuty peqtug 
ooeosveoeeoeoeecd SOTATANOEH TeYu40 
syoogg eduetejertg pus uoMOD 
sseeeee seinguegeg pus spuog 


Qeer OVaeoeooeeoooeoeenooeesd TB {07 


fseTqtanoeg seqgegg peqTun 


seeveeroees soTqgTanoey J0UR0 
syoors eouetejerg pues uowwop 
ooeeees soumguegeg pus spuog 
°* [TBqoy *seTATaINoeg UBT peUeD 


ee A a A A TN A A AN AT LETS A TT TT TT EL LE LTD, 


VE STABL 


194 


| —— 


Table 4 


January esse 
February .-«. 
INEIKEON) "ele cle 0-0 0 
April .cccsss 
MES os ess 0s 
JUNO -ccccece 
July a ee 
August ..e.cce 
September ... 
Ostober -sece 
November «sees 
December ..e. 


1946 


i= 


January eeo4ee 
February .... 
at Ol) c's sie'e + 0 
April eoecces 
May ssccccvee 
June eevcesve 
JULY cocccece 
AUEUSE .ccoee 
September ... 
October ...s6 
November ..ce 
December ecce 
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January ceovee 
February ..e. 
March ecoreese 
April eovecce 
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Oe 
eee 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


— 


UNITED KINGDOM 


CANADA UNITED STATES 
3% due 3% due U.S. Treasury 

Sept. 1, 1961-66 April 15, 1959-69 22% due 

Dec. 15, 1963-68 

Price Yield Frice Yield Price Yield 

- - 100.21 2.98 100.97 2.44 

re 2 100.53 2.95 101.81 2.38 

- - 100.83 2.93 101.47 2.40 

- - 100.79 2.93 101.47 2.40 

- - 100.42 2.96 101.59 2.39 

- - 100.36 2.97 102.22 2.35 

- - 100.39 2.97 102.47 2.33 

- - 100.39 2.97 102.26 2.35 

- - 100.68 2.94 102.03 2.36 

- " 100 .82 2.93 102.30 2.34 

- - 100.79 2.93 102.37 2.34 

- - 100.58 2.95 102.45 Pa} 

102 647 2.80 101.94 2.82 104.69 2.18 

104.14 2.67 103.08 2.72 106.23 2.08 

104.96 2.61 103.51 2.68 106.77 2.04 

104.99 2.60 105.12 2.54 106.93 2.03 

104.68 2663 105.11 2.53 105 224 2.14 

104.81 2.61 104.62 eH 10565 i | 

104.83 2.61 104.93 2.54 105.18 2.14 

104.75 2262 105.06 2253 104.40 2.19 

104.75 2.61 105.83 2.46 103.63 2.24 

104.75 2.61 106.58 2.39 103.99 9,24 

104.79 2201 108.46 2.22 104.09 251 

104.77 2.61 108.35 2.22 104.19 2.20 

104.76 2.61 108.54 2.20 104.68 es i 

104.83 2.60 107.65 2.28 104.78 2.16 

104.85 2.60 105.54 2.47 105.07 2.14 

104.75 2260 106.01 2.42 105.04 2.14 

104.89 2.59 106.47 2.38 104.97 zi14 

105.00 2658 105.84 2.43 104.58 2517 

105.00 2258 104.20(x) 2.58 (x) 104.18 2.20 


-_—_ ——— 


} 
The above prices are the averages of business days during each month. 


Subject to revision. 


=- 8 = 
INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 
(1935-1939=100) 


Table..8 SSE Se a PE ee 
Cu Awe Asa UNITED STATES 
(Dominion Bureau of Statistics ) (Standard and 
cece NE gr Oh NR nk ar: aes oe a Poor's Trade 
eatin E) Mining Stocks Securities) 
(100 ) — 5. . Gompogs ve. ~~ an 
(74 Industrials Gold Mining (Industrials, 
18 Utilities Stocks Index Railroads and 
8 Banks ) ' (23) (27) Utilities) 
1939 - December ese 1Olee 105.0 142.4 94.2 
1940 - December ec. eo 88.2 115.0 80.4 
1941 - December ...e 67 «2 5262 6302 71.8 
1942 - December .-o.6 71.5 44.7 54.7 74.7 
1943 - December .ovoe 80.5 68.5 74.9 91.8 
1944 - December ceo 86.0 7404 80.6 104.7 
1945 
GUNG cesviveoccee LOZ eo 9242 96.5 120.7 
July cevceseoese 100.5 88.0 OS, bk 118.4 
August ceccscecce 99.6 89.7 9367 117.9 
September .cesce 102.0 91.2 94.5 126.1 
October secccces 104.2 96.2 98.8 132.0 
November «cecocee 107 2 102.3 105.5 15609 
December cececee ee 104.0 108.2 139.7 
1946 
JANUALy ccccccee 125.5 107 2 114.9 144.8 
Febriwery seccccce 12150 111.6 116.9 143.3 
March <Gs%s ese 11962 101.3 108 4 141.8 
April. scsdseo ses 12561 99.8 110.0 ASSES / 
May cc ececcvvece 124.4 94.2 107.0 154.3 
WRITIOL Foe %s e'etelete se 6 : ZS 92-0 104.0 1532 
JULY sccvccceses 119.1 8lel 93.0 149.6 
August seecessee 116.9 776 89.7 146.4 
September ceeece 104.4 teakadt 81.6 1254 
OYtelsyene S5iocaqcnic OLS 701 80.3 122.3 
November .-ccccce 102.5 730k 8505 120.6 
- December ..cesce 106.4 70.9 ; 83e7 125.5 
1947 
January cececcee 1062 74.1 86.6 | 12502 d 
February c«cccece 109.4 7607 88.8 128.7 1 
March seveovcees 106 64 Toac 85.7 12367 * 
April oeecceescve 104 8 7320 84.1 ; 119.3 
EN SAS eee TOA tap: b 7203 83.0 115.2 
JUNO “Seaveeseate 105.35 766 86.9 119.1 
July cccccccccce 107 .4 75.6 85.8 126.0 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA J 
August, 1947 


The volume of trade in securities between Canada and all other countries dur- 
ing August registered a minor increase over July. Total sales dropped by 40.6 million 
to $10.9 million (the lowest monthly figure since September, 1943), while purchases were 
#2.0 million higher at $13.2 million. 


D OTHER COUNTRIES 


In trade with the U.S.A., net purchases of $1.4 million more than offset the 
sales balance of July, on account of an abrupt increase of 42.5 million in total pur- 
chases while total sales remained almost the same. Dominion bonds were the major fac- 
tor in both totals: sales of these bonds were ¢o-1 million (up $1.8 million from July) 
and purchases $4.4 million (up $3.3 million). Sales of Canadian stocks dropped $0.7 
million and of U.S. stocks $0.6 million, but purchases of both these types of securi- 
ties remained close to the July level. 


Trade with the United Kingdom was little more than half that of the previous 
month, sales and purchases each falling by about half a million dollars to produce a 
purchase balance of $1.1 million, the same as in July. 


Gross trade with other countries was about the same as in July, with a small 
total of transactions resulting in net sales of $0.1 million. 


The eight months ending August, 1947 provided a total purchase balance of 
$9.5 million, as against net sales of $131.0 million during the period January to Aug- 
ust, 1946. (It may be noted here that August, 1946 was the last of an unbroken series 
of months showing sales balances, which commenced in October, 1939.) Total bond sales 
exceeded purchasés by $17.1 million, with Canadian corporation bonds (net sales $11.5 
million) the weightiest factor.'-Net repurchases of Canadian stocks totalled $16.0 mill- 
jon, and net purchases of U.S. stocks $1.7 million. 


Table 4 shows a small decline in the quotation for a typical Dominion bond 
during August, while U.S. bonds advanced slightly and U.K. bonds fell over 3 points. 


| a. The composite index of 100 Canadian common stocks, shown in Table 5, receded 
almost 2 points in August, and the U.S. cemmon stocks index 1.5 points. A rise of 1.7 
points in golds was a major factor in advancing the index for Canadian mines as a whole 
by 1.2 points to the highest level since February. 


Statistics in this bulletin cover transactions reported by investment firms, 

Stock exchanges and other security dealers in Canada. Not included are: new issues of 
Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owned abroad, and some transactions by other than the reporting agencies. Complete 

Statistics regarding capital movements are included in the annual reports on the Canad- 
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SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


United States 


(In millions of dollars to nea 


SALES AND PURCHASES OF 


Total Transactions 


Net 
Sales + 
Purch.-— 


chases 


re er 


Net 
Sales + Sales 
Purch.- 


Pur- 
Sales e Sales eyrens 


Net 


Pur- 
chases 


Sales + Sales 


Purch.-— 


Net 


Pur- 
chases 


Sales 


+ 2.4 


3.5 
Ont 


5.9 
Oe 2 


- 33.5 


35.9 


0.4 


158.0: +: 222-4 


+#191.0 880.1 


386.4 195.4 


Table 1. 

1945 
TOTAL 
August .... 
September . 
October ... 
November 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


~ Table 4 et ig. 
a CANADA UNITED KINGDOM UNITED STATES 
- 3% due 3% due U.S. Treasury 
2. Sept. 1, 1961-66 April 15, 1959-69 23% due 
| Dec. 15, 1963-68 
} Price Yield Price Yield Price Yield 
1945 ' 
January .... J e 100.21 2.98 100.97 2.44 
February ... . Z 100.53 2.95 101.81 2.38 
March ...... a . 100.83 2.93 101.47 2.40 
Moeait * A 100.79 2.93 101.47 2.40 
| ee. . a 100.42 2.96 101.59 2.39 
| eee ~ 2 100.36 2.97 102.22 2.35 
| Oy. ..... fe e 100.39 2.97 102.47 2.33 
August ..... A 2 100.39 2.97 102.26 2.35 
September .. ¥ “i 100.68 2.94 102.03 2.36 
™ ‘October ....; f baa) 100.82 2.93 - 102.30 2.34 
ss November ... : “ 100.79 2.93 102.37 2.34 
‘December ... fi fs 100.58 2.95 102.45 2.55 
Sa 
January .... 102.47 2.80 101.94 2.82 104.69 2.18 
February ... 104.14 2.67 103.08 2.72 106.2 2.08 
| March ...... 104.96 2.61 103.51 2.68 106.77 2.04 
Ppril ...... 104.99 2.60 105.12 2.54 106.93 2.08 
ase... .. 104.68 2.63 105.11 2.58 105.24 2.14 
J a 104.81 2.61 104.62 2.57 105.65 2.11 
ae 104.83 2.61 104.93 2.5 105.18 2.14 
August ..... 104.75 2.62 105.06 2.55 104.40 2.19 
September .. 104.75 2.61 105.83 2.46 103.63 2.24 
October .... 104.75 2.61 106.58 2.89 103.99 2.22 
November ... 104.79 2.61 108.46 2.22 104.09 2.21 
December ... 104.77 2.61 108.35 2.22 104.19 2.20 
January .... 104.76 2.61 108.54 2.20 104.68 2.17 
February ... 104.83 2.60 107.65 2.28 104.78 2.16 
tae . 104.85 2.60 105.54 2.47 105.07 2.14 
ae 104.75 2.60 106.01 2.42 105.04 2.14 
aoe 104.89. 2.59 106.47 2.38 104.97 2.14 
meets. 105.00 2.58 105.84 2.43 104.58 2.17 
es. 105.00 2.58 103.27 2.67 104.18 2.20 
se | 104.85 2.59 99.86 3.01 104.21 2.19 


A 


| 


he above prices are the averages of business days during each month. 


“@ 
“es 
ee 
INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 
(1935-1939=100) 
Table 5 Pi Gee © ao Ee Oe ee 
CAN ADYA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
, investors! =" © 5 ee Foon! e saa 
Price Index Mining Stocks Sa ae 
(100) Composite 
(74 Industrials Gold Mining (Industrials, 
18 Utilities Stocks Index Railroads and 
B Banks) (25) (27) Ut dities) 
1939 -— December .... O12 52 105.0 142.4 94.2 
1940 - December .. Riek S622 115.0 80.4 
1941 - December .... 67.2 Seae 6552 TIRS 
1942 - December . T1225 44.7 54.7 74.7 
1943 -— December .... 80.5 68.5 74.9 91.8 
1944 —- December ... 86.0 74.4 80.6 LOaNT 
1945 
i aaron nave 100.5 88.0: ie Fs 118.4 
Auge ty, js8 is oes 3 99.6 89.7, 95.7 LETS 
September ...... 102.0 91.2 94.5 126k 
Octoper sk csiwes 104.2 96.2 98.8 T5220 
November ....... ROY se 102.3- 10545 156.9 
December .<..... i at 104.0 108.2 13927 
1946 ; 
PANUaTY ae Leow LOTS 114.9 144.8 
HeOPUary) Saye alate P28 LiEe6 116.9 145.6 
Marek! ".<s:nsise wae 119.2 HOWSS 108.4 , 14458 
Berens ss \iedae eben Ore 99.8 110.0 151-7 
Me yitire\c id wt Soha eke 124.4 94.2 10726 L5474 
UO owse a ee ceed 125.5 92.0 104.0 15Se5 
eis es i (eee wate LTO) Cia 93.0 149.6 
RES Gy ois aes ane 116.9 L126 89.7 146.4 
September ...... 104.4 Glee 81.6 125.4 
g\as ole? 7 eee es ene 101.8 70.1 80.3 122.6 
November ....... 1O@2.5 Coed ao. o 120.6 
December ....... 106.4 1039 83.7 Leone 
1947 
SLY, a. dnbdes ey 106.2 (45: 86.6 Lessee 
PeDMuUSTy aviv es 109.4 Tot 88.8 L26oa 
MAE 1... sila Jes 106.4 tooo 85.7 Leona 
WII ohn Pete ads 104.8 71540 84.1 11926 
MBN iiss. x cite ta % 104.4 1285 83.0 115.2 
GENO Sere Bae sss 6 on 10525 76.6 (86.9 119.1 
LEY, el cite, abals = 6) Ss 107.4 T5268 85.8 126.0 


August ......... 105.5 Wake 87.0 124.5 


A A A A I A A ES a A nl oO. 


— Hatimastaves Fhe, 


DEPT. OF 
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DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BURBAU OF STATISTICS = CANADA 
INTERNATIONAL PAYMENTS BRANCH 


Mi Wi bn Statiaticlant Herbert Marshall 


Chief, International Payments Branch: C, D, Blyth 
Vol. 13 y, No. 9 


SALES AND PURCHASES OF SECURITIES BEIWEEN CANADA AND OTHER COUNTRIES 
/) September, 1947 
ee 
Both sales and purchases of securities between Canada and all other countries 

in September 1947 showed increases over the August figures. Sales at $13.4 million 
were higher by $2.5 million, and purchases at $15.9 million were up by $2.7 million, 
Net sales at $2.5 million showed a small increase over the corresponding figure of 
$2.3 million in the previous month. 


In trade with the U.S.A., September sales were uo by $1.9 million over 
August, due primarily to increases in sales of Canadian common and vreferred stocks 
and Dominion bonds, Purchases from the U.S.A, increased by $1.3 million to oroduce 
a net purchase balance of $0.7 million. Here again Canadian common and preferred 
stocks and Dominion bonds were the principal securities invelved. 


Trade with the United Kingdom was considerably greater than in August, sales 
being $0.5 million higher and ourchases $1.0 million higher, The increase in pur- 
ehases was almost entirely accounted fer by Canadian municipal bonds, 


Sales to other countries were about the same as in August, but vurchases 
were $0.4 million higher. 


In the period of nine months ending Sevtember, 1947, purchases from all 
countries exceeded sales by $12.0 million, contrasting with the same veriod in 1946 
when sales exceeded purchases by $130.6 million, The three orincival items contri- 
buting to the purchase balance of $12.0 million in the pseriod ending September 1947, 
were Canadian common and preferred stocks, Dominion bonds and U.S. common and vre- 
ferred stocks. A contrary tendency was exhibited by Canadian corporation bonds, 
which showed net sales of $12.1 million. 


Table 4 shows a marginal increase in September quotations for a tyvical 
Canadian Goverment bond, with somewhat larger increases in prices of representative 


‘United Kingdom and United States stecks, 


The composite index of 100 Canadian common stocks shown in Table 5 receded 
(1,4 points in September. Golds went uo nearly 3 voints, and mines as a whole 
Tegistered a gain of one point. U.S. stocks continued their slow decline, losing 
(1.4 points during the month. 


Statistics in this bulletin cover transactions revorted by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
ef Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abread, and some transactions by other than the revorting agencies, Com- 
plete statistics regarding canital movements are included in the annual revorts on 
the Canadian Balance of International Payments. — 


00 a year; single copies 10 cents. 
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SALES AND PURCHASES OF SECURITIES BEIWEE 


ee 


+ 


} a ae to Q 4 MOdANRA dA det ~tANANANAAYM 
) er tole: of e Os a if C20 Oe OD See e258 7G ee e .¢ .& ©) 6 @ 20) (SS) 8 4 
oe rN © (@) Ore: DiOi Qo Aro; Oo O1@ AH OOOOOOCoO 
cS) 
Pik 
pod RP +++ + es t++tittittti t++++0¢ 1t++ 1 
va wM 
ort 
e 77) 
4} 
iE @ NAN AWwY KerdAReNnmrMest ow NOM A WwW omorNArWMNN AAO 
1a iP 6. 6, @) 66 So Mem 6) 6 OP 18 el ee Tey naar e. @ @ 6 50) Oh Oe e EeS Ss 
e ge wie Co 2 woOoooocodn OHOOCOOO YHA © O1O16' 00 © 
(S) 
7 a. a 
SI % 
n 
‘s ® mwa oo Not iO oO Ase oO Ht MT a NW NM Horo VM @ 
(oe) ed ors OMFG OKO hi we be RO: eG) Sin et Dis er ea ea ce! “ot Me Gh er a wee Pp; 
sy iC @:.o'o oooooonndoocooo°o oNHoodooeddo i 
ty ¢ 
+ & 
mon ar HH wporWNrondtnNnrowodck rHOoOMUWURMNA AWM ro) 
"@ TD dels 1D aE oe OP ae SOW PAO nnty oO, VO PEROU RCs nO. ee 64:0. (Le: bO. © (4) Oars fon 
Q eae oo a ee ee a rCOnOCOCe Ad 5 
® © a) 
alo a 3 bork ) Veer) ea eens ee mee eee temret TP ets 0 a + TOP 8 ha a a ot is 
! t t 
-—~| dian & & 
col mie! od 
a o 
ts] wn & 
RQ] od @ Onto wo ONMNOHARMWDDAANMNNG|” AMNNOMeHAWORNe4 » 
sig { wo ae 6. p16) on Fo OO Boe ORO On 8 nent ee Pe ea. iS 6 pye 9 6,8 OC 8. FO: DC Eee 
(=) & & Maing <t aorvwvtndtorNe Ad LYN HARA OOH OnAN BH 
hes ee &) ‘ rsa) i re) 
{| @ (3) 
a 5 
oO; a a st eto) NANKNANNvDOMOst OM WMH SonmnwtRNAWO MD n 
fy f> @ ee | o € fo) ° ° ° Oo 8:0 (a) ° {a} © 2 o @ ° [oy ° ° ° @ o e oc © ° 
es a S Orere Aoi eC GC C10 (O/Orm SOO O10, CO OF Oo 2 = 
3 nw » 
Hea 
» 4) , g 
o ARQroo MEN ANNO MDINAS onmrmorrwunwdtnr 
@© 3° ea 7 to e's SPB CO) OE Be 10" 9e FO ae yas es ol. ‘Store OF) else Seer 6: o 
& aS Nn Mo wo oFfonnrntronnwnec oONOWOODOOHHAO ® 
@ @ © avi ANH mrRNNNAAN 
oO Pow fay) ec Pe 
G Do ee d 
= rt ie t++t+4 + t++ettitttit+ttt it Vaart the 1 a 
| -P a 9 
tay n Coon 9 ONOPNONHA ANA NAA COoOoWMWKrRSOSoOWOrer n 
wa} 4 ® DI Ogio | PO o-oo. Wow ig, wer Oue 6: | Sot Moore tome Ouro oLrol tou e 4 a. oe) 6 “8 2 no 
lm 1 a DAHATOM ¥uomMmMowMnr wok oO OY EN Go as el plac oe I ® 
OH H @ OAdA A OMWNANA DRA AANHAAN NNYM dad dea 3) 
dis “as a MQ ct ® 
ij o 3) a | 
@}] »> | 
TH) » 
fe! n AAtMne COndtHHMNOhAMErOe oewne nnroarwo Wo e 
4} > o Banos OLE Gus tve AGL ONO: op Oe @. pO: dt Gian COU RO OU Ome aoe as me ae ee ee ct . 
ro) cs ONOwanrwW MOoOMNwDaRrAMRKNOAAN VHPOMWAWODWON 
a} oANwT HY O89 FD RD OS ay st NANA aH Adin ed ° | 
a wm tw on Le} | 
re) n 
et =F <i | | 
Le: eo) i ~ OR ANONMNNMAWYOOW ONDONMNONNHM HO 
o Bi 20") iy POO 0; 168) 6) SOW Oe SO ES De oe Ge eS eS 6.) 700 fe: | OF) SC we 40 = 8) Oe » ’ 
ort MQ & aAoONOH HtreHtonmnonawtonwon NMODOAHONN (=) 
Bi w ry 2 O ato ed MH tdNVadn ed ~» 
a| Slo ‘a % gi | 
ew e 
ay ape o be ae Gls Sie Sp ae t+++t+¢+¢4+4+4+i1¢+ + 1 1+ o Petits foot 3 
9 fre: 
cs a tOoONao NURMOAGNHArP ORE WH AMM WOM VAUHK g 
o Fie< 2 0. 8 8 Oe. “Het ve a NG ces Vig IS) see ae ore) ese ee ig B's 18 2, 78) ee" Se 
fell lees 9 dM wh) A ED G00, Oe Aono co iN Yfuodtrwnr VAM wh ° | 
ol & & NAA VUN fe) MOANA AA AMNRAN ONNMYMAd Addn el & 
4 oe ae, ro av) ce 
& o [) 
” 
- n TYToroco amwmoomrowvworornrrEe CNORQANOCON|A d 
»- a eo <8: 8 Oo) oS Dal Tot 6 eh 9 Oo OM AS | Oy S60 LOU Or Oe ae 6 dec COR Ps. £05740. Gor ses Mrs ny 
re) cc eo Overy ae MONMUMAKOAADANNRNAN Ol CON a rl OC ® 
i= w co N 89 ANAONNNAFRANNRLRN WNQNNQ A AAs ei 4 | 
no > Ss c & 
c oct t] 
oe 10 6 ° Sides Toe el yo Sa ee ° ° SP, e* eo. Tay ie? Sou wae. Gy 4 
oe a ee a ee) ef = 6 = os gh) ob. ~e) ae. '@. 96. 30m Jaa 6 = 6 yen lar «@: "s8_ 0F) 1 89> 6.) °e ee 
° o e 6. 8g) $764 Ce’ eet °o oi et 2778) Beare @® 
o .) 6 ee 8 1 1e: & ° eo) 4 '@, e f& E 
® fe & pe duro | a fap) & & ‘a @. je "xe ® 
Qa& © O e> ° 2H oO ® 7) ° Fo} 72 
B® ao 2 oe PO 2 o & Ps @ 
= dep Be pie et ee agoQ fe gs oe hie an o 
° Pod @ S & © ect OTe ie eee. © = (ee R 
d aeere eon b pg wee bg Be kR ba a 
® oO © ® Oo ® ® & O, 3S © © 6 0 oO oenes ® 
- pe 2°C AA HBHeStaennagnoaan Re he ie ction P 
2 st st 
: 3 3 = ri 
= d ea a a 


SL sss suspense 


5 ee “ 8 2 oo 6 4 5 

096 OSS 999%e8e 9T2*OET*e HEF‘OLI Sug*eee‘eT eer‘oes‘et tesg*ste ‘ct COS SEP SL” SSnE Tae Eee ee eae 

Re Re Oe ae ee = a ee cn aid San ie ae — — -—— =o as eoeoeeseoeeeseest8 © Setzyzunoeg T3yy4o 

_ _ ~~ wil baa és aad ns eoeeeeenevecec wopSu Ty peytug 

5 ‘a 7 F; 7 r am S tteseeeceesers  goaeag poqtug 

OF ‘ad <a po 260‘? 296 ‘6 eet s 256 6 @coeoeeeveecvcevenerverece ue tTpeuey 
- S8TtiTNIeg T8yIO 

ae ae a — T86 ‘6 ae T86 °6 = @eeoeeoneeoneeeenseeoeeneeene (SST 
Io Zeek [) S8TpyINdSg WroyT-yi0ug 

- - - - - - = ~ sid il i ai S8TI4yUMo0g TeU40O 

2 : “ 840 FEL_~ 68 = Lor°FST “corsets sss MOpSuTy peytun 

TSt*6T - 0S2Z.°9S - 2eS*@0°T ese*gse*t ser'e.c*t acetgge't °°**s**"****** «= sogege pestun 

ose6S Tde°PST 46G°L0L 28e'e8 egstoce’y 6re'ce,*’s 9T4'SeL'S ZLOP'STO'S “rrr cette wet peuey 
S3904gG Potleseig pue wouoy 
- ~ - = Asma? 660° 80¢ 726 ‘2d 660°80@ °Seinqueqeg pue spuog petytoodsuy 
- - Gee*2T 796 ‘IST 006 ‘ger O09 “622 S8T* 0S PEL*T8S Seuss] Fuppueqysgng setszqunog 19y46 
= - - = - - - dis) SEUSS] MON SOTTqunoeg 1eYUI9 

cons = = = = 66°02 eo 66°02 e@ceovcoveceseveeceeeeeeceone LeuU40 

i aw ae 6924,°9e2 = a as 694° 992 eoeveoceatroesengece co enecr 4ZUSUULEA OD 
“~SONSST FUTpue_s4ynO wopsuty pey Tuy 

7 i , -~ < a _ = sn RG ence «ei ee Zeur0 


_ - -_ =- = = —_— = 


4 osoceoceoeeeceocoeeede ZUSUMIBAOY 
| - SONSS] Me WopsuTy peytug 


ae o2o'etT - - G24 °6TT CHS ‘PLT CEL °6TT Ci O8T! NN ee ee eee 
= = “~ se LSv°2ve*Tt Se.*T66 sv eve*t =SSuSteg > ot" Ue te * =< eeu ares 
-Sonss] SuTpueqsing seqyeqgg poy tug 
= a ee = 02.9 ‘er nk 02.9 ‘2% = coe reese cere recocececores Iay40 
> se * " E - s ‘ seecereeecereeres  qugmureaog 
- Soussjf MON Saqeiys poy Tuy 
000'S® §6©eSe*9e ~=Te9°99 LGy‘2 272 "2 Utd “SbF 89¢ ‘Sst LG0°S6h °c °* "tt | sueT4geredzreg 198140 
6ee°St e@02‘tt o98'2 = 61 °962 6SS ‘Ter STS *2ZTe T9e*CEp = SO NO" Se? eas Aen eee 
COLT ~ Sie tit. = 828 °2HT Sel ‘v0? Gee ‘4G2 Cet'voe ““°°° wotutueg Aq peoquereny 
= = LST°SPO°T HeZ*S9 BTOSOFT Veb-cot t. SOE*tet’t ~— epstcpe* rt er ee ec oe 
bees - SGv9*40T g8ece gse6‘goze OS *8eT 26e ‘Vee COUT TEd Oo SOE Se ee ne Pee Ee, 
967°SOP OST*ZE 996°2 = S27 "21059 ~ ROT O9e- 2 Hs 46 Son o BSe ses oa eee eee ten cee 
- Seuss] Suppueys4no ue tpeueg 
ae 090°¢ = a = 76e'8 ey PST ‘6 eoececesec oes oe souss] MON uetpeueg 
6vS*edb Sé6z'e6 698‘*S9S‘T Gesteor 98T‘O9S°9 goe'ses'g Pog'ses’s eec*e6c’y, °*° Tejo, ‘“Seanjueqeg pue spuog 
$ $ $ $ $ $ $ $ . 
wot ft 04 woly 04 wot t e4 seseyorng seTesg 
seseyoing seTe@s seseyoing seTeg seseyoing seTtes Teqyoy Te 104, 
Saetizuneg Jey4iQ wopsuTy peytug seyeys peytuyg 
2 oTgey 
2061 “UGUWEIAES “SHIMINNOO URHIO GV VCVNVO NOMMLAE SHILINNOMS NI TAVaL AO SISATYNV a 


Chr S18 ‘b ThS*ses'g ger'sGeo'IT tez*999'e 


T64°OSL SPI OTS*2L4 


SPT _199°6S9°POT SLs ‘799 ‘egT 


ale ek a 
SeTi4moyg 19449 


= = = _ oa aS ; a —_ : oeceocoaoee wopsu TY peytuy 
se % = cc v9P ‘8h “ V9 87 os | OSB epaq ary 
6 6 a 6 6 
082°T = = = T04 ‘FT S8t* 48 TSP °9T $8T°L8 ey ee" ee ete een 
— = = ne a6 6 8 6 ooecoeae Ep ene? =e +0 
L4G * OF £96 “78 L4G °OF £96 “V8 SSeT to teak T 
267 ‘ST OTL‘OL aid POR ST G6 $9 a7 8 G 6 26 8 6 Ad co Ia CIS bed ee fon 
3 = Lae ret eee bees pees t eee BN ee fleets beeen peeuaia zoua0 
612 *62 TIv °8T pees PITS. 608°200°%e 2869 *Pes ‘ez 9 ar a4 tee i a tae 8S es eae cr nees 
> 6 é 8 6 6 6 6 ¢ 4 6 panies 87 aT G alt 6PS © ae | 784g peytuy 
69S YOO T OVO'TES "I PrA*e8e*h SLB*ese‘t eeo‘sog'or Sgeo'ee*te OPL'ger'es OSS *Pee PE cccctt ester uetpeued 
SYOOIg Psiteferg pues routies 
296 *OT = 680 °28 = BO FO97E «G20 OCS Y._ * 098 G00 2, = SOL Oecd pe, ee es soinqueqeg 
; : ; ; aa: : d é pue spuog petitoecsuy 
vre’se G22 “Se 996 ‘ETT We 6Sl- wor cla” ts t08 Sie t eaer coe" t~ nse "700 St or ee ee oneae 
: ; SUTPUS4ASINO SOoTI4UME) TeUIO 
SPL 2 = = = = areal QPL ’2 = “SOUSST MAN Setlyumeg 1ay40 
> 3 29g GOT Bd > L246 f9S Sob LET PR OMe 
<3 = 690° 8T 966°94G = 949 “SLT 690 *8T ZLG SSL oe eeeeeweesee  guoumteroy , 
= Senss] 
SUTPURAS INQ WopPsUTY pez Tug 
se ie z . - A ~. * rettseetetetecsses  Zauag 
es = THE “SST = oe = LPe “SST - eine Se RRS qUeWUTeAcy 
: ; : | | ; - SONSS]T MON Wopsuty peytug 
H1L9°1T O£0 ST 048 °Y dike B B69 US 2 12 S18 oe 620hi eee SESE ieee Sore te oe ee eG 
- - £h9°Y 7 BES"69T*9 990°0T9"9 TAT*PdT*9 990°0T9'Q eoorseesees**  quamreaon 
- Soenss] 
SUTPUBISINO Se1eqg poertug 
= = 7: = 2OT ‘647 = SOT" 647 = ne beh Sea 
- = ° = pes*sse*t = y6e'see°t. = oeeeeeeweweees  qtoumteson 
g 4 ae p a i ae ae ea - 2 . —- reece MON Sore 4s pe, tug 
92e OTA T SLT us S 6HT OOO T PIA Ge 6TL*ATT'S Gee'PTO’st pottser’g xzdo°uee’et °°’ SUOTIELOGION 19Y40 
L8v DP eS 00£ + 6LS9 “Ser GVO 10k Of0"@rS T Pos*sos*e g90°040°S Of7‘*TIe’e “°"*°°*** zaurQ ‘feat Tey 
Sv6 ‘be VET We 642°4TT Th9°s 999°846 2. OFL°L0E°% O66'02T*Z gesizsg’e  uUeTUTUeg eu, fq pooquereng 
40°02  c&0°OT  PE0'HET'S TeT°TOL sPs‘eve’s sez*te6's OeS'960°9 seP'zoT’g ers rettetes8s TedtoTUnyy 
OPT"s8s 9968'S 666 “SPT T 22e°% 169 81é 9. SPA 47S°S Ose 'ec."2 pie*geg*g “crew erte ss “Teron rAerg 
CaS °STS*T ABL°STS Tl ler vat HIS 90 “PEL LT Or * CE6"OSO AE LIT S06 Tr .069 OG Sa ee erred 
-SOussyT FupTpuejsqng uetpeueg 
2 ee he se ELGrLORe Ss = 28s ee GLB°VPT°S °**"* ~~ SeNSST MON UETpEUED 
28E'V9L°S PG SEE “H STI'690'9 THO'SLS°T S8e°e66 LL 69V'0L6°98 4ee°TSE°L8 PEP 'ce.ise TeyOy “wemmyuSqeg pe spuST 
$ $ $ $ $ $ $ $ : 
Wott 04 wot J 04. wot fT o4 
Seseyorng SeTeg seseyoing SeTe@g seseyoing SeTeg Se ae ae Betts 
Setzrqunog Ley409 WOopsutyY peartug Terey, Te40y 


SN pr a re Sn ee ag ee a, 


So,e4g pe ylug 


¥e eT] 


2961 “UMCWHIAHS ONIGNH SHLNOW GENIN ‘SHIMLMNOD UAHLO ANY VaVItVO NOW MIE SHILIENOES NI ACVUL JO SISATIVNV 


arr a ES ee pw ts 


ge@oaoeoeacnoseeeececeereoe sea 


096*0SS 999*°ee2 912*OST'e EF'OLI Gugtece‘st Z2oP'oss'et TS8°ST6St 26S ‘cer ‘et TVLOL 
= = - = 726 SSL 660° 802 AAW 660‘ 802 oe ae se.myueqeg 
pue spuog petfToedsuy 
= = Se = T86 “6 - T86 ‘6 ~ "sees (SseT Ie reef T) 
“SeTZTINdeg WIeT-yeUs 
" P. " 4 + . i. FE re Oe SeT4 [Neg ray49 
= = = = = - - - "SYIOJG edeLaselg pue uowUeEy 
~ - Gee *AT 796°TST 006 ‘Ser o92 *6e2e S8T‘ TOS Pec ‘TEES ° soer seinqueqeg pue spuog 
- - Gge‘ ZT ¥96°TST 006 ‘eer o9s ‘622 S8t ‘Tos vec ‘Tse eS, “Se ae eee 
“SoTPTINdeg SAE IUNOD Toyo 
- i a S _ > F : Sian eee SeT4 1IN2eg 18449 
- ~ = 848°FET = 68 - 29% ‘F2T °S4004g Ssoeleselg pue uoumeg 
= > “ 694°922 - ¥66'02 = £924 ° 452 os eeee — sernqueqeg pues spuog 
< = - 27t‘t9eg = $80 ‘Te = ose *ege Te4ey"setytineeg wopsuty peytug 
ba 2 - > <3 = a SPRY Oe ee SetyyIneeg 10139 
TST‘6T = 0g2°9¢ = LeS*2OL°T aGe'9ee°t ser‘eca*t ecetoge't °syoe4g eouertezerg pue U0 Ue 4 
= oco‘et = - O98°POP*T deT*99T*T O98'POr*T LST‘BLT°T °"°"°** searnqueqeg pue spuog 
TST‘6T Of0'2T 0Gz4‘°9S - a8e*L0T's ose*eso*s eee'est‘s op'r90's Teyey “Sezqpinoog se4yeqig peytuyg 
0¢ - - - 260°C ee6'6 eee E26 °6 “eeecesees SaTPTinseg T9746 
OLe°6S Tde‘veT L46S°L0L ase'es 6eg'oce'h 6re'cez’e 9Tz4*eeu's 00 *2TO°F °SH9e4g eoueteserg pue uomIeg 
6vS*eLh s9s‘og PEes'ePe’t 960°P4  e20S*ece’e eeztete'’s ge9g'ecz‘s 68l“P4S°S °°°°°* sernqueqeg pue spuog 
608*T2s 9e9°0e TEet’9so'e eee'zst seP‘ees's OTS*6I0's GLb°9SP°TT 62S°L462°6 °° Tejoy “SeTatInedeg ueTpeueg 
$ $ $ ¢ $ $ $ 
ae ER ee 
ani cere praia cee Eee i > elke home| ee bd 
yoing Tes yong Tes yoing Tes e407 Tei0], 


“SeplzUNON LEUIO wopsuty ped uy Soyeqg poy Tuy 


; 


(2761 ‘USEWHaeS TIAVE AMVNWAS) 
ALIENOES HO SSVIO GNV AGITWNOILVN 24 
SHIMINQOO YHHLO GNV VOVNVO NEEALEH SHILIUNORS ZO SHSVHOUNA ANY swIVs 


Chr ‘sT8*h THS*ses*9 seP*S6O'TT TeL‘99C‘S TéL*OSL ‘SPT OTS*eLL‘*ePT T99°6S9‘POT VuS'HOOSEST “ooo! TV IO’ 


296 ‘OT - 680°48 = 60s'vos’z  Szttoee'y oge'2o9's Sattoes’e °°"° soingueqeg 
pue spueg petjstoedsug 
= 2 es < L4G OL £96 ‘8 L4G ‘OF £96 ‘FS °(SSeT 10 Leak [) 
SeTZtinseg WleT-yreys 
= = = _ = - = - Rte, SS SeT4ytinoes I3u40 
267 ‘ST 9TT‘ OT 67 ves'T 764°9 8eT‘oso’t see‘og 20290 ° TS ea oere 
: . eouslefetg pue uemweg 
C6r ‘OF GeL ‘G2 996 ‘°2TT Tra°6ST scet’eta®t Tos*ste*t tas*so9s*t age*voo'es °° sSaatnqueqeg pue spuog 
86 ‘oS Trs'se GOO‘STT GOS‘TOT Lt6°STta*t ece’sos*e  g06*sse°rT. gsPre‘990‘e _*°°°*°*** >) Tete, 
‘SOT4TINdeg SaTiquNne) 19109 
= = = = - ~ - ~ OEP Suits SO8TYTINIIg 19440 
2 Z g90*e 498°86T rS*T6 798° 92 606 ‘£6 Tee *See A oe Reeeag 
Sstetejetg pue UO UU 4 
= * £46 * S02 T6t*ssg = Ete ‘see £46 “SOS 70S ‘088 °* sernqzueqeq pue spuog 
= = 820 °902 8S0°PSs 66 Frets Lal ‘Se 283°L6e Sce*Sol’ lo nee erdeealle FOu, 
‘Satqtinosg wopsuty peztuy 
= 2 as = = ¥9P ‘SP = $97 ‘SP veers sat pinoeg 10430 
61e *62e Tir‘ st SSP * LPT FIT'9 e0e*c0o're ces*pes’ee 967°SLzT "Pe LTT°ers*ee °°° "°° °* ~~ sx9046 
gouotojoelg pue UOWUO 4 
T49°TT O£0‘°2T StS *6 Lhe 8 220°S9L°OT 2T2°98%°6 90¢°98L°OT PpEesc*z0S’s °° Seinjueqeg pue spueg 
068 ‘OF TP * Of Ta6 “OST 168 °OT T28°L92 “ve - Suz *eco*es eeg°ese’ys SOT’SOT°es “°""" "407% Tet9y or 
‘seTiqanoeg S8ye4g ped tug 
O84°T ‘ ‘ TOL *FT S8T*48 TSP OT GST*L8 set es saTgzanoes 1ey30 
699°POO'T OFO*TOS'T PHL°SS8°R SLs’esesTt see*soo’oR seote6u6*Is QPI’ser’eg oSsstpes*te “°° ****** = =6—SsHI046 
. _goUSetejolg pue UGLUWO 4 
uSe*TOL*S 61S "868% TES*Ss9*S eee *esotT B4L°9TO*BS S9P'ETT*TA ALT9I“SLE°L9 PIOSOLO*LA Sainqueqeq pue spuog 
909°404°% 6se*esr’9 geeo*eas ‘oT L40e*oee'e STS*Zeo°POT S8V*9ST*SOl PHE*SSS°SIT GHA TSG *TIT Tego, “seta Tanoeg veTpeueg 
$ $ eS $ $ $ ¢ $ 
wot J 4 werTy 84 Wot F. e4 seseyoing sees 
SosBuol SsoTe Ssesvuou SoTe SsesBust soTe 
yoing Tes {OINg Tes yoing Tes Teq07, Teqoy, 


SeTiqunoeg 19N90 


wopsuty per tup 


seyeqyg peytun 


2761 “URENTGAES ONIGNE SHINOW ANIN HHL wos 
ALTENMOTS FO SSVTIO ANV ALITVNOILVN Ad 
SHIGLNNOO UMHLO CNV VAVNVO NHGMLEE SHILINNOES AO SHSVHOUNd ANV SaTvs 


Ve eTQey 


eae TA Be 

QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 

eer eg ee ee MONS TRR ENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
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Table 4 
2k he aon ok le Ed RS a eS ne ae” 
CANADA UNITED KINGDOM UNITED STATES 
oie SAE siaicia eR alge stein gs Ae 
3% due 3% due Bat i! 
Sept. 1, 1961-66 Avril 15, 1959-69 Dec. 5. raiaues 
Pere SS OR  UOOs aby LI0O-O5) 
Price Yield Price Yield Price Yield 
(1945 
| PONUSIY a oaaie.s ~ - 100.21 4. 9 100, 97 2.44 
| February ..... ~ = 100.53 2.95 101.81 2.38 
| MOTO oii ss : - - 100.83 2.93 101, 47 2.40 
| OP ae ty eet ~ - 100.79 2.93 101, 47 2.40 
| Tet as ale Ge ~ - 100.42 2.96 101.59 2.39 
ie «bess. chs s - - 100.36 2.97 102.22 2.35 
i) na : = - 100,39 2.97 102, 47 2.33 
| August ...... ‘ i - 100.39 2.97 102.26 2.35 
| September .... = - 100,68 2.94 102,03 2.36 
| Octeber ...... - se 100.82 2.93 102.30 2,34 
November ..... - - 100.79 2.93 102.37 2.34 
December ASE ~ - 100.58 2.95 102.45 2.30 
1946 
DeOURTY)  soeee. 102547 2.80 101.94 2.82 104,69 2.18 
Fevruaryen, 42h.kH ol0di14 2.67 103.08 yee 106.23 2.08 
Meréht |e.) oe, . 104.96 2.61 103.51 2.68 106.77 2.04 
SS aoe . °104.99 2.60 105,12 2.54 106, 93 2.03 
MayS bocce. eo) 0 eeaies 2.63 105.11 2.53 105.24 2.14 
OOM L ty et hes. 2.61 104,62 2.57 105.65 Pe bi 
| Je 2 0 ER Bee 104.83 2.61 104,93 2.54 105.18 Sc 3A 
| RETEST vs ie isis . e475 2.62 105.06 2.53 104, 40 2.19 
| Seotember ..., 104.75 D6. 105.83 2.46 103.63 2.24 
| Octeber ..... Barmyele? yards 2.61 106.58 2.39 103,99 2.23 
| November ..... 104,79 2.61 108.46 cues 104.09 221 
| December ..... 104.77 2.61 108.35 2,22 104.19 2.20 
1947 
January ...... 104.76 2.61 108, 54 2.20 104.68 2.17 
February ..... 104.83 2.60 107.65 2.28 104, 78 2.16 
Mareh- ...0ce.. 104,85 2.60 105.54 2.47 105.07 2.14 
a eo fas 04.75 2.60 106,01 2.42 105,04 2.14 
OEE ls cs baisams ©) 04,89 2.59 106 . 47 2.38 104, 97 2.14 
Oe Fo. xs 0:0 105.00 2. 58 105. 84 2.43 104, 58 2:17 
RE Wee in nites a « 105.00 2, 58 103,27 S.67 104,18 2.20 
Aueust ..... 104.85 2.59 99.86 3,01 104, 21 2.19 
September .... 104.86 2.58 100.18(x) 2,98(x) 104.35 2.18 


The abeve prices are the averages ef business days during each month. 
(x) Subjeet te revision. 


= ee 


INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 


(1935-1939=100) 
} 
Table 5 
CANADA UNITED STATES 
(Dominion Bureau of Statisties) Maar py 
: } oeor's Trade 
Se enr oie ere READS OS ae, Securities) 
(100) Composite eae * 
(74 Industrials Gold Mining (Industrials, 
18 Utilities Stecks Index Railreads and 
8 Banks) (23) (27) Utilities) 
ee Be ee eee eee 
1939 = December ... 10l,.2 105.0 142.4 94.2 
1940 - December ... age 88.2 115.0 © 80.4 
1941 - December ... 6746 Daan 63,2 yg = 
1942 ~ December ... fg se 44.7 54.7 74,7 
1943 = December .., 80,5 68.5 74.9 91.8 
1944 - December ... 86.0 74,4 80.6 104.7 
1945 
August .... 99.6 89.7 93.7 117.9 
September .. 102.6 9152 94.5 126.1 
October ae 104.2 9652 98 .8 132.0 
November .. 107.2 102.3 105.5 136.9 
December oe Tiago 104.0 108.2 139.7 J 
1946 
J amiary Wists x. 123.5 10%2 114, 9 144.8 
February .;, 12138 LS 116.9 143.3 
Mareha  s40.u:, TGee 101.3 108 .4 141.8 
AnYi Jag es. Gs Leon 99.8 110, 0 LSae 
Nay ge. Aires: 124.4 94.2 LOO 154.3 
June Te ns 5 123.3 92.0 _.. 104.0 153, 2 
July yetet ss 119.1 Fd 93,0 149.6 
August eters 116,92 77 8 "<B957 146.4 
Sevtember .., 104.4 aia 81.6 (125.4 
Oe tober Sia 101.8 "Ged: 80.3 122.3 
November  .. 102.5 73,1 83,3 120.6 
December, 106.4 70.9 83.7 125.5 
1947 
January ... 106.2 74,1 86.6 Lescc 
February Se 109.4 Vogt 88.8 Tee aG 
Marel® (x4, 106.4 75.8 S527 123.7 
April eee 104,8 73.0 84,1 LIONS 
May Seth... 4 104.4 fens 83.0 115.2 
UUNe Ga wae.< 3 105.3 76.6 86,9 LLGSs4 
Jilly Seg ee: 4 107.4 10,6 85,8 126.0 
August Bis 105.5 VPS 87,0 A NT2 ASS 
September .. 104,1 80.1 88,0 123,1 
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Vol. 13. No; 106 
SALES AND PURCHASES OF SECURTITES BETWEN CANADA AND OBER COUNTRIES 
A October, 1947 


The total volume of security trade between Canada and other countries in 
October showed little change from the previous month. Sales were up $1.3 million at 
$14.7 million and purchases dropped by $0.8 million to $15.1 million. Net purchases 
of $0.4 million are comparable to $2.5 million recorded in September. 

| In trade with the United States in October net sales of $0.2 million replaced 
the purchase balance of $0.7 incurred in the previous month. Net purchases of bonds 
of "other countries" end unspecified bonds and debentures were practically balanced 
by net sales of Canadian and United States common and preferred stocks and new Cana- 
dian bond issues. 


Transactions with the United Kingdom dropped close to the low levels experi-. 
enced in June. Net purchases of $0.5 million were principally due to repurchases 
of Canadian stocks and municipal bonds. 


Total trade with other countries was Slightly more than in September, result- 
ing in a net purchase balunce of $0.1’ million. 


The ten months ending October 1947 provided a purchase balance with all 
countries of $12.5 million, contrasting with a sales balance of $132.4 million in 
the corresponding period of 1946. The repurchase of $17.7 million worth of Canadian 
‘Comion and preferred stocks was the most importent factor contributing to the purchase 
balance. It more than outweighed net sales of bonds and debentures, which were in- 
fluenced principally by large sales of Canadian corporation bonds.,. 


| Table 4 indicates that the price of a typical Canadian Government bond was 
practically unchanged in October, while the United Kingdom bond quoted rose almost 
two points and the United States issue eased slightly. 


The composite index of 100 Canadian conimon stocks shown in Table 5 advanced 
1.4 points in October. Golds receded more than a point and Mining stocks as a whole 
dropped about half a point. The United States index showed its first rise in three 
Month Se ke 

Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owned abroad, and some transactions by other than the reporting agencies. Complete 
Statistics regarding capital movements are included in the annual reports on the 
adian Balance of International Payments. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


1945 


947 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
CANADA UNITED KINGDOM 
3% due 35% due 

Sept. 1, 1961-66 April 15, 1959-69 

Price Yield Price Yield 

‘January eeveececve -_ _ 100.21 2298 
February eeveeoove ~y — 100.53 2.95 
March cescccveee - - 100.83 £095 
April 2eeeoveoseeoeosns =. aa 100.79 Pes ee 
May @eoeoeeeeen0e0 ee Kae 100.42 2.96 
June @eeeoveoeoeve2 06 had — 100.36 2097 
i? ee a = 100.39 2.97 
iets. s.. os: . a 100.39 2.97 
September ....e. - - 100.68 £094 
Dew DOr @ sc evecoss = = 100.82 2.938 
November .ecveve - = 100.79 R095 
December ..sccce - ~ 100.58 2.95 
FenQary. ss czs se 102.47 2.80 101.94 2.82 
February eevee. 104.14 2067 105.08 nate 
March Coosesee0e 104.96 2-61 105.51 2.68 
POUR se vsceces 104.99 e&-60 105.12 e204 
May eeooveveecves 104.68 2.65 105.11 2095 
UNG “sestsvesces 104.81 ee6L 104.62 2.57 
July @ocecesv0en 104.83 2-61 104.93 2.54 
AUZUSE secccccer 104.75 2-62 105.06 Redd 
September ...ees 104.75 2.61 105.83 £246 
CCtCODEr *. se cece 104.75 2-61 106.58 Re 59 
November ...e.ee 104.79 | 2.61 108.46 2022 
December .eccces 104.77 2061 108.35 Reke 
January eeccesece 104.76 2-61 108.54 2620 
PMDIUATT 26 sccecce 104.83 £260 107.65 2228 
MET site scnenes 104.85 &-60 105.54 2047 
ELEM oveesscees 104.75 2-60 106.01 2242 
> Sere 104.89 2.59 106.47 2.38 
MEI O UU es 6 ss »'b.0'6 00 105.00 £258 105.84 20438 
July eoeeceseoesen 105.00 2.58 103.27 2267 
BUPUGL | be Sle cls eS 6 104.85 2.59 99.86 5-01 
September ..eoe..06 104.86 2.08 100.11 2.99 
NGLODEL” ss Sead vie 104.81 2259 101.87 2-81 


UNITED STATES 


U.S, Treasury 
due 
Dec. 15, 1963-68 
Price Yield 
100.97 2244 
101.81 2.58 
101.47 2240 
101.47 2.40 
101.59 2.39 
102-22 2-55 
102.47 R255 
102.26 255 
LO2<03 2256 
102.50 2.54 
102.57 2.54 


102.45 £255 


104.69 2-18 
106.23 2208 
106.77 2204 
106.93 2.03 
105.24 2.14 
105.65 2-11 
105.18 214 
104.40 2.19 
103.63 2224 
103.99 ReeR 
104.09 202k 
104.19 £220 
104.68 2£e17 
104.78 2£e16 
105.07 eel4 
105.04 ee1l4 
104.97 eel4 
104.58 2017 
104.18 Re n0 
104.21 2.19 
104.35 2218 
103.84 eee 


The above prices are the averages of business days during each month. 
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNLTED STATES 
(1935=1939=100) 


Table 5 
CANADA UNITED STATES 
(Dominion Bureau_of Statistics) (Standard and 
Investors! . Poor's Trade 
Price Index ______ Mining Stocks ss Securities) 
(100) Composite nd 
(74 Industrials Gold Mining (Industrials, 
18 Utilities Stocks Index Railroads and 
8 Banks) (23) (27) Utilities) 
1959 = December .. LOLe2 105.90 142.4 9452 
1940 ~ December .. 7701 88.2 115.0 80.4 
1941 — December .. Gian D202 6502 7128 
1942 —- December .. 71.5 44.7 54.7 74.7 
1943 —- December .» 80.5 68.5 74.9 91.8 
1944 — December .. 86.9 74.4 80.6 104.7 
1945 
September . 102.9 91.2 94.9 Le6s2 
October @00 104.2 96.2 98.8 5256 
November oo. 107.2 102.3 105.5 136.9 
December cw) 112.5 104.0 L108. ra 159.7 
1946 
JanUaALY 206 123.5 107.2 11.4.9 144.8 
February oc 121.8 111.6 116.9 143.3 
Marco) ise 0a'6 119.2 101.3 108.4 141.8 
April, s.scs Leo ak 99.8 110.0 151.7 
MAY cassis ce 124.4 94.2 107.0 154.3 
JUNG sce 12503 92.9 104.0 153.2 
JULY “sews s 119.1 81.7 95.0 149.8 
August cece 116.93 77.6 89.7 146.4 
September . 104.4 71.1 81.6 . 125.4 
October woo 101.8 70.4 80.3 ; L2e75 
November .o 102.5 7501 85.3 120.6 
December co 106.4 79.9 85.7 : L2525 
1947 
January oo0 106.2 14.01 86.6 125ee 
February oo 109.4 7507 88.3 128.7 
Maren ioc 106.4 75.3 85.7 L2Sa 7 
April 09099 104.8 1300 84.1 119.5 
May Ouro ces. 104.4 Treo 83.0 Liss2 
JUNG “secs en 105.3 76.6 86.9 119.1 
JULY “sees es 107.4 15.6 85.3 126.0 
August cose 105.5 pee: 87.0 124.5 
September ° 104.1 80.1 88.0 1235.2 
October o>. ~ 105.5 73.09 87.6 Leaded 
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SALES ND PURCHASES CF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


A November, 1947 


Minor decreases were shown in November in both sales and purchases of securities 
between Canada and other countries as compared with similar transactions in October, 
Sales were down $2.6 million at $12.1 million and purchases dropped $1.4 million to 

| $13.7 million. Net purchases rose from $0.4 million to $1.6 million. 


November trade with the United States resulted in net purchases of $1.4 million 
in place of the small sales balance of $0.2 million recorded in the previous month, 
Dominion bonds and United States stocks were the securities chiefly responsible for 
the purchase balance in November. Canadian stocks returned to a purchase balance in 
conformity with the experience of. the past sixteen months, broken only by a small 
sales balance in October, 


Net purchases of $0.3 million from the United Kingdom were principally due to 
repurchases of Canadian stocks and municipal bonds. 


\ Net sales of $0.1 million in trade with other countries replaced net purchases 
of the same amount in October, 


Transactions with all countries in the period of eleven months ending November, 
1947, produced a purchase balance of $13.9 million, in contrast to the sales balance 
of $137.4 million which oceurred in the corresponding period of 1946, The repurchase 
| of $18.2 million worth of Canadian common and preferred stocks was the most important 
factor contributing to the purchase balance, It more than outweighed net sales of 
Canadian corporation bonds and sales of new issues floated in Canada. 


In Table 4, showing quotations and yields for representative government bonds in 

_ Canada, the United Kingdom and the United States, the price of the Canadian issue was 
practically unchanged while the British issue showed a small gain and the United States 
issue dropped a point and a half. 


Canadian stocks advanced in November and American stocks declined according to 
data shown in Table 5, All changes recorded were small, amounting to two points or 
less in each of the series published. . 


Statistics in this bulletin cover transactions reported by investment firms, stock 
| exchanges and other security dealers in Canada, Not included are: new issues of Can- 
adian securities floated abroad, redemptions of called or matured Canadian bonds owned 
abroad, and some transactions by other than the reporting agencies. Complete statistics 
regarding capital movements are included in the annual reports on the Canadian Balance 
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$1.00 a year; single copies 10 cents. 
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Net 
Sales 
Purch. - 
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SALES AND PURCHASES OF SECURITIES BETWEEN: CANADA AND OTHER COUNTRIES 
24.4 


Total Transactions 
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586.4 195.4 
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TOTAL 

November 

December 
1946 

TOTAL 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDCM AND UNITED STATES 


Table 4. 
LESSEE SSSR Nenenemineememmmeemnemmeeneere ess ee a 
CANADA UNITED KINGDOM UNITED STATES 
3% due 3% due U.S. Treasury 
Sept. 1, 1961-66 April 15, 1959-69 21/2 # due 
Dec. 15, 1963-68 
open Noel a a IE SAEs at qe eh lid tat Mleenaclechi. 2 
Frice Yield Price Yield Price Yield 
1945 
ROR) ah fod 3 a sR ee hg & : - - LOO sek 2.98 100.97 2.44 
0 Ee - - 100.53 2.95 101.81 2.58 
My ioke tne oc a hte = ~ 100.83 2293 101.47 2.40 
RO 663s aa ow a o' ote alte = - 100.79 Be9S 101.47 2.40 
ETE s 60.56 ¥ o'0'0's0% oh - = 100.42 2696 101.59 2209 
SUMMIT 5 5!sts sc ko 0-06 one = - 100.36 AP it LOZ .ee 2450 
ky) hehehehe aaaLe ~ - 100.39 Bao? 102.47 peoo 
a eas ~ - 100.39 oe97 102.26 Bs0o 
PTO OT: 6 5s as ne eb es - - 100.68 2.94 102.03 2206 
DMEOUST sca ko vse suse = ~ 100.82 2.99 LOS5 OO 254 
MOPORDOT nn ecctadecse - - 100.79 2.95 102.37 24 
DSPSMDSD sis ccccsesss . - - 100.58 Pa9D 102 .45 2200 
~ 1946 
oS 102.47 2.80 101.94 2.82 104.69 2018 
RIOT os vans e oe ave 104,14 8.67 103.08 pete 106.23 2.08 
ec tog 6 6 wie) oso w 4 104.96 Beele ) LOS sD. 2.68 106.77 2.04 
Nes ss 3s 4 0s wis hanerehe 8 104.99 2.60 OSs dic 2204 106.93 2.03 
LD Se ; 104.68 2.63 LO Side: Zev 105.24 2.14 
Teo 2 io. Saree 6 x04 : 104.81 200k 104.62 Seol 105.65 Sed 
UME (ie ory o 4 buss) once ae 104.83 Beol 104.93 2204 105,48 feat 
ME eo. c's Sa! ate oie 104.75 262 TOD.06 Bed 104.40 2.19 
MEDCOMDOr .....eecceee 104.75 2.61 105.83 2.46 103,63 2.24 
(GO Sn a a 104.75 eel 106,58 Bead 103.99 2.28 
PIOMEMDCT 456 6sb saps ae 104.79 2e61 108.46 Seen 104,09 2.21 
ORDO 56. 6 Aces saves 104.77 2e61 108,85 Rene 104.19 2220 
1947 
January Sooo a apere eie.e 104.76 2.61 108.54 eye, 104.68 eel? 
SCS ae 104.83 2.60° 207.65 26n0 104.78 2.16 
rere 104.85 2.60 105.54 2.47 105.07 2.14 
MG 5 ass oie sch ins ote 10475 2e600 10601 242 105.04 2.14 
ee 104.89 2v09 106,47 2.08 104,97 Zel4 
OTS i 105.00 2.58. 105,84 2045 104,58 217 
SS ee 105.00 2.08 -L05,27 2067 104.18 2.20 
TS OR 104.85 2.99 99.86 3.01 104,21 2.19 
September .....esceces 104.86 Byoe 200,11 aeg?9 104.35 2.18 
SS ee 104.81 padd 201,87 rae sii 103.84 2622 
Sa 104.75 2.59 102.65(x) 2.75(x) 102.44 2652 


Bs + Sitti aha aR SS AE, I RS ec EE eRe ec a eS 
| The above prices are the averages of business days durine each month. 
(x) Subject to revision. 
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 
(1935~1939=100) 


Table 5 
CANADA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
investors’ Poor's Trade 
Price Index Mining Stocks Securities) 
ae Composite (Industrials, © 
(74 Industrials Gold Mining Railroads and 
18 Utilities Stocks Index Utilities) 
8 Banks) (23) (27) 
1939 - December ...... LOPGe 105.0 142.4 94.42 
1940 ~ December ...... Pe oak 88.2 LAdy0 80.4 
1941 = December ..... > Oise: base 63.2 71.8 
1942 = December ...... Wake Oy 44,7 54.7 74,7 
1943 = December ...... 80.5 68.5 74.9 91.8 
1944 —- December ...... 86.0 74.4 80.6 104.7 
1945 
Cetober & i .8 4 104.2 96.2 98.8 Lae,0 
November .....0. LOVc2 OZ eo LOS so 136 09 
December ...es6 1ige5 104.0 108,2 139.7 
1946 
Janiaar yr. wh . ates eGo OVS 2 114.9 144.8 
February .'..22 Ae 8 De IG6ES 143.3 
MAT Chih shen waders Tae AGRE 108.4 141.8 
Aprid= Giom d. 3 Brae Meeey Ie 99.8 UTOEO eek AT, 
Baye@ etn kats 5 hae 124.4 94.2 O76 154.3 
J WS atone sao Gunton Looe 92.0 104.0 153.2 
SLY) crarersihiy atten 129.1 Sl. 7 93.0 149.6 
Augers, went 116.9 77.6 89.7 146.4 
September ..... 104.4 Wate ck 81.6 125.4 
October ..... Ne WM fe eek 80.3 VAS 
November ...... LG2.5 Woe. 85.5 RZOR6 
December....... 106.4 70.9 83.17 125<5 
1947 . | 
JONUELY! how's stare 106.2 74.1 86.6 125.2 
February ....:. 109.4 over 88.8 128.7 
Marew Aids sic cele 106.4 75.9 85.7 é 123.7 
ADELE aes ate 104.8 75.0 84.1. 14905 
Ee eo 104.4 fiery 83,0 135.2 
APs Se re, 2 105.3 76.6 86.9 119.1 
SION oh a ate ; 107.4 7De'6 85.8 UZ6.6 
huge pain. 5.3. 19535 gS 87,0 L245 
September ..... 104.1 80.1 88.0 ssa cbites elieicls 
Sahovers...y t.a6 MODSie5 (S869 HehAG) lies reel: 


November ..... y LO7 <5 79.5 89.9 123.6 
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DALES AND CURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
Review of internavional Trade in Securities, 1947. 


A small outflow of capital from Canada from transactions in outstanding 
securities characterized the international trade in securities between Canada and other 
countries in i947. This contrastswith the predominant inflows of capital from this type 
of transaction during the previous decade. Net purchases of securities from all countries 
of $18.0 million in 1947 compare with net sales of $134.6 million in 1946 and $191.0 
Million in 1945. There were net purchases from all countries in each month of 1947 with 
the exception of January and July. The principal factors influencing the change in dir- 
ection were the decline in United Stutes demand for Uunadian securities and a reduction 
in liquidations of United States securities by Canadians. Net transactions in all out- 
standing securities with the United States lead to a purchase balance of $10.5 million 
compared with net sales of $170.2 miilion in 1946. In trade with the United Kingdom net 
purchases declined to $9.2 million in 1947 from $55.4 million in 1946, while transactions 
with other countries showed a sales balance of $1.7 miliion in 1947. The volume of trans- 
actions in 1947 of a little over $400 million was sharply reduced from the volume of close 
. $700 million in 1946. The decline in volume occurred in trading in both stocks and 

nds. 


Net Sales and Purchases of Securities Between Canada and Other Countries 


1985 ~ 1947 


mee 


(Millions of dollars) 


Total With With With 
Transactions United States United Kingdom Other Countries 
Phar Net Sales To + Net Sales To + Net Sales To 4 Net Sales To + 
or oY or or 
Net Purchases Net Purchases Net Purchases Net Purchases 
srom - from - From - from - 
Os Tar ots + ae | + 53.2 ~ 4.9 
BODO Sw seces tee tBs2 - 68-35 + 78.4 -~ Lee 
BDO issue A DLS0 iu res - 13.1 - 5.4 
1936 eee oere [c 728 - 869 To TEL 5 4.2 
1937 ervecoe = 4.8 = 56.5 fu Aes + ll.4 
ae + 28.9 RES e =- 12.2 + 18.9 
BBO e seco wit2eL 4 65734 ~ 85 + SB002 
a + 288 + $0.4 eh Sae & ods 
|? re + $35.0 +3 S668 - $51 oy *Oak 
Sr 30555 + 109.1 - 462 4 0.6 
1943 ®roceee tL e262 + 180.9 - 10.6 y L<9 
ae a. 97.0 + 112.9 = 18.7 + 2.8 
Aa + 191.0 + 222.1 —- $8.5 + 2.4 
ay 946 eeoeoee + 134.6 + 170.2 —- 554 F, Ook 
1947 Pe ercece — 00 — Ose = 962 Tr Le? 
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The trade in outstanding securities does not include all security trans- 
actions between Canada and other countries. In addition, there were substantial out- 
flows of ee as from Canuda for the redemption of Uanadian securities held abroad. 
The amount of net retirements of Canudian securitiés held abroad has been tentatively 
estimated at approximately $275 million in 1947. Of this total about $223 million re- 
presents securities held in the United States and $45 million securities held in the 
United Kingdom. Kedemptions inciude maturing issues and issues redeemed in advance of 
maturity, such as the $50 million Goverument of Canada issue due in January 1948 which 
was redeemed in January 1947. Net redemptions are after the deduction of new issues 
of Canadian securities floated in the United states, such as the City of Montre: 
issues. UCertain other transactions in outstanding securities which are not carried 
out through security dealers reporting transactions monthly have been exciuded from the 
statistics of tne trade in outstanding securities. These omissions were relatively 
quite small in i947 but in some earlier years were more substantial. 


Transactions with the United states 
4s already noted the greatest change occurred in the movements of capital 
between Canada and the United States, the heavy inflows from the United States of pre- 
ceding years changing to a smali outflow of capital in 1947. The inflows of capital 
were particularly heavy during the period from 1942 to 1946 when United States demands 
for Canadian Government securities were exceptionally heavy. Net sales to the United 
States of each group of goveraument issues were characteristic of this period with some 
Concentration in Government of Canada issues, Canudian National Railway issues, and 
provinciais. Demands for municipals were also appreciable and net sales of Canadian 
corporation bonds became substantial towards the end of tne period. In the earlier 
part of the recent period of heavy United States investment in Canada most of the 
securities sold were Uanadian bonds payable in United States funds while in the latter 
part of the period demand for Government of Canada domestic issues, payable in Canadian 
funds only, became very heavy. The decline in the heavy inflow of capital occurred in 
the second half of 1446 foilowing the revurn of the Canadian dollar to parity with the 
Unived Stutes dollar. A purchase balance first occurred in December 1946 in the trade 
with the United States and purchase balances continued intermittently during 1947 al- 
though in some months there were sales balances te the United States. As show in the 
historical tables of the security trade there have been other periods in which purchase 
balances have occurred in the prewar years, there being a balunce of purchases of $56.3 
million from the United States in 1957. : 


: 
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The net purchases of securities from the United States of $10.5 million in 
1947 are divided between repurchases of Canadian securities of all kinds of close of 
go million, including unspecified bonds, and net purchases of United States securities | 
of about $5 million. The trade in Canadian securities was not ail in one direction, of) 
course. Kepurchases were characteristic of the trade in Canadian common and preference 
stocks and Government of Canada issues, net purchases being $14.6 million and $6.0. 
miliion respectively, in these two instances, and in Lesser amounts in the case of pro-) 
Vinciais and Dominion guarantees. But at the same time there were net sales of $13.8 
million Canadian corporation bonds of all kinds and net sales of $5.6 million municipali 
Net purchases of United States securities of about $5 million were divided between i 
stocks and bonds. The iatter figure does not include all transactions in United States) 
securities, as there were some United States issues redeemed during the year which con= 
sequently gave rise to Canadian receipts of U.S. dollars. Other relatively small. 1taug 
dations of United States securities are also excluded when these were not through the | 
medium of Canadian security dealers. : 


ae ie 
Sales and Purchuses of Securities Between Canada and Other 
dosage _Lountries, by Countries 


1946 and 1947 
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(Miiiions of dollars) 
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fs A ere | fon 
Sules to Purchases f sche wales (+) 
Net Purchases (~-) 


— ee oe ee ee i al 2s ete — L6 194 4 
United Kingdom ....seeue 4e2 9,2 
BMG DLALES <cccesccce 405.0 10.5 
Mener Countries ....+ee0. & 1.7 
Total, All Countries ... 3 18.0 
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liany of the net purchases which appear for certain groups of securities result 
from switches of securities trom one group to another. For example, purchases of Dominion 
issues by Canadians may arise from the reinvestment of the proceeds of the sale of cor- 
poration securities to non-residents. ‘Transactions which are, in effect, exchange of 
Securities, take place in Canada and in the United States and may be on account of non- 
residents of Canada or on account of residents. Other purchase transactions from the 
United States arise from certain permitted liquidations in Canada of Canadian domestic 
securities by non-residents. 


Although changes in United States holdings of Canadian securities as a re- 
sult of the international security trade were relatively small the substantial total of 
redemptions of Canadian securities held in the United States in 1947 represented an 
appreciable reduction in the aggregate United States holdings of Canadian securities. 
Canadian bonds held in the United States at the end of i946 aré estimated at a little 
over $2,500 million. As the redemption of around $225 million of Canadian securities 
held in the United States was chiefly made up of bonds the reduction in 1947 in American 
holdings of Canadian bonds amounted to approximately 1O% of holdings at the beginning 
of 1947. Total United States investments in all forms of assets in Canada, including 
holdings of stocks and direct investments, had an aggregate value of well over *5 billion 
at the end of i946. These redemptions were the main changes affecting this aggregate 
Value during 1947. Other changes which cannot yet be estimated during the year chiefly 
arise from alterations in the value of holdings of stocks, reinvestments of earnings 
of direct investments, and new direct investments by United States investors in Canada 
during the year. 


Transactions with the United Kingdom 


Net purchases of $9.2 miilion from the United Kingdom in 1947 were much less 
than in recent years, comparing with $35.4 million through colparable channels in 1946. 
Repurchases of Canadian stocks accounted for about $4 million of the total in 1947 and 
‘vepurchases of provincial, municipal and corporation bonds made up most of the remainder. 
Substantial redemptions of Canadian securities held in the United Kingdom also had the 
effect of reducing British holdings of Canadian securities. Besides the wartime re- 
patriation of Canadian securities through official operations and private transactions 
‘there have been continued redemptions since the end of the war. The book value of invest- 
Ments in Canada held in the United Kingdom at the end of 1945 has been estimated at 
$1,766 million. Redemptions of $76 million in 1946, and possibly around $43 million in 
1947, along with repurchases of outstanding securities in 1946 and 1947 have been the 
principal factors making for a reduction in the value of British investment since 1945. 
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A more extended analysis of capital movements and Ganada's international 
investment position will be found in annual reports of the Dominion Bureau of Statistics 
on the Canadian Balance of International Payments, already published for earlier years 
and to be published later in the year for 1947. 


cecurity Prices 


The index numbers of common stock prices in Caneda and the United States shom 
in Table 5 reveal only relatively small fluctuations in 1947. The Canadian index number; 
were at about the same levels at the end of the year as at the beginning, while the 
United States index ended the year several points lower than the level at the start of 
the year. The price in Canada of the long-term Canadian Government issues shown in Tabl 
4 remained firm throughout the year while the price of both the United Kingdom and Unit 
States issues declined. The United Kingdom issue was considerably lower in price throu 
out the last half of the year than during the first haif, and the principal decline in 
the average price of the United States Treasury issue occurred in the last two months 
accompanying a general rise in bond yields in the United States which occurred at that 
time. As a result the differential between the yield of representative Canadian and 
United States issues narrowed during the year, but the Canadian yield was still appre- 
ciably higher in December than tne average yield on the United States issue. | 


Sales and Purchases of Securities Between Canada and 
___ Other Countries, by Nationality of Security 
i947 
(Millions of dollars) 
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Net Sales (+). 
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Sales ure 7 

ee ae ved ied Purchases Net Purchases (=) 
Ganaddan JBOMGE: tole storslatetelcleterece so elet store 83.0 1729 
Canadvan SiO Clea crateisteto state elexcvelene rete ters 49.0 67.4 
Total — Canadian Securities 2... NES riene BUS) 
Unasvead «Stave suo GSiclaleleisisrs atereletetsrste Nar oes 
United States Stocks @e2a3d099938383730 SOL Soe 
Totaly — United States Securities <. suas, 49.1 

Other Securities - including 

unspeciried bonds o9eoeso 337979090830 Se Tak 
Total om nek Securities 6073823999299 198.8 Cees 
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Trade in December - 1947 


Net purchases in December of $4.1 million were larger than in any earlier 

month of the year except March in both the trade with all countries and with the United 
States. Purchases exceeded sales in the case of Canadian securities and United Stztes 
securities. ; 
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“Table 2F. ANALYSIS OF TRADE IN CANADIAN 
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—e emer er er ee 
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QUOTATIONS AND ee FOR FOR Doli ESTIC vy GOVERNMENT [ BUNDS 


IN CANADA, THE UNIT KINGDOM. D UNITED STATES 
Table 4 
cnnada | United Kingdom United States 
Ue. &. Treasury 
3% due 5% due 2% due 

Feb. 1,1959-62 April 1b, 1959-69 Dec. 15, 1963-68 
PrEG Yiela Price Yield 

194s 
JANUBLY ecccccece LOC. 21 £298 LOC0.97 2244 
February ....cs06 100.53 2.95 101.81 2.58 
MPC sececscese LUC .8S 2095 101.47 2240 
BELLE vidvcccscces 100. 79 2093 101.47 40 
MEY <cccccvecsccs 100.4 2.96 101.59 2.59 
PNG asco ccesece 100.3 R097 102.22 2255 
DULY ssencccsscces 100.48 2097 102.47 2.55 
UIBUBL covccccece LOO. 39 2097 102.26 e000 
September .ocecce 100. 68 2094 102.08 2.56 
MUCOLCT ceccecses LOC BE 2298 LOR SC 2004 
DOVEMNDEY cesscecc 100. 72 2093 LOZead 2254 
BSCEMDCr ceeceess LOO. 58 2095 102.45 2.55 

i946 
BIG TY, sc css aes. 102.47 101.94 eevee 104.69 2-18 
PEUETY «success 104.14 103.08 Bere LO6. 23 £208 
MONELW eso eee cee te 104.96 103.51 2268 106.77 2-04 
BUG ews cecceuscce 104.92 1:05.12 Ze 04 106.9% 2.03 
MO Meeacie ce vee ees 104.68 105.i1 Bato 105.24 2.14 
0 SARA 104.81 104.62 Sent. 105.65 rae | 
are 104.83 104.93 R04 105.18 2.14 
BURST cccccccses 104.75 105.06 Revd 104.4¢ 2019 
Beptember .eccece 104.75 105.8% 2-46 103.6% Rok 
STORET «cc cesees 104.75 106.58 2-59 1035.99 ReRe 
November .ecccece 104.72 108.46 gear 104.09 Reed 
December ..secece 104.77 108.55 2022 104.19 220 

1947 
EU ETY osc cseess 104.76 108.54 2020 104.68 2017 
BEMEURTY senecsce 104.88 107.65 Re2d 104. 78 2-16 
MCE. es 64 60006 104.85 105.54 2047 105.07 2014 
RR cca sie cae es 104.75 106.01 242 105.04 214 
A 104.82 106.47 2008 104.97 2.14 
BE Mies e's <.c0's cee 105.06 105.84 2.48 104.58 Beh 
OS 105.06 105.27 267 104.18 2020 
BUPUGG ss sccecees 104.85 99.26 5-OL 104.21 2.19 
September ..eesee 104.86 LOO0.LL 2-99 104.36 eel 
MET ODOL cece ccces 104.81 101.87 ree al 105.64 eeee 
November ....sece 104.75 102.44 2.75 102.44 Rede 
DEGEMDOT csescece 104.75 100.82 pak 101.99 2059 
ae ae 5. a ee eee ih > ie 


The above prices are the averages of business days during each month. 
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 


~(1935-1949=100) 
Tabie 5 
CoA NASD A UNITED STATES 
(Dominion bureau of Statistics) (Standard and 
esse ints Poor's Trade’ 
Investors! Mining Stocks Securities) 
Price Index pee Ue eS 2a [ne See 2 2 
(100) vomposite (Industrials, 
(74 Industrials Gold Mining Railroads and 
18 Utilities Stocks Index Utilities) 
_8 Banks) (25) 8 
¥O59 ~ December... ...ees 101.2 105.0 142.4 94.2 
L94Q — December eccseece Ved BBod 115.0 80.4 
1941 - Pecetiber ...ccses Glaa DRee G5en TLS 
1942 -- December ...cccec (Leo 44.7 54.7 74.7 
1943 = December sses cee 30.5 68.5 74.9 91.8 
1944 ~ December csccsecs 8600 (404 80.6 104.67 
1945 - December’ ..cecees Les 104.0 10862 L596 7 
JANUELY cccercecs 125.5 Eke y Pez 114.3 144.6 © 
February ccceocee eS 111.6 il6-.9 148.5 
March aAte o4 os sce 119.2 L01.% 108 4 . L428 
Sp ag My ay eee ere aie 125.1 99.8 110.0 LbL 27 
WAY ecceeds oa ees 12464 94.2 107.0 154.8 
UDB cscs cvelesiatercie ee Ooo Tee LG4.0 , LSSive 
PULLIN. mipieie 4 eave. 6 dine 1419.1 Sitar 95-0 149.650 
PICS UNees% oY ee we 116.9 7726 joke ae 146.4 
September ceroece 10404 tLek 81.06 12524 
OCLORER ess se 0'o ai 101.8 70.4 80.5 122.5 
November ecccecce 102.5 Tool 85.5 120.6 
December eccesecs 106.4 710.2 85.7 5 The bad 
1947 
FANUALY |. cle <b oe A 106.2 74.1 86.6 L25¢e 
February ecccocee 109.4 Wool 88.8 128.7 
WeYChinsielesicies ae ee LOG .4 (5c Soe eS 
April eceeceecoeroe 104-8 7520 84.1 IOS 
May COO HREC OBE ERAS 104.4 WSS 85.0 ES oe 
SL Gitacets ele <a 6 tte 105.5 1606 86.9 119.59 
UL Yeba tits a taw Pe 107.4 75.6 85.8 126-08 
AU PU SE. dee ars 0 sie Sein 105.5 116d 87.0 -» 124.5 
September ...eses 104.1 8001 88.0 125.12 
UCTODEiinis sete eae 105.5 78.9 87.6 «+e IRSS2 
November cecceecses L075 1965 89.9 125.6 
He cember)..+6«< se 106.8 1408 86.6 L22.ae 
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Aut f non C.D. Howe, U.P. £-4020 
Or ad nas of Trade and Commerce Jenuery, 1948 
AOD ete os gam a ee ene Se 
(~~ DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS - CANADA ag ee fo a 
INTERNATIONAL PAYMENTS BRANCH | eS? 
inion Statistician: bs, th phase a heer 
£ International Payments Brench: 


C.D. Blyth 
W.R. Miller 


NE RN A eR 


No. 1 


tistician: 
——, 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
A January , 1943 

A slight increase wes shown in seles and purchases of securities between 
eda and other countries in January 1948 as compered to December 1947. Seles at 
-2 million advanced « little more than ¢ 


~« Million and purchases at $19.0 million 
venced somewhat less than $1.0 million. Net purchases dropped from $4.1 million 
moe.5 million. 
a 


Transactions with the United States in January resulted in net purchases of 
O million, representing a smaller outflow of capital than occurred in December 
a larger outflow than was recorded in any of the eight preceding months. 


inion bonds and Canadian stocks were the major factors in the purchase balance. 


Repurchases of Canadian stocks and municipal bonds continued to be the domin- 
t features of the trade with the United Kingdom. The amounts involved were not 
ge and resulted in net purchases of just over half a million dollars. 

_ Transactions with other countries were heavier than in any month since 
Purchases however, were almost exactly balanced by sales, and the net 
ard movement of funds amounted to only #0.1 million. 


March 
out 


In teble 4 showing quotations and yields for representative government bonds 
Canada, the United Kingdom and the United States, the price of tne Canadian issue 

pped sharply, while the United Kingdom issue advanced fractionally and the United 
ates issue continued the decline which commenced in October. The quotations for 
Canadian and the United Stutes issues were lower in Januery then at any time 
ring the past two years. 


Canadian mining stocks receded in Janucry end stocks of other Canedian com- 

S advanced according to duta shown in Table 5. The decline in American stocks 
Jnued. 

Statistics in this bulletin cover transactions reported by investment firms, 

k exchanges and other security dealers in Canada. Not included are: new issues 
adian securities floated abroad, redemptions of called or matured Canadian bond: 
abroad, and some transactions by other then the reporting agencies. Complete 
Stics regarding capital »novements are included in the annual reports on the 
Balance of International Payments 


year; single copies 10 cents. 
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_ QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


— Ses ame Sapaps ee 


IN CANADA, THE UNITED KINGDOM AND UNITED “STATES 


~ en ee 


ae ee a a ee 


Canada United Kingdom 


= te 


United States 


—— 


U. S. Treasury 


3% due 3% due 3% due 
Feb. 1, 1959-62 | April 15, 1959-69 | Dec. 15, 1963-68 
Price Yield Price Yield Yield 
1946 ; 
CA a Peal, MORAY 2.80 101.94 2.82 | 104.69 2.18 
| Me ta Ee on fs is covece:| 104.14 2.67 103.08 2.72 106.22 2.08 
ee Be eis He CYR 2.61 103.51 2.68 106.77 2.04 
it ot vawhise ce. || »104.99 2.60 105.12 2.54 | 106.93 2.03 
i Se 104.68 2.68 105.11 2.53 105.24 2.14 
SE ct dn nde is || 104.81 2.61 104.62 2.57 105.65 peli 
a eee evade) 104,85 2.61 104.93 2.54 | 105.18 2.14 
Be, 803..ss eS ce ee | 104.75 2.62 105.06 2.53 | 104.40 2.19 
September...... treads 104.75 2.61 105.83 2.46 103.63 2.24 
| 7 3 104.75 2.61 106.58 2.39 | 103.99 2.22 
Movember s.+..0.+-.... 104.78 2.61 108.46 212 104.09 2,23 
_- December..... aoe. Gal. Lda TT 2.61 108.35 Bx 104.19 2.20 
MDOUUMAIY 65... ee eeeesse | 104.76 2.61 108.54 2.2 104.68 Rcl7 
PPeDPUENY io... acs... 104.82 2.60 107 .65 2.28 | 104.78 2.16 
ne 104.85 | 2.60 | 105.54 2.47 | 105.07 2.14 
Behe. iss. ae 104.75 2.60 106.01 2.42 105.04 2.14 
| Os ES re 104.89 | 2.59 106.47 2.3 104.97 2.14 
| June.. 4 SR eave i 105.00 2.58 105.84 2.43 104.58 2.17 
en 105.00 2.58 103.2 2. 104.18 2.20 
| EA Gace ds 44s ae es 104.85 2.59 99.86 3. 104.21 2.19 
| Pembembers...cscu-ss 104.86 2.5 100.11 2.99 | 104.25 2.18 
| a 104.81 2.59 101.87 2.81 103.84 2.02 
| Mevember............. 104.75 2.59 102.44 2.75 102.44 2.32 
December........ Petey Pe eee 2.59 100.82 2.92 101.99 £.55 
ee 102.25 2.80 100.93(x)] 2.90(x)] 101.03 2.42 


‘The above prices are the averages of business days during each month. 
(x) Subject to revision. 
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INDEX NUMBERS OF COMMON STOCK 1] 


- 
THE UNITED STATES 


~(1935-1929=100) 
TOULG. 3c >- 0 ECSU RES ET St 
CANADA 


(Standard é 
Poor's Trede 


(Dominion Bureau of Statistics) 


‘Investors! _ & Pek te ee 
Petes tad dgsdocg Stocks as 
(100) Composite | (Industrials, 
(Industrials Gold Mining Reilroads @ 
Utilities Stocks Index Utilities) 
Banks) 
1939 — December. ...2...% LOLs 2 105.0 142-4 
1940 = Decemberp2nk 4. as Creme 88.2 IBE Ce) 
194) + December. ol. 2. 22s OY cz S252 Gane 
1942 = December...) .... ffs 44.7 §4.7 
1943 = December... cscs 80.5 685 74.9 
1944 — December......... 86.0 (ace 80.6 
1945-— Decenberate. o£. es ge Baa: 104.0 TOG en 
1946 
VENVALY cn ae © oe 125.5 107.2 114.9 
PEDEUALY. «sic cutsle ce 121.8 2a a 148-9 
MOST 5 Sasa. Say ares 119. 2 LOL. 108 .4 
Apres 1 Waverent, Beles LZo 99.8 14040 
MOY 6's. Chino be sists L244 94.2 107 .0 
SUNOS «2 eee ote eS <o 92.0 104.0 
SUL ihe ee ee oe P19. 81.7 93.0 
ANELRS Tie es Sees 116.9 77.6 83.7 
SEPCCMDCT swim sss a4 104.4 tit 81.6 
CEEBUERy = erect. <e 161..8 1Oed 80.3 
Novenberew ia. 4k 12.5 1502 3.5 
December ys .44e4es 106.4 70.9 Sih 
1947 
JSODVATY 5 ahaa 106.2 74.1 86.6 
Fenenary «324. <5 109.4 ie | 88.8 
Mar CH er 2. het ta taere cc 106.4 13.8 Sia 1f 
I Najse AREY, ee eee 104.8 fea 84.1 
MAGat ors Rhacs acd Marans 104.4 t2.8 Ss 
CUR Gtel no ioe Ue ieee. 2 20535 76.6 86.9 
UL ey aortas a takheae 107.4 1o%6 85.8 
PSUs win ios at ate 105.5 Tip 87.0 
Sepperibers .. .. 4i.4 204s 80.1 88.0 
QECODET 2 .atia. eee LOSS 78.9 87.6 
Nowenber. 4. ...96 HOT eo 79.5 89.9 
December...... ese 106.2 74.8 86.6 
1948 
pT 5 ols a ny 9/5 wea 107.5 1146 84.8 


FOREIGN ‘TRADE FILE «s3 


ON MESEPCS FILE «$9 
Published by Authority of the Rt, Hon, C.D. Howe, M.P, 2-4020 
Minister of Trade and Commerce February, 1948 
DEPARTMENT OF TRADE AND COMMERCE f." 
DOMINION BUREAU OF STATISTICS — CANADA 4. de 


INTERNATIONAL PAYMENTS BRANCH 


Dominion, Statistician: - OF oy isepert Marshall 
Shief International Payments Branch: DEF ':_~ ANOMY%e.pD. Biyth 
Statistician: ee led Cae as W.R. Miller 


No, 2 


hes 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
F A February, 1948 


The increase in volume in international sales and purchases of securities which 
was evident in December and January did not continue into February. Total transac- 
tions in February were 20 per cent less than in January and were equivalent to an 
average month in the latter part of 1947, Sales and purchases each decreased by the 
same amount, $3.5 million, with the result that the purchase balance in February was 
the same as in January, $2.5 million, 


Sales to the United States in February declined more than purchases, resulting 
in @ larger outflow of capital to that country than in January. The purchase bal- 
ance with the United States of $2.7 million in February was due principally to re- 
ourchases of Dominion bonds and Canadian stocks, 


In trade with the United Kingdom, net sales of United Kingdom stocks practically 
balanced net purchases of Canadian bonds, resulting in a purchase balance of less 
than $0.1 million. 


Transactions with other countries were somewhat lighter than in January, and a 
ourchase balance of $0.1 million in that month was replaced by a sales balance of 
$0.2 million in February. 


During the first two months of 1948 net vurchases from all countries totalled 
$5 million. The corresponding period in 1947 produced a sales balance of $3.2 mil- 
lion, but that was contrary to the general trend of the year which resulted in a net 
outward movement of $18 million. Transactions in January and February followed a 
sommon pattern in which repurchases of Dominion bonds and Canadian stocks were prom- 
inent features, 


In table 4 showing quotations and yields for representative government bonds in 
vanada, the United Kingdom and the United States, the price of the Canadian issue 
sontinued the decline which commenced in September, while the United Kingdom and 
Inited States issues were practically unchanged. 


February brought the sharvest drop in Canadian stocks with the exception of 
nines, and in United States stocks in general, since September 1946. Canadian golds 
were stable and other mines eased slightly. 
| Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada, Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
ywned abroad, and some transactions by other than the reporting agencies, Complete 
re ics regarding capital movements are included in the annual reports on the 


00 a year; single copies 10 cents. 


SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
(In millions of dollars to nearest hundred thousand) 


Table 1. 


=o g= 


+ 1 

ea NOMNAANNI Ade OPHNAHMONNAYN Ade Aan 
ea k COSCO OOOHOOOSO AH ODOOOODOOCCOG ooo 
Bat , +4 14 4.10 Se 6 4 Pee ee bee 


CNHKRMOMNHMN HAO 
NHHODODCOCOCO 


chases 
from 


Pur- 


Other Countries 


m 
Soe MONA HwWrd tg NN 
' eer Ge ee ae See Ane | OL Oi VS. Cee Se foe ee | ° ry ° Oem 
id wood OOO0000 RNHOOODOOCDOOCS Hoo 
+ 
" ANWONMwWoOMHN 
SF 207s ° Oe OTe 
Sy Non ooOdoO 
a) 
Ww 


BO EDD Cee 
QHdOOdS 


United Kingdom 
from 


| chases Sales +] Sales} chases 


{ Xv 
[} co) 
3 <4 
fy ed 
77) & + 
o ge 
ne q 
2 RMROONAANANA eS SOE OP Ray OL OG Now 
OPES yO!) PO. 2 ee:— el ier. Oh Ser Bary 16 ° OS) at, GAGE LS se Core Cy Pe ey iw 
wOwmMmoonrwraMp OO AMAdeA 
oc NANA st aeANAAN 1 ™ Ade way Ls ite 
{> 
ot 
re 
eB) 


+ 134,6 | 405.0 | 234.8 
18,0 | 182.3 | 192.8 


Sales + | Sales 
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Total Transactions _ 


415.8 | 281.2 
193.8 | 211.8 
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N. B. As above figures are rounded, totals do not necessarily equal the sum of their component varts. 
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United Kingdom 
3% due 3% due 
Sept. 1, 1961-66 Avril 15, 1959-69 
946 
January ©ceo oc eee oO wo ° Paes Fe 
February eooe eeoee eoo S.te 
rn 2.68 
EN, gaps s.c'o « 00 e000 2, 54 
0! ee ae MeO ciasiacé 2,53 
0 Ee 2.57 
> 2.54 
JS) nn ey er 2.53 
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ln Lee 
947 
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| May e@eeoeoreceoes00e27 00000 2.99 2038 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


he above prices are the averages of business days during each month, 


x) Subject to revision, 


United States 
U. S. Treasury 
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 


(1935-1939-100) 
Table 5 
CANADA UNITED STATES © 
(Dominion Bureau of Statistics) (Standard and 
“Investors! Poa's Trade 
Price Index Mining Stocks Securities) 
(Industrials Composite (Industrials, 
Utilities Gold Mining Railroads and 
Banks) Stocks Index Utilities) 
2UDo. =. DOCOM DOT socks s se ae 142,4 94.2 
1940 —- December .....c.ccee 25.0 80.4 
1941 = December .......... 3 63.2 leo 
2942 = December ccs cenaes ‘ 54.7 74,7 
1943 = December .......... : 74.9 Jis 
1944 =~ December ........ Rear 80.6 104.7 
1945 ~- December ,......... . 108.2 139.7 
1946 
POUTUATY cus vats > Sitios Hs r16,9 143.3 
March’ «jini son + cee : 108.4 141.8 
i yo a ae Pigs © ee Cea 1107.0 Alisa le 7, 
1 CDS aReiacertteuete 3 107.0 154.3 
PUNE) \a-a sid Mate sees: 104.0 153.2 
Ou | 4H valk a wiekeue - 93.0 149.6 
Aug st th ee che: cae 8207 146.4 
Seotember .......-. A 81.6 125.4 
Cotober (4? 7... 80,3 122.3 
November .....0.0. es 83,5 120.6 
December Sih. sense A 83.7 125.5 | 
1947 | 
January! Aide ee ee 86.6 125.2 | 
February : sees 88-3 - 128.7 
Marche ieee iow che 2 ate S527 123.7 
esata he Sea mee aides . 84,1 119.3 
La DR OR ie ENE aroha 83.0 1PSac 
dutie. Ge, seca stoke cae 86.9 119,121 
CULY Bete Pee te ee 85.8 126.0 
AUBUGB TA ie cs deine Pe Ws 87.0 124.5 5 | 
September ........ ore 88.0 l2Saa 4 
DETORED) | ade ds dae oa: 87.6 125.1 
November 6c aeskea el - 89.9 123.6 
WOGER UCT Aw kiss ok: : 86.6 122.4 
1948 
UENVETV Vil bs wants aie 84.8 120.1 
FeDruary  .s.s< «it's A 83.3 114.2 
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P eRe — 
ey Vays ',, TRESS FILE cy 
4s Published byy Authority of the RG. Hon. Ces Howe, MeP., 2=-4020 
ent ~~ {2 %* Minister of Trade and Commerce March, 1948 
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Dominion Statistician: Herbert Marshall 
Chief, International Payments Branch: C. D. Blyth 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


/\ 


WARCH, 1948 


In March 1948 sales of securities by residents of Canada to buyers in other coun= 
tries, were approximately equal to purchases from other countries, the transactions in 
each case aggregating $15.6 million. Sales increased by $2.6 million from the previous 
month and purchases increased by $0.1 million. 


7 Transactions with the United States resulted in a sales balance for the first time 
since October 1947. The balance was not large, amounting to $0.6 million, and was due 
principally to sales of new Canadian bond issues floated in Canada. Transactions in 
outstanding bond issues and in common and preferred stocks resulted in a small purchase 
balance of $0.4 million. 


a The volume of trade with the United Kingdom in March was the largest in any month 
Since September 1947. The purchase balance of $0.5 million was principally due to 
repurchases of Canadian provircials and municipals and Canadian stocks. 


| In transactions with other countries, sales and purchases each amounted to $0.2 
million. 


During the first quarter of 1948 net purchases from all countries totalled $5.1 
million, representing a continuation of the general trend of 1947 which resulted in a 
purchase balance of $18.0 million in the year's transactions. Repurchases of Dominion 
bonds and Canadian stocks were the most prominent features during the first quarter. 


In Table 4 showing quotations and yields for representative government bonds in 
Camada, the United Kingdom and the United States, the price of the Canadian issue 
continued the decline which commenced in September 1947, while the United Kingdom and 
United States issues recorded minor advances. 


Prices of Canadian stocks continued to drop in March, but at a slower rate than 
in February, while United States stocks made the first recovery since October 1947. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included ares new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds 

ned abroad, and some transactions by other than the reporting agencies. Complete 
statistics regarding capital movements are included in the annual reports on the 
anadian Balance of International Payments. 
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1946 


January eeceeov0000 
February cocscesee 
GET cowed clk oso 
April .secoccseoce 
May eeoecoeesecoeen 
June @eoeveoeooeoeoe oes 
July eecccccccsec 
August ..cccccece 
September .eeccoes 
October weccccecces 
November cevocecce 
December .ececoecs 


1947 


January -eeccceceee 
February ccececeres 
MEBEM cecseacess 6 
April ecoececeeooe 
May @eeesoevaeea 9@o60080 
June e@oeooeecedceosd®o 
July eeoroeeesoe00 
August cccccccecs 
September eecrceoe 
October eeevceeone 
November ccccccoe 
December ecoecoce 


1948 


b. 


January eececeosce 


February eoeeeooe 


DErO secsscceece 


eS 


QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


Canada 


United Kingdom United States 


U.3. Treasury 


102 .47 
104.14 
104 . 96 
104.99 
104.68 
104.81 
104.83 
104.75 
104.75 
104.75 
104.79 
104.77 


104.76 
104.83 
104.85 
104275 
104.89 
105.00 
105.00 
104.85 
104.86 
104.81 
104.75 
104.75 


10225 
101.85 
100.27 


(x) Subject to revision. 


2.80 101.94 
2.67 103.08 
2061 | 103.52 
2.60 105.12 
2.63 105.11 
2.61 104.62 
2.61 104.93 
2.62 105.06 
2.61 |* 105.83 
2.61 106.58 
2.61 108.46 
2.61 108 «35 
2.61 108 654 
2.60 107065 
2.60 105.54 
2.60 106.01 
2.59 106.47 
2.58 105684 
2.58 103 «27 
259 99.86 
2658 100.11 
2.59 101.87 
2.59 102.44 
2059 100.82 
2.80 100.92 
2.83 101.00 
2.98 10136(*) 


The above prices are the averages of business days during each month. 


104.69 
106 223 
106.77 
106 293 
105.24 
105.65 
105.18 
104.40 
103 663 
103.99 
104.09 
104.19 


104.68 
104.78 
105.07 
105.04 
104.97 
104.58 


104.18 . 


104.21 
104.35 
103 .84 
102.44 
101.99 


101.03 
101.03 
101.10 


3% due 3% due 2e% due 
Sept. 1, 1961-66 April 15,1959-69 Dec. 15, 1963-68 


2018 
2208 
2204 
20035 
2014 
2ell 
2014 
2-19 
2024 
2022 
2021 
220 


2017 
2016 
2014 
2014 
2014 
2017 
2020 
2019 
2218 
2022 
Leos 
2255 


2042 
2042 
2042 
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
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December 
December 
December 
December 
December 
December 
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March scccosccececcce 
April coscccvescces 
May ee Oe ee ee eee) 
JUNG ccccccccccecos 
July 2002800000080 08 
August coccecccoscce 
September cocccccce 
October seseesesvse 
November 20960060006 
December wcoccseccees 


JANUAFY ccoccoeccece 
February ecessccece 
March 2008000088680 
ABEL 1 2s ciclstsde 0:00.08 
May ©20000008960006 
June 2000080880800 
July @0009068000900 
August cocccccesecce 
September ceoscccces 
October ©COeL20C eC CC® 
November «ssccseses 
December cerscecccce 


January e@eseeeee000 
February ececcccecce 
March ©0©009082702200908 


eaeeoo0n0 60 


THE UNITED STATES 
(1935-1939=100) 


CANADA 
(Dominion Bureau of Statistics) 


Investors! 
Price Index 


Mining Stocks 


(Industrials 
Utilities 
Banks ) 


Composite 
Mining 
Index 


105-0 


142 4 
88 02 115.0 
5202 6362 
44.7 54 07 
68.5 74 09 
7404 80.6 
104.0 108 62 
101.3 108 4 
99.8 110.0 
94.2 107.0 
9220 104 60 
81.7 93.0 
77 6 89.7 
Tlel 81.6 
7001 80.5 
7301 83-5 
70 09 © 83.7 
74 ol 86 6 
7507 88 .8 
7308 8507 
75.0 841 
7205 83.0 
76 6 86 9 
7506 85.68 
77 08 87.0 
80-1 88.0 
78.9 87 6 
7905 
74 08 
7106 
71.8 


T1el 


UNITED STATES 
(Standard and 


Poor's Trade 


Securities) _ 


(Industrials, 
Railroads and 
Utilities) 


9402 
80.4 
7128 
7407 
91.8 
104 o7 
139.7 
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DALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
cy * APRIL, 1948 SOAR MD i 


Both sales and purchases of securities ®étween Canada arid other countries in April | 

1948 were higher than in any month since March 1947, Sales at >19.0 million were $3.4 

i million greater than in the previous month and purchases at $20.4 million showed an ine 

crease of 34.8 million, In April 1948 there was a small purchase balance of $1.4 mil- 

_ lion, while in March both sales and purchases were of approximately the same value. 

The increase in activity in April 1948 was due to a rise in the volume of trans- 

actions with the United States, Total trade with that country in April amounted to 

$3769 million as against $29.6 million in the month before, The increase was the net 

sult of a small drop in transactions in bonds and a rise of more than 60 per cent in 

ransactions in stocks, The trade in Canadian stocks increased from $10.9 million in 

| March to $15.7 million in April, and the trade in United States stocks almost doubled 

_ from $5.0 million in March to 9.9 million in April. Due to the fact that the increase 

_ in volume of purchases from the United States was only slightly larger than the increase 
in the volume of sales to that country, the net’ position with regard to the United States 

did not change materially from the position at the end of the previous month. 


Volume of trade with the United Kingdom in April was smaller than in the previous 


month, The purchase balance of $0.2 million was principally due to repurchases of 
_ Canadian stocks, 


7 Transactions with other countries brought the largest sales balance since January 
‘lg 7, the result of unusually large sales of Dominion bonds, 

Transactions with all countries in the first four months of 1948 resulted in a pur- 
Chase balance of $6.5 million. The same periods in 1947 and 1946 produced respectively 

a purchase balance of @5.0 million and a sales balance of 585.8 million, Although the 

- purchase balance in the first four months of the current year was close to the corres- 

pc ding figure in 1947, it resulted from a volume of trade which was considerably lighter 
n the volume in the year before. Repurchase of Lominion bonds from holders in the 
ited States was the most prominent type of transaction in the 1946 trade. 


is 


In Table 4 showing quotations and yields for representative government bonds in 
Canada, the United Kingdom and the United States, the prices of the Canadian and United 
states issues recorded fractional advances while the United Kingdom issue eased a little 
re than a point. 


Stock prices were mixed in April, Canadian mines continued the drop which commenced | 
in November 1947, while other Canadian stocks and American stocks recorded sharp ad- 

mces, The rise in Canadian stocks other than those of mining companies was the i 
largest experienced in any month during the past 12 years. 


Statistics in this bulletin cover transactions reported by investment firms, stock 
exchanges and other security dealers in Canada. Not included are: new issues of Canadian 
securities floated abroad, redemptions of called or matured Canadian bonds owned abroad, 

Datets Pwanexetdons by other than the reporting agencies, Complete statistics regard- 
1g Capital movements are included in the annual reports on the Canadian Balance of 
ternational Payments. 


00 a year; single copies 10 cents. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND O%: 


(Im millions of dollars to nearest hundred thousand) 


Total Transactions 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA 


THE UNITED KINGDOM AND UNITED STATES 
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
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THE UNITED STATES 
(1935-1939 = 100) 
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Minister of Trade and Commerce 4 May, 1948 
DEPARTMENT OF TRADE AND COMMERCE 
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Le s yeSy INTERNATIONAL PAYMENTS BRANCH were 4 
istitian: Herbert Marshall 
Chief, International Payments Branch: Ce De Blyth 
Statistician: : aero We Re Miller 
Vol. 14 7 No. 5 


SALES AND PURCHASES OF SaCURLTTES BETWEEN CANADA AND OTHER COUNTRIES 
MAY, 1948 
ec 
The rise in the volume of international transactions in Securities which commen- 
ced in March continued in April and May, Total transactions in May amounted to $44.8 
million, an increase of 57 per cent over the lowest volume of the year reported in 
February. Both sales and purchases in May advanced over the previous month, but the 
rate of advance of purchases was greater than that of sales, with the result that the 
_ purchase balance of $1.4 million in April increased to $5.8 million in May. 


Trade with the United States showed increased activity in both bonds and stocks. 
Transactions in bonds were 11 per cent higher in May than in April, and transactions 
in stocks were 16 per cent higher. Trade in bonds valued at $15.4 million produced a 
purchase balance of $2.4 million, and stock transactions totalling $29.8 million 
resulted in a purchase balance of $2.6 million. Stocks of Canadian companies were 
more active than those of American companies. 


Repurchase of Canadian stocks continued to be the principal feature of transac- 
tions between Canada and the United Kingdom, ‘The trade for the month resulted in a 
purchase balance of $0.7 million, the highest purchase balance reported in the current 
| year. 


{ 
b Transactions with other countries dropped to the lowest level since November 1945. 
Sales and purchases were of about equal value, resulting in no change in the net 

' position. 


Transactions with all countries in the first five months of 1948 resulted in a 
purchase balance of $12.4 million, which is almost twice as large as the corresponding 
figure in the preceding year. The purchase balance was principally due to repurchases 
of Dominion bonds from holders in the United States. 


| In Table 4 showing quotations and yields for representative government bonds in 
Canada, the United Kingdom and the United States, fractional advances were recorded in 
the price of each issue, the largest advance being recorded in the United Kingdom, 


All indexes of stock prices advanced in May. Canadian mines made a moderate gain 
and stocks of companies other than mines came close to duplicating the record rise of 
April, while United States stocks rose to their highest point since August 1944. 


Statistics in this bulletin cover transactions reported by investment firms, stock 
exchanges and other security dealers in Canada. Not included are: new issues of 
Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
‘owned abroad, and some transactions by other than the reporting agencies. Complete 
Statistics regarding capital movements are included in tne annual reports on the 
vanadian Balance of International Payments. 


1.00 a year; single copies 10 cents. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNISXD KINGDOM AND UNITED StaTES 
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3% due 
Septe 1, 1961-66 | April 1 


1946 | , 

JaNUary covcecovece 102.47 2.80 101.94 

February @e8200060 104.14 2067 1035.08 

MECH seeceecesves 104.96 2061 LOS. 51 

April @eeve0v09990 104.99 2260 OSes 

MEY secvcesccccecs 104.638 R65 105.11 

June evveasven2e0e8 104.81 2261 104.62 

July SeSsosteosaeo08 104.88 2061 104.9% 

BUBUBT cececesccce 104.75 2062 105.06 
BEPLEMber cosaccee 104.75 2.61 105.83 

October .ezccceoee 104,75 2061 106.538 

November scoccsseos 104.79 ze61 106.46 

December secceceoe 104.77 2061 108.85 

1947 

JANUALY sovcsascce 104.76 2061 108,54 

DEDrUary cevccecss 104.85 2260 107.65 

March oecevecvecas 104.85 2-60 1Q5.54 

April 9509088623503 104.75 ko 60 106.01 

May evetcecasceasen 104.89 geod 106.47 

June @eeeroeve0e0000 105.00 2008 100.84 

July e29ee230e00008 105.00 22.08 103.27 

August @e0ve0cavgs 104.85 2009 99.86 

BOPtEMber cesceces 104.86 | 2208 100.1) s 
ISUWET Ce scaceees 104.81 : 2.69 101.87 2084 
November sesceeces 104375 2:9 102.44 e719 
December seececoce 104.75 209: 100.82 2092 

1948 

January @2saagasgdoea08@ Oe ee 100.92 2.90 
February 2089925008 THe WARS ES »Ge 101.00 2.90 
March See2Ae0022000 100.27 101.50 286 
BEL Se secseescne 100.57 091 99.71 5.02 
MEY seccessececvcs 100. 78 5) 100.82 2091 


The above prices are the averages of business days during each month. 
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23% due 


Dece 1d, 


104.69 
106.25 
106.77 
106.93 
105.24 
105.65 
105.18 
104.40 
105.63 
105.99 
104.09 
104.19 


104.68 
104.78 
105.07 
105.04 
104.97 
104.58 
104.18 
104.21 
104.85 
103.84 
102.44 
101.99 


101.05 
101.05 
101.10 
101.16 
101.46 


1965-68 
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INDEX NUMBERS OF COMMON STOCK PRIU&S IN CANADA AND 
THE UNITED STATES 4 
_ (1955-1959 = 100) 

Table 5 _ eS 
UNITED STATE 
(Standard an 
Poor's Trade 


Securities) 


ee ee 


CANADA 
Dominion Bureau of Statistics) 
Investors! 
Price Index __ 


Mining Stocks 


ee ee ne at 


Industrials ° Composite (Industrials 
Gold 
Utilities Mining Railroads an 


Stocks ae 
‘Basile s) aicaw ice 4 | ieee cetebaly ea lineleae Utilities) 


SR SP 


1939 - December sosesse0as0 101.2 105.0 142.4 94.2 
1940 - December os222222208 T7ol 838.28 115.0 80.4 
1941 — December os222220200 6702 D202 6502 71.38 
1942 = December 9392209329999 VAS: 44,7 tpyain Ji Tae 
1945 — December avexssss02% 8055 63.5 74.9 Sigg 
1944 —- December esx.sa535459 386.0 74.4 80.6 104.7 . 
1945 — December .2.22220200 112.5 104.0 108.2 133.7 
1946 
May o223220202200028 124-4 9462 107.0 154.3 
JUNC, 9.0 sas-e eieresie os © 12566 92.0 104.0 LSdse 
Tale ect ae 119.1 81.7 93.0 149.6 
August 2222222229903 116.9 77.6 89.7 146.4 
September 0553232205 104.4 (leek 81.56 125.4 
October so.2522e0008 101.8 7001 380.5 122.5 
November 222222329920 10225 (bel Bde.0 120.6 
December 2222002028 106.4 7029 85.7 125.5 
JaNUary 03555999508 10602 T4eL 86.5 12508 
February e2s2.2220000 109.4 75.7 33,8 28.7 
March »s20220200022% 106.4 7528 85.7 125.7 
April coosseeass005% 104.8 75.0 84.1 11936 
MAY 0 220320293292939 10464 Teo 85.0 lose 
JUNE 2533009993000008 105.5 76.6 86.9 Lll3ee 
July 2999992799999290 107.4 75.5 85.8 126.0 
August 9999939999999 105.5 TBS 87.0 12458 
September 930299990990 104.1 3004 83.0 12328 
OGLODEr ss o.e sus sa as es LODe. 78.9 87.6 125.4 
November 03205293290 10753 7925 83.9 125.6 
December esox2000008 LOG.2 7428 86.5 122.4 
1948 
January 0799900539909 10760 7126 34.8 120 0a 
Pebruary 6:00 45-0 ss 064 LOZS2 71.8 85.5 
March @392399%993399909 101.5 Tlel S2oc 
POU ELD « 4'e oi pisos siaraiers 109.1 6662 81.5 
May 0233909399909090 116.5 66.9 84.1 
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DEPARTMENT OF TRADE AND COMMERCE 


DOMINION BUREAU OF STATISTICS - CANADA Ree | Raye 
INTERNATIONAL PAYMENTS BRANCH ed TB i ov 
Dominion Statistician: oe OF <0 8 OD ie Herbert Marshall 
Chief, International Payments Branch: C.D. Blyth 
Statistician: ee \ nae WR. Miller 


Mol. li JS No. 6 
SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


AY JUNE, 1948 


The volume of international transactions in securities rose sharply to $60 mill- 
ion in June. This may be compared with average monthly transactions of $33.8 million 
in 1947 and $35.9 million in the first five months of the current year. Heavy trad- 
ing in 1945 and the first half of 1946, stimulated by the premium on United States 
funds, gave rise to transactions totalling more than $60 million in several months, 
but monthly averages for the two years were only 4.8.5 million and $58.1 million re- 
spectively. Sales in June, 1948, were $8.8 million higher than in May and purchases 
showed an increase of $6.4 million. Net purchases at $3.4 million were somewhat 
lower than in the previous month. 


The increased activity in June was due principally to heavy trading in outstand- 
ing Dominion bonds between residents of Canada and the United States. Sales of 
Dominion bonds to the United States rose from $1.1 million in May to $9.5 million in 
June, and purchases advanced from $3.6 million to 39.7 million. Transactions in 
stocks were slightly lower than in May. Net purchases at $3.0 million were less than 
the $5.1 million resulting from transactions in May. 


Trade with the United Kingdom in June barely exceeded half a million dollars, 
the lowest monthly total of the year. The purchase balance of $0.2 million was due 
principally to repurchases of Canadian stocks 


Trade with other countries, although higher than in May, remained at a low level 
and produced a purchase balance of only $0.2 million. 


Transactions with all countries in the first six months of 1948 resulted in a 
purchase balance of $15.8 million, close to the aggregate purchase balance of $18.0 
million resulting from 12 months trade in 1947. The balance was principally due to 
repurchases of Dominion bonds from holders in the United States. 


F In Table 4 showing quotations and yields for representative government bonds 
in Canada, the United Kingdom and the United States, the price of the Canadian issue 
declined fractionally while the British and United States issues recorded minor 
advances. 


Prices of Canadian mining stocks receded in June while stocks of other companies 
recorded a moderate advance. Stocks of United States companies continued to advance. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
Owned abroad, and some transactions by other than the reporting agencies. Complete 
Statistics regarding capital movements are included in the annual reports on the 
‘Canadian Balance of International Payments. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
UI AND UNLE WD STATES 


Canada United: Kingdom United States 
U. S. Treasury 
3% due 3% due 23% due 


Sept. 1, 1961-66 April 15, 1959-6 Dec. 15, 1963-68 


Price Yield Yield 


19K6 


BAL ceed vows wees 6 102.47 2.80 101.94 2.82 2338 
BERTINI: 55 chal dys ce o's 60's 104.14 2267 103.08 Zete 2.08 
Ie ese Ns Ves ces 10),.96 2.01 055 5k 2.68 2.04 
SOM, ts dey hoes ees | 104.99 2,60 105.12 Bs 5; 2.03 
os Ae Tea 104.68 2.63 LO5513 2u55 Zouk 
i i 104.81 2.61 10/,.62 Et Ht ree? 
ME as 6 Ses se 0 ' | 104.83 2.61 104.93 225k 2.14 
the) OS SS Sa } 104.75 2.62 105.06 eehS 2.19 
BREGOROOT Sidedecoaves | LOkS75 | 2.61 | 105.83 2.46 2.2k 
ay ae 3) Nagy gt PR oil 106.58 Fle by Leta 
OS CS a 104.79 ed ol 108.46 Ms, Case py a) 
MeMOOT bo 6s vce ccc 104.77 2.61 108.35 2.22 2.20 

i 

OS euary peas sa ae ots 104.76 2.61 108, 54, 2.20 Asay 

MMPPEDTUATY .....ccccocee 104.83 2.60 107.65 2.28 2.16 
oo aS Fre 104.85 2 oh 105.54 247 21k 
Ee LOR. 7S 2.60 106,01 2h2 Redk 
os oe ee ears 104.89 2.59 106.47 2e38 2.14 
ES 105.00 2.58 105.84 Sek 2elT 
Ss Ss 105,00 PERS: DLO ee feet 2.69 B20 
BEE Seva dis de oe ce 00 104.85 2.59 99.86 3.01 2019 
USD CT si ccc ce pees 104.86 BE 55 LOOs12 2.99 2.18 
ee 104.81 2059 101.87 2.81 2622 
BTOMUOT vss igeics'secces 104.7 2.59 102.44 Oy hb Rete 
MOOT: hg egy s kad yo 104.75 2.59 100.82 2.92 235 

1948 

Rie Me tee & Bare 102.25 100.92 2.90 2 oh2 
CS ee 101.85 101.00 2.90 212 
MRE ARE sieeve spe sees s. |. 100,27 101.30 28 2ehe 
A Meee fLO0s37 99.71 3.02 2 old 
SiG b.seesssss | 100.73 100.82 aa 2.39 


100.85(x) | 2.91(x}101.59 2,38 


~~ 


June eoereoecege ese enoae og 100,63 


The above prices are the averages of business days during each month. 


(x) Subject to revision 


Table 5 


1929 
1940 
1941 
1942 
1943 
1944, 
1945 


1946 


Crh AY DCE 
Dominion Bureau of Statistics 

Investors' Mining Stocks 

Price Index” 

(Industrials Composite 

Utilities Gold Mining 

oe Banks Stocks Index 

Decemberst cnc e's seas «eee 142.4 
Dee@ember «cee s.cee ce wet 115.0 
December. fe ..s Gesiaa’s ear 63.2 
December .. ole ake a etal 5heT 
December .icsiccens os rn 7h 9 
December “os s-60s S ae 80.6 
December. ay once siecle aaee 108.2 
JUNG esate ca sie Steetsssiane 104.0 
JULY poe eaeree Crone oats 93.0 
AuigUStAI edits ae slaleie’s ween 89.7 
September ...... Bae case's . 81.6 
Ceo ber ey sais eoimies avs va 80.3 
November i422 023% ee S365 
December scacgictaec ss eave 83.7 
JARMAN) vieluere pe nie eck aimee 86.6 
Fepruary. sisessisiwiee se «se A 88.8 
MArGh lei auleSiue aces ote F 65.7 
April Sead eae wss,cae © 84.1 
Mayo aauenhr cies Sete scare 83.0 
GUO Oy se Care alae we 86.9 
JU tatoo Sate ieleaye crete 85.8 
AUBLUSE Tee wiets ais Siete its A 87.0 
September asco. .ed.0a aes ‘ 88.0 
October of6.<4 ccd. aan : P 87.6 
November ....s.e00+ Lou 89.9 
December ..ce06 sce s seve es ; 86.6 
SAUNCHUV eC ete wee ie 8.8 
February sdaac ue eens BR 83.3 
Marek uinloct cance staat S384 62.2 
Apri. s pieces lords 81.6 
FS Ure eR AS os eae hestatoae 64.1 
WN LG: fare acase. 00a erate Srelelele) erelere 81.1 


Bam 


INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 


TH UNITED STATES 
(1935-1939 = 100) 


UNITED STATES 
Standard and 
Poor's Trade 
Securities 
(Industrials, 
Railroads and 
Utilities, 


9hk 
80.4 
71.8 
7Th.7 
91.8 
104.7 
139.7 


153.2 
149.6 
146.4 
125.4 
Pe | 
120.6 
125d 


LAr 
128.7 
We ey 
11953 
fe 
aU eA 
126.0 
124.5 
123 .0k 
Eee. 
PS 
122.4 


Teel 
114.2 
116.4 
124.6 
130.2 
135.1 
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Minister of Trade and Commerce July, 1948 
DEPARTMENT OF TRADE AND COMMERCE ~ 
DOMINION BURSAU OF STATISTICS = CANADA ,)- OO a 
INTERNATIONAL PA te 

Dominion Statistician: Herbert Marshall 
| Chief, International Payments Prancny Oe gcoh C.D. Blyth 


Statistician: ree. ae 
Vol. 14 ) 


WR. Miller 


y NO 7 
SALES AND PURCHASES OF SECURITIES PRTWeay CANADA AND OTHER COUNTRIES 


| y July, 1948 


International transactions in securities between Canada and other countries in 

, duly resulted in a sales balance for the first time in 12 months. The balance, amount= 
ing to 31.7 million, was due principally to net sales of common and preference stocks 
and to sales of New Canadian bond issues floated in Canada. Total volume of trans= 
actions, which had increased each month from a low of 328.5 million in February to a 
high of $60.0 million in June, dropped to $34.9 million in July. 


Transactions with the United States resulted in a sales balance of 32.2 million, 
contrasting with a purchase balance of $3.0 million in the preceding month. In trade 
“with the United States, net sales of Canadian stocks increased from $0.5 million in 
dune to 32.2 million in July, and net purchases of United States stocks valued at 

$2.5 million were replaced by net sales valued at $0.6 million. Transactions in 
_bonds produced a purchase balance of $0.3 million in spite of sales of new Canadian 
‘issues valued at $2.0 million. 


. Trade with the United Kingdom in July totalled 30.9 million. The purchase bal- 
ance of $0.5 million was largely due to repurchases of Canadian stocks. 

In trade with other countries net sales of stocks were practically balanced by 
_ met purchases of bonds. The aggregate volume of transactions during the month was 
$0.6 million. 


Transactions with all countries in the first seven months of 1948 resulted in 
a purchase balance of $14.1 million. The same periods in 1947 and 1946 produced 
respectively a purchase balance of $7.2 million and a sales balance of 3126.9 mill-~ 
on. Total volume of trade in the first seven months of the current year was only 
‘Slightly larger than the corresponding figure in 1947. Repurchase of Dominion bonds 
‘from holders in the United States was the most prominent type of transaction in the 
1948 trade. 


In Table 4, showing quotations and yields for representative government bonds 
in Canada, the United Kingdom and the United States, the prices of the Canadian and 
_ United Kingdom issues advanced fractionally while the United States issue eased 
| os a point. 
. During July stock prices lost some of their recent gains. Minor declines were 
“recorded by Canadian mining stocks, and losses by stocks of other Canadian companies 
and of United States companies brought prices close to those of May. 


Statistics in this bulletin cover transactions reported by investment firms, 
Stock exchanges and other security dealers in Canada. Not included ares new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
‘bonds owned abroad, and some transactions by other than the reporting agencies. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
———$— EAE SD OTATAS 


Table 4 


U. S. Treasury 
3% due 3% due 22% due 
Sept. 1, 1961-66 April 15, 1959-69 | Dec. 15, 1963-68 
[Price [Yield [Price | Yield | Price] Yield 
1946 
MET UARUATY veccccccees 102.47 2.80 101.94 2.82 104.69 | 2.18 
PEDIUETY 2. cole ccece 104.14 267 103.08 2.72 106.23 2.08 
ME rGlie cs sce scswccese 104.96 2.61 103.51 2.68 106.77 2.04 
PELL. cecercossaces 104.99 2-60 105.12 2.54 106.93 2.03 
Me Vises Svssccleevsne 104.68 - 263 105.11 2.53 105.24 214 
TUG soa ssce cones s 104.81 2-61 104.62 2.57 105.65 2.11 
JULY csccacccceccce 104.83 2.61 104. 93 2.54 105.18 2014 
August cecscccceece 104.75 2.62 105.06 2.53 104.40: 2.19 
Be COMVON + sss eases 104.75 2.61 105.83 2246 103.63 2424 
October cecccccvees 104.75 - 2-61 106.58 22359 103.99 2622 
November cecccccees 104.79 2.61 108.46 Zeta 104.09 2.21 
DEGEMHEY 2. .cececes 104.77 2061 108.35 Zener 104.19 220 
1947 
JANUATY ceoccecvece 104.76 2.61 108.54 2.20 104.68 2okT 
DMUTUR YY .4sseecrces 104.83 2.60 107.65 2228 104.78 216 
BIRT 6.0 < Ss cc sccene 104.85 260 105.54 2647 105.07. 2.14 
eh a cra 104.75 2.60 106.01 2042 105.04] 2.14 
Re a sis 54s 5.06 5 06 50 104.89 2.59 106.47 2ed8 104.97 2.14 
DUIR Ue 6 cc vcccescces 105.00 2.58 105.84 2243 104.58 2017 
Nas <b «5 cio 600 2 6 105.00 2.58 1035.27 267 104.18 2620 
Cs 104.85 2.59 99.86 3.01 104.21 2.19 
September ......0. 104.86 2258 100.11 2099 104.35 2.18 
REEDS veces ssccne 104.81 2209 101.87 2.81 103.84 2022 
November ....cccees 104.75 2.59 102.44 2.75 102.44 2.32 
BmeNUOY ssc ce cesce 104.75 2.99 100.82 2.92 101.99 2.35 
1 948 
BMT .45seccesce 102.25 2.80 100, 92 2-90 101.03 2.42 
Ty wince seree 101.85 2483 101.00 2 90 101.03 2642 
MEEBO vs suse cccsces 100.27 2.98 101.30 2.86 101.10 2242 
i ae a 100.37 2097 99.71 5-02 101.16 2.41 
DRT ie e's ko 9 0h 40's se 100.73 2293 100.82 2.91 101.46 2.39 
a See 100.63 2.94 100.98 2.89 101.59 2.38 
1 oe a 100.72 2.93 101.04 2.89 101.10 2.41 
a a ER RES 


The above prices are the averages of business days during each month. 


Che 


THs UNITED STATES, . 


(1935-1939 = 100)". - 


Table 5 
CANADA UNITED STATES 
(Dominion Bureau of Statistics)] (Standard and 
Investors! Poor's Trade 
‘Price Index Securities) 
Industrials Composite Industrials, 
Utilities Gold Mining Railroads and 
Banks ) Stocks Index Utilities) _ 
1939 = December .ccccccccece 10122 72 105.0 142.4 94.2 
1940 = December secsceccvecs ite: 88.2 115.0 80.4 
1941 - December eecseccesecee — 67 ee 520k 6362 tL oo 
1942 = December ceocccccccces 71.5 44,7 54.7 74.7 
1948. = December ss ajc seen s 80.5 i 68.5 74.9 91.8 
1944 - December cosicerccssces 86.0 74.4 80.6 104.7 
1945 - December ceocceccccce Ly aes) 104.0 108.2 LS 967 
1946 
July cecccecvecvcscces EE Oe 81.7 93.0 149.6 
Mugust essevccccocees . 116.9 1726 89.7 146.4 
September ceccccesece 104.4 | xe) 81.6 125.4 
OCiO DOT siete atuleleis eB s a's 101.8 RO ea 80.3 122.8 
NGWEMbeOr swicmscesacies 102.5 T3014 83.5 120.6 
DAGOMDOL, wie aiwraie oa wie ie 106.4 70.9 Stored 126.9 
1947 
JANUALY evccsecccsecs LOGs2 | 74.1 86.6 WAT 
February ceccoccosece 109.4 75.7 88.8 128.7 
Meroh: jews sip \eleim ene ea. 106.4 73.8 85.7 123.7 
ApYVil g sisveweseueceass 104.8 73.0 84.1 bee hs 
MEY cco aje's «}o'slovevea# a4 wie | «6104.4 1h08 83.0 JIScz 
CLUIVS: cesaie's sly oiaue iets a's 5 ; 105.8 766 86.9 Lh Sed 
UL Y wales leis sew salou 107.4 ; 756 85.8 126.0 
PUCUSE lew els hse sels soe 105.5 77.3 Shai) 124.5 a 
Sepbember Ye isis ses os 104.1 80.1 88.0 123.1 
Do GeDaTy sci xine ume €e% « LO5<5 78.9 87.6 TRS ol. 
November cecccsccsepe Pe) eT ares 79.5 89.9 123.6 
DOG OMbOr’ + ieidies'sees.0 9's 106.2 74.8 86.6 12e.8 
1948 
JOANUALY sscvcscecccce 107.5 71.6 84.8 120.1 
POUSWAY ie sles lace wie os 102.2 71.8 83.35 ‘lia a2 
March «0 00 ss0e seeds es'e 101.5 Tk wh 8242 116.4 
Arid, (ecwies 20 <6 06 sles’ 109.1 66.2 81.6 124.6 
MAY ceoccccccrscevccce TGs 66.9 84.1 130.2 
UW Oil cntoiets a Wists wie teats 6 120.3 62.7 81.1 LS6eL 


July eeeeooesat0002098 2880 eae 5 60.3 78.8 13h. 
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SALES AND FURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

/\ AUGUST, 1948 


Sales and purchases of securities between 
dropped to the lowest level in 12 months, 
to $25.2 million compared to $3409 million 
purchase balance of $3.4 million replaced + 
occurred in July. 


Canada and other countries in August 

with a total volume of transactions amounting 
in July and $60.0 million in June. A 

he sales balance of $1.7 million which 


In trade with the United States, both sales and purchases were lower in August than 
in the preceding month. Net purchases at $3.1 million were the highest in the current 
year with the exception of the month of May when a purchase balance of $5.1 was recorded, 
Sales of common and preference stocks were almost equal to purchases, but sales of bonds 


and debentures were considerably lower than purchases due to fairly heavy repurchases of 
Dominion bonds. 


Transactions with the United “ingdom amounted to only 30 4 million, the lowest 


monthly total in six years, Sales barely exceeded ahundred tuousand dollars, resulting 
in a purchase balance of $0.2 million, 


Trade with other countries totalled about half of the volume of the preceding 
month and resulted in a purchase balance of $0.1 million. 


Transactions with all countries in the first eight months of 1948 resulted ina 
purchase balance of $17.5 million, close to twice as large as the corresponding figure 
in 1947. ‘Furechases of Dominion bonds and United States stocks from holders in the 
Inited States were the most prominent types of transactions in the 1948 trade. 


In Table 4, showing quotations and yields for representative government bonds in 
vanada, the United Kingdom and the United States, the price of the United Kingdom 
Ssue weni up almost a point, continuing the advance which started in May, while the 
‘anadian and United States issues eased fractionally. ers 


Stock prices in August continued to recede from the peak established in June. 
‘anadian mining issues showed little change while stocks of other Canadian companies 
lropped almost three points, 


Statistics in this bulletin cover transactions reported by investment firms, 
tock exchanges and other security dealers in Canada, Not included are; new issues of 
anadian securities floated abroad, redemptions of called or matured Canadian bonds 
wned abroad, and some transactions by other than the reporting agencies. Complete 
tatistics regarding capital movements are included in the annual reports on the 
anadian Balance of International Payments. 
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QUOTATIONS AND YELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
EE TALEO 


Table 4 
U.S. Treasury 
3 % due 23% due 
PNyoy ig bl beso) 1959=69 _ Dec .15 1963-658 
Frice Frice Yield 
1946 ; 
MBMALY, seesccesece 2.80 101.94 2.82 104.69 2.18 
PODrUATY sccsscecses 2.67 103.08 212 106.23 2.08 
EEE Giga gr e'ece'e 6 0 66 2,62 103.51 2.68 106.77 2.04 
SR Pee 2.60 al Shepp be 2h 106.93 2.03 
Use dbsaee ees eee 2.63 LOS S11 PSS 105.24 Aekkh 
IG. o63e6 604606 8 2.61 104.62 Zeor 105.65 ears lal 
Oo Se ae 2eb1 104.93 25h 105.18 2olk 
0 a 2.62 105.06 Parsi 104.40 2619 
BDEDUOMDCY ssececcece 2EGt 105.83 20: 103.63 peek 
MO OCL Syas asec be 2.61 106.58 2.39 103.99 2022 
MOVEMDET sacccccese 2eOL 108.46 Dien 104.09 pp sn 
DBGOMDGT 24s 50 eso 2.68 108.35 ene LOA ELS 2.20 
BOR TY Mhawhewe doce eee l 108.5% Lond 104.68 L2aky 
BBOIQATY sess cccese 2.60 107.65 2.28 104.78 2616 
EE 2.60 105.54 2047 105.07 aell 
OS a 2.60 106.01 2042 105.04 Zell 
May @2000200C Oe 0 e000 259 106.47 2.38 104.97 214 
0 Ae a 2.58 105.84 2043 104.58 217 
Lo ASAE eee 26568 103.27 2.67 104.18 2.20 
EE ae 2.59 99 .86 3.01 104.21 2019 
BSPVOMbeCr secisecece 2050 POOL Lt 2299 104.35 2.18 
MEO DOD He's divis bc c'e 0 « 2.59 101.87 2.81 103 .8/, 2022 
MOPEMDOY Scicccscece 259 102.44 2075 102.44 2032 
MSOCEMbCr ..s.e. cscs. 2.59 100.82 2.92 101.99 2635 
\ ek, oe OLS eae 2.80 100.92 2.90 LONCUs Pay WP 
MGUTUATY vcceecccse 2.83 101.00 290 101.03 2042 
a 2.98 101.30 2.86 101.10 2042 
ae 2.97 99.71 3.02 101.16 2-41 
PS ee 293 100.82 2091 101.46 2039 
Ps Ose velbees ces 2694 100.98 2.89 101.59 2038 
ee ee 2.93 101.04 2.89 101.10 2041 
By. uel Cok oces 2.96 101.84 2.80 101.03 2442 


The above prices are the averages of business days during each month. 


oe 


INDEX NUMBERS (F COMMON STOCK ERICES IN CANADA AND 
THE UNITED STATES 


(1935-1939 = 100) 


Table 5 
‘Cr AwN Aiea UNITiND STATES 
. (Dominion Bureau of Statistics) (Standard and 
Price Index = Securities) 
(Industrials Composite (Industrials, 
Utilities Xo1d Mining Railroads and 
Banks Stocks Index Utilities 
1939 = December seeseeese0% LO 105.20 Wasa 94.2 
1940 December os5022200500 TTL 86.2 STO 80.4 
1941 = December coscoercvce G72 5242 63.2 71.8 | 
MO £2) = December «ses ovis aoa Tlie) AheT 54-7 Th 07 
1913) Decenber ‘se sawaes oo 80.5 68.5 Thed 91.8 
1944 = December svciscceoes 86.0 Via 80.6 LOLe7 
1945 = December eooceesesersos RSS 104.0 10832 13967 
1946 
PUG Uiie e 4 alee sian ace ee 116.9 (aes 89.7 LiGee 
September aeccccccoo 104.4 yma 81.6 pied 
October covcce000000 101.8 Ores 80,3 122 
November oceccooces0n 10235 ed S355 120.6 
December secoceocc00s 106e2 70 9 $347 ANY) 
1947 
JANNATY: Sie te « ciple wales 106.2 Thal 86.6 125 ae 
February 6a ccles eats 109.4 5 a7 88.8 128 a7, 
March ceoeccoevca0coe | 106.4 713.8 Sioa We) Ff 
Nabite Gamoaaaes SOO ae 104.8 730 Bh ol 119.3 
May ecoocesvv0000000 104.4 HE 3 83,0 Dae 
JUDE coesoaodcos0000 10563 76,6 86.9 119.1 
TULL Y sapie sae oc selovee we 107.4 7506 858 126.0 
AVIZUSEN eielc Have aiein aloe a 105.5 a3 87,0 Lelbe® 
HEM EMVET scagess sss LO, ed 80,1 88,0 12301 
October esdeecosce ss 105.5 78 9 87.6 125.2 
NOV@IDGD sch soe aes e< 107.3 79 5 89.9 12346 
December, 404s opie ose 106.2 7h 08 86.6 122 04 
1948 | 
DAWUATY. sacs oc hs oe LOT. Smet vale) 84.8 12052 
FODPUALY oss omma.s o0 LOZ. Tiiae S335 Liiee 
March esecscosotsodoo NOS Walaa Seen Liga 
Pigalle OCH OC ONE 109.1 66.2 81.6 l2h46 
WAY ve aisiere vcs oaivic Og o L645 66.9 Shit 130.2 
SUNG ees va tets neice oH 12.3 62.7 Sl ol 135.1 7 
July 208000000000000 LiGes 60.3 78.8 131.9 
August escoccccs0c000 11336 60.7 oor 130,0( x) 
=a = DS eS = ee pS OE SR ee ee ee 


(x) Subject to revision 
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International transactions in securities in September totalled $39.9 million, 
an increase of 58 per cent over the August figure, which was the lowest monthly 
‘total for the year. Volume of trade in September was just over the monthly average 
for the current year of %37,7 million, The purchase balance of 30.9 million was 


somewhat lower than last month, 


4 In trade with the United States both sales and purchases showed substantial 
increases over the preceding month. Transactions in bonds and debentures resulted 
in a purchase balance of $3.5 million, which was largely due to repurchases of bonds 
of the Dominion Government and of Canadian corporations other than railways. Trans- 
actions in stocks produced a sales balance of $2-7 million, net sales of Canadian 
stocks outweighing net purchases of stocks issued in other countries by that amount , 


t Pransaections with the United Kingdom in September exceeded those of August by 
a small margin, but were less than the monthly average to date. Net purchases of 
$0.3 million were principally due to repurchases of Canadian stocks and Canadian 


municipal bonds, 


Trade with other countries in September was more than twice as heavy as in 
August, and resulted in 4 sales balance of $0.2 million in place of a purchase balance 
of $0,1 million. 


Transactions with all countries in the first nine months of 1948 resulted in net 
purchases of $18.4 million, compared to $12.0 million in the same period in 1947, 
Purchases of Dominion bonds and United states stocks were the most prominent types of 
transactions in the 1948 trade, United States securities have played a more important 
part in the total trade this year than they did last year, the proportion of United 
States securities to the total being 28 per cent in the first nine months of 1948 as 


compared to 21 per cent in the same period of 1947. 


In Table 4 showing quotations and yields for representative government bonds in 
Canada, the United Kingdom and the United States, the prices of the Canadian and 
United Kingdom issues advanced fractionally while the United States issue remained 


unchanged, 


Prices of Canadian mining stocks advanced in September while stocks of other 
Canadian comnanies remained stable, American stocks continued to recede from the 
peak established in June. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada, Not included are: new issues of 
Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owned abroad, and some transactions by other then the reporting agencies. Complete 

atistics regarding capital movements are ineluded in the annual reports on the 


anadian Balance of International Payments. 
200 a year; single copies 10 cents, 
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QUOTALTONS AND YELDS FOR DOMESLIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


SO eS ND ret NaS nesta -wengemcome, 


a 


—_——— 


Canada United Kingdom United States 
U.S. Treasury 
3% due 3% due 24% due 
Sept.l1, 1961-66 April 15, 1959-69 Dec, 15, 1963-68 
Price Price price | vieua 


1946 
January ~..6...1102.47 2.80 101.94 2.82 104,69 2.18 
February ...../104,.14 2.67 103,08 2.72 106.23 2,08 
March ......+.1104.96 B61 103.51 2.68 106.77 2,04 
more 4... .s-..) 104,99 2.60 105.12 ene 106.93 2.05 
meres te. . 6.1 204,68 2.63 105.11 2355 105, 24° & 1A 
IG, ss ees + | LO4,81 2.61 104.62 2,57 105.65 Bue 
My... see. 2] 104,83 2,61 104,93 2.54 105.18 2.14 
August ...-.../104,75 2.62 105.06 2.53 104.40 2.19 
September ....]104,75 Ok 105,83 2.46 103,63 2,24. 
October ....../104,75 6,61 106,58 2.39 103.99 2,2: 
November .....|104,79 2,61 108.46 25ne 104,09 2.21 
December .....|104,77 2.61 108.35 2, 2P 104,19 2.20 

1947 
US eae enp-0 O4..76 546k 108,54 2,00 104,68 Bebe 
February .....|104.83 107,65 2,28 104.78 2.16 
MCL eo 5.04210+ 104,85 2 105,54 2.47 105,07 ail 4 
Me x vee ss 104,75 106,01 2,42 105,04 2.14 
Maw .s ooo oes (104,89 106,47 2.38 104,97, 2.14 
MMS ins 9 ees ss 1L05.00 105,84 g.45 104,58 aie 
PGs ow were s 105.00 103,27 2,67 104,18 2.20 
BURUBD. ose n022 | l04,85 Dek 99, 86 3.01 104,21 219 
September ....}104.86 100,11 2.81 103,84 Byes 
October ......]104.81 101.87 er) 104.35 ; 2.18 
November .....}104.75 102,44 2.75 102,44 2.00 
December ......|104,75 100.82 2.92 101,399 2,00 

1948 

Mee Jenuary ....../102.25 100.92 2.90 101.03 2,42 
February .....}101.85 101,00 2.90 101,03 2.42 
March’. .e..'cs. 4100.27 101.30 2,86 101,10 2,42 
eeu... iy 4'chic FLOW, 37 99.71 3,02 101.16 2,41 
Mees. ss. 55 1100.75 100,82 2.91 101.46 2.59 
WOM, 64 ess 2s | L00,63 100.98 2.89 101,59: 2.58 
Peet. s oes lees | 100.72 101,04 2,89 101,10 2,41 
mrmet ... 66%. 1100.43 101.84 2.80 101.03 2,42 
September ..../100.51 102.31 2,35 101.03 2.42 


the above prices are the averages of business days during each month, 


tS 


INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 
(1935-1939 = 100) 


Table 5 
CANADA UNITED SIATES 
Dominion Bureau of Statistics) (Standard and 
Investors! lining Stocks Poor's Trade 
Price Index Securities) 
(Industrials Gola Composite (Industrials, 
Utilities Stocics Mining Railroads and 
as Banks ) Index Utilities) 
1939 — December .+...... KO, 2 TOD; 0 142.4 94.2 
19407) December 2... «5 ele! 88.2 IDES AS 80.4 
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Byols 14 
i SALES AND FURCEASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


OCTOBER, 1948 


International security transactions in October totalled $35.5 million, a decrease 
of 11 per cent from the September figure. Both sales and purchases were down and 
there was a purchase balance of $0.5 million in place of $0.9 million in September. 

; ce trade with the United States sales and purchases each decreased from the 
preceding month by approximately the same amount. Hence there was no appreciable 
change in the net outflow of funds, which was $0.9 million in October and $0.8 million 
in September. The purchase balance arose from transactions in stocks of Canadian am 
“American ‘companies, Transactions in bonds and debentures had very little effect upon 
the net position between Canada and the United States. 


Transactions with the United Kingdom in October produced a sales balance for the 
first time in 7 years, The balance, amounting to $0.4 million was due to net sales 
‘of bonds issued by the Dominion and provincial governments and Canadian corporations, 
Stock transactions resulted in a small purchase balance which had little effect upon 
the total trade between Canada and the United Kingdom. 


The total volume of trade with other countries was the same as that in September. 
Sales and purchases each totalled 40.4 million. 


Transactions with all countries in the first 10 months of 1948 resulted in net 
rehases of $18.8 million, compared to net purchases of $12.3 million in the same 
‘ Rarica in 1947 and net sales of $132.4 million in the first 10 months of 1946. Pure 
‘chases of Dominion bonds and United States stocks were the most important types of 
transactions in 1948. Stocks have been more prominent than bonds in this year's 
‘trade, in contrast to the year before when bonds were in greater demand than stocks. 
ne proportion of bonds and debentures to total transactions in the first 10 months 
of 1947 was 56 per cent, while the corresponding figure in the first 10 months of the 


current year was /,2 per cent. 


: In Table 4 showing quotations and yields for representative government bonds in 
Canada, the United Kingdom and the United States, the Canadian issue declined 
fractionally, the United Kingdom issue advanced, and the United States issue remained 


unchanged . 


Stock prices advanced in Cctober, with the exception of Canadian golds which 
dropped a fraction of a point. 


Statistics in this bulletin cover transactions reported by investment firms, 
tock exchanges and other security dealers in Canada. Not included are: new issues 
* Canadian securities floated abroad, redemptions of ealled or matured Canadian 
bonds owned abroad, and some transacti one by other than the reporting agencies, 
Complete statistics regarding capital movements are included in the annual reports on 


the Canadian Balance of International Fayments. 


1.00 a year; single copies 10 cents. 
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AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 


N CANADA, TEE UNITED KINGDOM AND UNITED STATES 
I ED OLATES 


United Kingdom 


April 15, 


Price 


101.94 
103.08 
103.51 
105.12 
105.11 
LOY G62 
104.93 
105.06 
105.83 
106.58 
108.46 
108.35 


108.54 
107.65 
105 654 
106.01 
106.47 
105.84 
103.27 
99.86 
100.11 
101.87 
102.44 
100.82 


100.92 
101.00 
101,30 

99671 
100.82 
100.98 
101.04 
101.84 
102,31 


102.96* 
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United States 


U.S. Treasury 


Dec. 15, 


Price 


104.69 
106.23 
106.77 
106.93 
105.24 
105.65 
105.18 
104.40 
103.63 
103.99 
104.09 
104.19 


104.68 
104.78 
105.07 
105.04 
104.97 
104.58 
104.18 
104.21 
103.84 
104.35 
102.44 
101.99 


101.03 
101.03 
101,10 
101.16 
101.46 
101.59 
101.10 
101.03 
101.03 
101.03 


The above prices are the averages of business days during each month. 


Subject to Revision. 
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INDEX NUMBERS OF COMMON STOCKS FRICES IN CANADA AND THE 
UNITED STATES 
(1935 = 1939 # 100) 


Table 5 
CaN A DA UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 
Investors’ Ra. Foor's Trade 
Frice Index Mining Stocks Securities) 
(Industrials Composite (Industrials, 
Utilities Gold Mining Railroads and 
Banks) Stocks Index Utilities) 
1939 = December coeoseecce| 101.2 105.0 142.4 9402 
1940 - December cccccococe Tisk 88,2 115.0 80.4 
1941 = December ‘secscesecs 67.2 5eee 63.2 71.8 
1942. - December coceccccce Teo Udi fhe oy etd Then 
1943 - December coveccecce 80.5 68.5 Th09 91.8 
LOLA = December <eviceee sss 86.0 PPAAIA 80.6 10437 
1945 - December i.ccecseace ieee yenp 102.0 108.2 139.7 
1946 
C$CUCDBT Vis cease tae a8 101.8 WA OIais 80.3 122 .3 
Nov émbe® (ck. . ses cote, LOZt5 1 Folk 83.5 120.6 
December caesahenmel. LOoee 70 9 8307 125.5 
1947 ; 
MenUATY “b's ccidele aw stan biOoe 2 Thiel 86.6 12532 
February oeccccecoe 109.4 Vr d 88.8 128.7 
March: .. wedi: avenue ite aOowy 73.8 S507 123.7 
IADPAM Vee cleeisiec aciciels VOLec 1300 Ghd Lig a3 
 \May: Fowle os © wellctesicc o's 104.4 (PS: 83.0 Mase 
TAM! «'s Pitecte bheva ece'e om er DieS 7660 86.9 119.1 
Dit Vavetc elaselororerere clelsia 107.4 7506 85.8 126,0 
August ©2600000990000 10535 77 03 87.0 WAAR: 
SOvveMmberiiselss eee oe hOLeL SO7k Soe A Me 3'er 
Ocloher focseese- cdo hoo sD TS .9 876 125er 
November Gisviessc coche. LO7 oS 79 05 89 9 123.6 
Decetiber: ..aeeesse| LO6<2 Thess 86.6 12258 
1948 
January 20090000000 107.5 V1 4 84.8 2Ora 
February ccecsscsccs 10232 YANKS: 8323 ie 
MATCH’ “e gelelerclers oie oe) o LOWS leak S262 L169); 
ADOT Sutpicteeitnes san erLOo eG) 66.2 81.6 MORO 
May i) sadusaidek Apech biel loe5 66.9 8401 130.2 | 
Jel UNSGH se Bu a aanis os See uauel eS 62.7 Stee PS oi ; 
DULY ioe seieicts te dae celh at-LOe3 60.3 78.8 131.9 
RUBLE Te sielalides eel Purl e 3s tO 60.7 7807 12762 - 
Sentember 2 i ssesee| lL ed 63.0 80.4 125.7 . 


OclCners cases seaecis lun Lloee 62.2 4 8225 Lovee 
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EC Published by Authority of the Rts Hone C. De Howe, Me Pe, 2-40 20 
Minister of Trade and Commerce November, 1948 


- DEPARTMENT OF TRADE AND COMMERCE 


DOMINION BUREAU OF STATISTICS = CANADA de pt 
none INTERNATIONAL PAYMENTS SECTION 2 Tite 
Dominion Statistician: Harber’ Mareha 

Chief, International Payments Section: CoD. Blyth 
Statisticians ° WeRe Miller 
Vol. 14 6) eae Noo ll 


SALES AND PURCHASES OF SECURITIZS BETWEEN CANADA AND OTHER COUNTRIES 
——— NORE 1928 
International security transactions in November resulted in a sales balance for 
the first time since July. During the period of two years ending November $O0th there 
have been sales balances in only four months out of the twenty-four. Net sales in 
shese four months totalled $6.8 million, contrasting with net purchases of $44.8 
million which occurred in the remaining twenty months. The aggregate sales balance 
in November differed from all other such belances during the past seven years in that 
it was the result of net sales to residents of the United Kingdom, whereas all other 
aggregate sales balances during that period have resulted from nest sales to residents 
of the United States or other foreign countries. The total volume of transactions in 
November was $42.0 million, representing an increase of 18 per cent over the volume 
in October. Net sales amounted to $1.6 million. 


In trade with the United States, transactions in bonds and debentures resulted in 
a sales balance of $4.3 million, principally due to sales of Dominion and provincial 
bonds, while transactions in stocks and other securities produced a purchase balance | 
of $4.4 million, in which United States stocks were prominent. As a result there was 
@ small outward movement of funds amounting to $0.1 millions 


The purchase balence of $0.4 million which occurred in trade with the United 
Kingdom in October was extended to #1.5 million in November due to heayy sales of 
Dominion bonds. Purchases from the United Kingdom were unusually jight, amounting to 
only $0.1 million, the smallest monthly total since Uctober, 1940. 


Net sales of Dominion bonds and Canadian stocks to residents of other countries 
resulted in a total sales balmce of $0e2 milliono : 


Trensactions with all cowmtries in the first 11 months of 1948 resulted in net 
curchases of $17.2 million, compared to net purchases of $15.9 million in the same 
period of 1947 and net sales of $137.4 million in the first 11 months of 1946. : 
Purchases of Dominion bonds and United States stocks were the most important types 
of transactions in 1948. | 


Fractional advances were shown in the prices of representative Canedian, United 
Kingdom and United States government bonds quoted in Table 4. 


Prices of Canadian stocks advanced in November, with the exception of golds, 
while United States stocks experienced the sherpest decline since September, 1946. 


Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canadae Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, end some transactions by other than the reporting agencies. 
Complete statistics regarding capital movements are included in the annual reports 


m the Canadian Balance of International Payments> 


»00 a year: single copies 10 cents. 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 
ea Sneath 


—_ 


The above prices are the averages of business days during each month. 


melable 4 
U.S. 
3% due 3% due tame ae 
Septe ly, 1961=66 April 15, 1959-c9 Dece 15, 1963-68 
1946 
BUANUETY osecccees 102.47 2.80 101.94 2.82 104.69 2218 
February ccocecscs 104.14 2067 103008 2072 106-23 22 08 
March eeccocccccce 104.96 20661 103.51 2068 106.77 2204 
April ©00050900800 104.99 2060 165. 2 2e04 106.93 250s 
May 0000000009006 104.68 2063 105.11 2003 105.24 2014 
JUNO cevvccncccscece 104.81 2061 104.62 2007 105.65 2e1l 
July ©00000000000 104683 2061 104.93 2004 105.18 2014 
August ceccocccee 104.75 2062 105.06 2093 104.40 2019 
September ceoccecce 104.75 2061 105.83 2046 103.63 2024 
Uctober eoccecece 104.75 2e61 106.58 2039 103.99 Zene 
November cecocecce 104.79 2e61 108.46 2022 104.09 Zeel 
December ceococoe 104.77 2061 108.35 eees 104.19 2020 
1947 
MERU ONUATY secccsees 104.76 2061 108,54 2620 104.68 e019 
MU PoDruary scccccce 104.83 260 107.65 2028 104.78 2016 
March coccoccccoe 104.85 2060 105.04 2047 105.07 2014 
April @00020090060 104.75 2260 106.01 2042 105,04 2014 
May eccecoceccccce 104.89 2009 106.47 2058 104.97 2014 
JUNE ccccceccecce 105.00 2008 105.84 20438 104,58 2ol7 
os 6. ce-ch 105.00 2058 103027 2067 104.18 2620 
August eo000000000 104.85 2009 99,86 Se0L 104.21 2e19 
September ceoosoo 104.86 2008 100.11 2e8] 105.84 2022 
October coccevsce 104.81 2099 101.87 Legg 104.35 2018 
November sooeccece 104.75 2099 102.44 2075 102.44 2052 
December ceccocece 104.75 2009 100.82 2082 101.99 2050 
1948 
January eocescvce 102.25 2080 100.92 2.90 101.03 2042 
February scoccccee 101.85 2085 101.00 2090 101.03 2o4e 
March ecccocececece 100.27 2298 101.30 2286 101.10 2o42 
April cececcccccos 100.37 2097 99071 3002 101.16 Zo 41 
May evccccesscccve 100.73 2095 100.82 2091 101.46 2009 
JUNE cooscoeccoce 100.63 2094 100.98 2089 101.59 2008 
July cesccccecccce 100.72 2095 101.04 2089 161.10 2041 
August ecccccecoe 100.43 2096 101.84 20 80 101.03 2042 
F September occoeoe LOO. 3) 2099 102.381 Zeld 101.03 2042 
BIGGDET geseccces 100.41 20 96 102.90 2068 101.03 2042 
Wovember ececcecces 100.65 2094 103.27 2064 101.15 2041 


i 
} 


= = 


oO 
| 


INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA AND THE 


Table 5 
1939 = December oococecccne 
1940 = December ecoccocccee 
1941 = December oscoccecee 
1942 = December ccococcvce 
1943 = December ceccccccce 
1944 = December coccoosecoe 
1945 = December ccccooeccoe 
1946 
November ©e200000%000 
December coovocccece 
1947 
January cocescocree 
February cococesc2000 
March coccscecccnccce 
April 20090000059086 
May ©900000000090900 
iG UNO Morelelatesolelete arele'ste 
July ©90002000000000 
August scorxcceeccox0e 
September ccooccscse 
UGCODGTletelslsclelala sicle 
November ecovvrcecce 
December cecossocce 
1948 


JENVALY ceccceecrce 
February ooc0000000 
March 0000009002000 
April ©098093900899080 
May ©€00009900000000 
June ©2028670200000090 
July ©6©869900008800 
August 020000090000 
September covcceecce 
October coocescecece 
November oovcesccvee 


egies 


UNITED STATES 
(1935 = 1939 = 100) 


UNITED STATES 
(Stendard and 
Poor's Trade 
Securities) 


CANADA 
(Dominion Bureau of Statistics) 
‘Investors’ | mee 
Price Index 


Mining Stocks 


(Industrials Composite (Industrials, ; 
Utilities Gold Mining Railroads and 
Banks ) Stocks Index Utilities — 
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DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS = CANADA 


E INTERNATIONAL PAYMENTS SECTION 2 = 1020 
Minion Statistician: ile Herbert Marshall 
ef, International Payments Branch: C. Do Blyth 
jatistician: — Wo Re Miller 
Noo 12 


SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
LST IT CL ae SS eT EE aE en ttdeantacnhsteeeaecitvede, toate 
Review of International Trade in Securities, 1948, 
at nasa te che aceeice Re espa ele Micali nc oad Miho and 


; The outstanding feature in 1948 of the trade in outstanding securities 
between Cenada end other countries was the continuance of a small balance of 
purchases of $18 million. This was about the same size as in the previous 
year. These small out-flows of capital from Canada from transactions in 
outstending securities in 1547 and 1948 contrasted with the inflows of 
capital characteristic of preceding years when sales of outstanding Canadian 
securities to non-residents were substantial, The volume of transactions 
increased about 12% in 1948 with both sales and purchases rising by approxie 
mately the same amount. A change occurred in the purchase balance with dife- 
ferent coumtries. Net purchases of securities from the United States of 
$17.8 million, chiefly of United States securities, were higher than in A 
1947 when they were $10.5 million, whereas net purchases from the United ; 
Kingdom of $1.5 million were much less than in preceding years. 


nln eR a ER A EI 


Countries, 1953 = 1948 


(Millions of dollers) 


OEE SE MO AR Tae cm 


With 


With 


Total With 
Transactions United States United Kingdom Other Countries 
Net Sales to + Net Sales to + Net Sales to + Net Sales to + 
or or or or 
Net Purchases Net Purchases Net Furchases Net Purchases 
- From * From = From = 
+ 51.0 * Zol + = 
+ 8.9 =- 68.3 + 78.4 milion 
+ 61.0 + 6709 = 13.1 = 304 
+ 7.8 © 8.5 + WZ] + 4.2 
= 4.8 > $6.3 + 206] + 11.4 
+ 28.9 * 2202 = 1202 + 18.9 
Teed + 5704 = 506 + 2002 
+ 28.8 * Gos = 206 + 1,0 
+ Aes ©; + 5602 = Sel Ool 
+ 105.5 + 109.1] = 402 + 0.6 
oe ace + 180.9 = 1006 + 41,9 
+ 97.0 + 112.9 = 1807 + 2.8 
+ 191.0 * 2220) = 3365 + 254 
+ 134.6 + 170.2 = 35.4 = Oo2 
= 18.0 = 10.5 + 
= 17.9 @ 17.8 + 


Spee 


In addition to these transactions in outstanding securities there 
were redemptions of Canadian issues owned abroad, and a new issue of $150 
million of bonds of the Canadian Government sold to a group of insurance 
companies in the United States. As this new issue of Canadian bonds was 
considerably greater than the totals in 1948 of the redemptions which were 
less than $100 million, and the small net repurchases of Canadian securities, 
there was en inflow of capital to Canada during the year from all security 
transactions. The new issue was for the purpose of repaying the $140 
million which had been drawn in the first half of 1948 by the Canadian 
Government on the credit from the Export-Import Bank of Washington arrenged . 
‘for late in 19476 


As a result of security transactions during 1948 it therefore appears 
that there was a relatively small increase in United States holdings of 
Canadian bonds which at the end of 1947 were estimated at $2,214 million. 

But other United States investments in Canada continued to increase appre= 
ciably as a result of substantial new direct investments of capital in 

Canada by United States companies and by reinvestments of earnings of the 
Canadian branches and subsidiary companies owned in the United States. The 
increase in the value of United States direct investment in Canada in 1948 

is not yet compietely ascertainable but in 1947 this group of investments 

rose by $116.5 million, bringing the total value of United States investments 
in Canadien branches, subsidiaries, and controlled companies to #2,544 million 
at the end of 1947. This group of United States direct investment was at a 
new peak at that date having increased by $663 million since 1939. Total 
investments of United States capital in Canada at the end cf 1947 are estimated 
provisionally at $5,187 million compared with $5,157 million in 1946 and $4,351 
million in 1939. Investments in Canada held in the United Kingdom in 1947'had 
a valas of 91,642 million and in other countries $346 million, bringing total 
non-resident investments in Canada to $7,175 million in 1347. 


Security Trade with the Wmited States 


The rise in the balance of purchases of securities from the United 
States to $17.8 million in 1948 was due to a larger increase in purchases 
than in sales. There were purchase balances in each month except March and 
July. Among the more prominent changes in the direction of trading between 
1947 and 1948 were increases in net purchases by Canadians of Cenadian 
Government issues and United States stocks, a change from net purchases to 
net sales of provincial bonds and Canadian stocks, and a chmge from substan- 
tial net sales of Canadian corporation bonds to small repurchases. 


The general pattern of trade with the United States in 1948 was one 
in which there were net repurchases by Canadians of Dominion issues, and 
corporation bonds and stocks, net sales of provincials, municipals, railway 
bonds, and new issues of domestic bonds floated in Canada, and substantial 
net purchases of United States stocks, with also some purchases of United 
States bonds. This generai pattern was characteristic of much of the year 
with some minor variations. The general effect of trade in outstanding se=- 
curities during the year was to reduce United States holdings of Canadian 
securities (including unspecified bonds) about $6 million, and to increase 
Canadian holdings of United States and foreign securities by approximately 
$11 million. Offsetting a small part of the net purchases of United States 
securities were redemptions and other liquidations of holdings which are 
not covered in these statistics of outstanding security transactions reported 
by Canadian security dealers. 


= Sl , 7 ae a 
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Sales and Purchases of Securities Between Canada and Other 
Countries, by Countries 
1947 and 19468, 
(Millions of dollars) 


Net Sales (+) 


Purchases Net Purchases (-) 


United Kingdom ©0007 L7OOO® 
PHised SBAVCS cocccceccoe 
Other Countries cececsoese 


= 10.5 
Se * le 


9 7 
aie | 286.8 


Meny of these changes in holdings of different types of securities were 
the result of oxchanges of securities or switches. For example, Canadian 
issues of bonds and stocks were exchanged for United States stocks,making 
possible the balance of purchases of United States securities by Canadians. 

A tendency for several years for United States investors to make authorized 
sales of Canadian securities in Canada for Canadian funds in excess of new 
investments by non-residents in Canadian securities has led to the over-all 
purchase balance in outstanding security transactions between Canada and the 
United States. 


Total, All Countries oooe 


Transactions with the lmited Kingdom 


Net purchases of outstanding securities from the United Kingdom declined 
‘vo $1.5 million in 1948 from $9.1 million in 1947 and compare with much higher 
purchase balances in 1945 and 1946. Most of the repurchases in 1948 were made 
up of Canadian stocks and provincial and mumicipal bonds. Offsetting some of 
these were net sales of Dominion and corporation issues. The change in 1948 
was due mainly to a drop in purchases, combined with a small rise in sales. 
In earlier years the large repurchases were mainly distributed among most 
groups of Canadian securities. In addition redemptions of Canadian securities 
held in the United Kingdom have also been substantial for a number of years, 
being heaviest during the recent war. Redemptions in 1948 were, however, 
like repurchases of outstanding securities, much less than in 1947 and pre- 
ceding years. As a result British holdings of Canadian bonds at the end of 
1948 were not a great deal less than the holdings of $491 million in 1947. 
But the volume of other British investments in Canada was probably considerably 
higher by the end of 1948, chiefly as a result of the appreciable new direct 
investments by British firms in Cenada during the last year Total invest- 
ments in Canada held in the United Kingdom had a value of $1,642 million at 
the end of 1947. 


A more comprehensive analysis of all international capital movements 
and Canada's international investment position will be found in annual 
reports of the Dominion Bureau of Statistics on the Canadian balance of 
international payments. A consolidation of these statistics will appear 
in the special report entitled "The Canadian Balance of international 
Payments, 1926 to 1948” to be issued eat an early dateo 


ps sae 


Sales and Purchases of Securities Between Canada and 


Qther Countries, by Nationality of Security 
1948 


(Millions of dollars) 


Ae ae a AS NS A RE RR EE EA RS SS 


a 


Net Sales (+) 
Net Purchases (-} 


Purchases 


Canadian BONG Sic cclccis ele see alcreiels clereloioiors = 16 
Canadian Stocks 000000900000090089009600 = OgD 
Total - Specified Canadian Securities - 1.9 


Unspecified bonds and other securities 
=» le7 
ad 10.3 


United States BondS cocoscer00v0e800000 
Unived States Stocks sbecsecsncsosoc co sce 


Total = United States Securities oocoo 


Total = All Securities 09000090896 00000 


Transactions in December totalled $36 million, or slightly less 
then the average monthly volume for the year. Both sales and purchases 
were lower than in November and resulted in net purchases of 90.6 mile 
lion. The sales balance which had occurred in trade with the United King- 
dom in October and November was replaced by a small purchase balances 


Security Prices 


With the exception of mining issues, common stock prices in Canada 
and the United States exhibited a strong rally in April, May and June, 
raising the index numbers of common stock prices shown in Table 5 to the 
highest levels in almost two yearse The advance, however, was not 
sustained and the end of the year brought American prices baek to the level 
of Jenuary and Canadian prices to a point somewhat lower than the peak 
established in June. Canadian golds showed a declining trend throughout 
the year and stocks of other Canadian mines were practically unchanged. 
The price of the Canadian Government long term issue shown in Table 4 
receded in the first two months and remained stable for the balance of 
the year. The United Kingdom issue showed little change in the first 
half of the year and firmed steadily during the second half, while the 
United States issue exhibited only fractional changes throughout the 
yeare . ; 
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Table 2F. ANALYSIS CF TRADE IN CANADIAN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, 
BY GROUPS OF SECURITIES, 1938 - 1940 AND 1942 = 1948 


‘a ben Goals (Millions of dollars) 
1945 | 1946 
Canadian New Issues - . 
Sales ©000890000950%00 Gol 604 1.4 0.2] 10.4 0.5 
Purchases ooceccc0000 = = a = = = 
MOE sdoscsccescccoss (t+ Det  6e4\+ 1.4)\4+ 002/410.4| + O05 
Dominion Bonds = 
Bales cococccsccc ces $1.2 | 3163} 18.9] 29.1) 65.9] 39.8 
Purchases coscescac0s 2900 | 17-9] 1263 909] 11.9} 14.0 
Not cscvcceccvecccccca |\t To9 H15e4|*+ 606 41952) +54.0 +258 
Provincial Bonds = 
Sales csceocees00cve 1602 | 29.0 60D ° 
Purchases ooocccc00e 18.2 | 17.4 500 30] 4.3 30D 
Net eocoeccxc0ccesee |= 200 Fl1lo6/* 1.5 
Municipal Bonds = 


1948 


; Sales cocosceccsc000 8.5 To4 Soe 508 8.0! 10.9 
} Purchases neleaae coe: | 14.9 9.0 200 | Bal 604 6.0 
Net ceocccecececscvccee |= 60k LeGlt Leet Sek it SeS)| Pe teo 
Dominion Gueranteed 
Bonds = | 
Sales coscocccccgsod 13.1 | 17.0 Gol} 51-0] 3502| 1406 
Purchases cocccecese 13.0 10.3 10.4 Boe $08 008 
BEG escocvcccsccecoe |t Ool * GeT\= led +4708 | +3104 +1401 
Railway, Other Bonds= 
Sales ccecceccsscoose 602 bel lol 505 309 8.5 
Purchases coscccccce 7.0 603 402 10.0 300 304 
Net ©8900000908000000 |= 0.8 L 206 = gal ca 405 + 0.9 1s 5el 
 Qther Corporation 
Bonds = 
Sales eococacescoe0e 2402 2209 10.4 Lok 12.5| 1507 
Purchas@s cooo0e0000 2204 | 1728 603 43 4.4| 10.0 
Net Gabtsespeceocced it ‘LoS TF Sslit 401)+ 5304/4 Boll* 507 
Unspecified Bonds and 
Debentures = 
Sales cococccscs0s000 8.0 607 308 4.8 8.5 Seo? 
Purchases sococccacco 11.5 Sef 4.4 304 606 4.0 
MOG céoseascodcececae (~ 300 |* 1.0|/= 0.6/+ 1-4/+ 1.9)* Lav 


Common and Preference 
Stocks = 

Sales eceocccccceccce 129.8 | 78.0} 25 

Purchases ccecococc0e | L009 66.0| 266 

Net @©000062709008009000 + 2809 +12.0 = 0 

Short-Term Securities 


BERR een sec ccs eev ops 2.3| Oo6] (1)} Ool| O23] O-8|! 
Purchases cocoocecc00 2e7 (i) Ool 0.4 Ool Oo4 
Net C©L©LOHHEHECOHOHOOOOS |— O04 + 06 7 Ool = 0.35 * 002 ca Ool 


Gther Securities = 


Sales eescoecss00000 0.3 Ool 0.5 Oo4 Ool (1) 
Purchases cococ00000 Ool (1) Oot 0.4 (1) (1) 
NGUlseescicecccococe |* O.Z2 it Ool| + Ona = + Ook = 


(1) Less than $50,000. 
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j Table 4 


1946 

January ©00000000 
February ©e0200000 
March ceccecesecce 
April 90000080000 
May ©80060809000000 
JUNE socceccoss00 
July ©020000000908 
August 0000000000 
September cocooce 
Qctober cocoecoo0e 
November e©0000000 
December coooccce 


1947 

January @00000000 
February @20@00000 
March oocccocc00e 
April ©00000000090 
May 0000000000000 
JUNG coocescsc00s 
July ©000008000000 
August o000000000 
September cooovce 
October cocoecvoe 
November oooeccooe 
December ccoococo 


1948 

January 000000000 
February 20000808 
March ccocecsccce 
April ©0000009000 
May 0000000000000 
JUNE cececeescoco 
July ©00000000000 
August 2000000000 
September ©000000 
October cococesco 
November osooecce 
December sooooece 


The above prices are 
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3% due 
Septe id, 1961-66 _ 


a 


102.47 2.80 
104.14 2067 
104.96 2.61 
| 104.99 260 
| 104.68 2063 
104.81 2.61 
104.8% 246) 
104.75 2.62 
104.75 2.61 
104.75 2.61 
104.79 2061 
104.77 2.61 
104.76 2.61 
104.83 2060 
104.85 2.60 
104.75 2060 
104.89 2.59 
105.00 2.58 
105.00 2.58 
104.85 2059 
104.86 2.58 
104.81 2059 
104.75 2059 
104.75 2059 
10 2. 25 2080 
101.85 2083 
100.27 2.98 
100.37 2097 
| 100.73 2.93 
| 100.63 2.94 | 
100.72 | #93 | 
100.43 2.96 
100.51 2095 
100.41 2596 
100.65 2.94 
100.75 2093 


a 6 i) 


os Aw eee), 2A) 
6 


United Kingdom 


3% due 
April 15,1959-69 
Price Yield 
101.94 2082 
103.08 2072 
103.51 2068 
105.12 2004 
108611 2053 
104.82 2007 
104.93 2054 
105.06 2055 
106.83 2-46 
106.58 2059 
108,46 2022 
108.35 2022 
108.54 2020 
107.65 2028 
105.54 2047 
106.01 2042 
106.47 2008 
105084 2043 
103027 2067 

99.86 $0.01 
100.1] 2099 
101.87 2081 
102.44 2075 
100.82 2092 
100.92 2090 
101.00 2.90 
101.30 2086 

99.71 5202 
100.82 2091 
100,98 2089 
101-04 2.89 
101.84 2080 
102.31 2075 
102.90 2068 
103.627 2064 
103.42 2062 


QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS 
IN CANADA, THE UNITED KINGDOM AND UNITED STATES 


United States 
U. S. Treasury 
22% due 
Dec. 15, 1963-68 


Price 


104.69 
106223 
106.77 
106.93 
105 » 24 
105.85 
105.18 
104.40 
103.63 
103.99 
104.09 
104.19 


104.68 
104.78 
105.07 
105.04 
104.97 
104.58 
104.2] 
104.35 
103-84 
102.44 
101.99 


101,03 
101,03 
101.10 
101.16 
101.46 
101-59 
101.10 
101.03 
101.03 
101.038 
101.15 
101.34 


the averages of business days during each montho 


Yield 


2018 
2008 
2004 
2003 
2014 
2oll 
2014 
2019 
Zo 24 
Ze 22 
2021 
2020 


2017 
2016 
2014 
2014 
2014 
2017 
2020 
2019 
2018 
2022 
2052 
2035 


2042 
2042 
Zo%2 
2041 
2099 
2038 
2041 
2042 
2042 
2042 
2041 
2039 


- 
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND 
THE UNITED STATES 


(1935=19% = 100) 


CAN ADS UNITED STATES 


(Dominion Bureau of Statistics) (Standard and 
Investors’ |. TSS Wy ikiae Poor's Trade 
Price Index Mining Stocks Securities) 
(Industrials Composite ustrials, 
Utilities Gold. Mining Railroads and 
Banks) Stocks Index Utilities) 
1939 = December cococcce 101062 105.0 142.4 94.2 
1940 = December coecocoe 77 ol 88.2 115.0 80.4 
1941 = December eocooo0ce 6702 D208 6302 71.8 
1942 = December ©8000800 71.0 447 5467 7407 
1943 = December ceoocooe 80.5 68.5 7409 91.8 
1944 = December cocococe 86.0 7404 8006 104.7 
1945 = December ©0000560 112.5 104.0 108.2 139.7 
1946 - December eccoooce 106 04 7069 8367 125.5 
1947 
January e©os020000 LOG. 2 74.01 8606 12562 
February @00900000 109.4 T5007 88.8 128 67 
March eooocdeo0ns0 10604 738 8507 12327 
April ©200028900000 104.8 73.0 8401 119.3 
May ®@290000000000 104.4 7203 83.0 115.2 
JUNE coceccsec0000 105.3 76.6 8609 119.1 
July eeeee0000000 107 64 756 8508 126.0 
August ©8000000890 105.5 7703 87.0 124.5 
September ©000000 104.61 806el 88.0 12361 
October ceoccooos0e 10565 7809 87.6 Lad eh 
November cccovcsce 107.3 7905 89.9 123 06 
December sooo000e 106.2 7408 8666 12204 
1948 
January 000000000 107.5 7106 84.8 120.1 
February 68900000 10202 71.8 83.35 114.2 
March escosc00ede 101.5 a eek 8202 116.4 
April 99000000000 109.1 6602 81.6 124.6 
May @ecec0eeoa000000 116.5 66.9 84ol 130.2 
UUNG ecevsceccese 12063 6267 Sied 1355.1 
July ©200000099500 116.3 6063 78.8 131.9 
August ©e©0802000000 113.6 607 7807 12761 
September ©200006 113.4 6300 —-B064 12567 
Uctober sscccesec 11664 6202 8205 12728 
November eecovoco Lives 60.5 82.7 12004 


December ©2000006 115.8 65.0 84.2 11944 
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